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New  Regulations  Open 
Brazilian  Market  To  Canada 

Import  licenses  now  governed  by  availability  of 
dollars  as  speculation  curbed  —  Canada  can 
compete  if  fluctuating  rates  closely  watched  — 
no  dollar  embargoes  now 

By  J.  L.  PATRICK  I 

OTTAWA  —  Fnreipn  trade  experts  here  believe  that, 
Bra/al's  new  auction  .sy.stem  of  foreipn  exchanjre  allocation 
may  work  somewhat  more  to  Canada's  benefit  than  was 
expected,  on  the  promiilg’ation  of  the  new  reputations  in 
October. 

Brazil  now  makes  foreipn  exchanpe  axailable  to  im¬ 
porters  at  rates  commensurate  with  the  essentiality  of  the 
article:  that  is.  luxury  items  may  require  as  much  as  100 
cruzeiros  to  the  dollar,  while  somethinp  like  fertilizers  may 
be  obtainable  at  tbe  rate  of  say  1.5  cruzeiros  to  the  dollar. 

But  thp  important  cnn.i;iripralinn.s’**,~  I  . .  ,  ,  !  T  ]  ! 

.  Kino  of  negotiable  instrument  to 

for  Canada  are:  .  i ^  ^ ^  i  ,  I 


Member  of  A.B.C. _ - 


Lcl  Tories  Stop  Squabbling; 

Tbev  Can  t  Afford  To  Do  It 

Arc  the  Conservotives  trying  to  purge  one  another?  — 
Moritimes  ore  now  getting  some  crumbs  from  the  Con¬ 
federation  table  —  Tourists  records  show  that  Conodo 
is  not  giving  full  volue  for  the  money  token  in. 

By  TEMPUS  | 

Ottawa:  A  .«ort  of  schism  in  the  i  future  can  they  jive  themselves 
Conservative  party  is  discernible  i  the  luxury  of  rifts. 


these  days,  hut  it  doc.s  not  seem 


.As  near  as  can  be  saused.  the 


to  be  2oin2  anywhere.  Despite  the  i  c;Qp!;(.rvative.s,  in  a  caucus,  tried 


fact  that  ■  'ory  brain  tru.slcr 
practically  read  .lohn  Dicfcn- 
bakcr  out  of  the  party  almost  on 
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Daley  Proposes 
Pitfalls  For 
Gold  Industry 

"Study"  of  Industry 
Economics  Is  Rejected 
by  Hollinger  and  Both 
Sides  Should  Hove  the 
Right  to  Review 
Wages. 


the  morrow  of  his  election,  no  one  |  Funny  Money 


to  makr  up  their  minds  how  They  |  • 

would  vote  on  the  .Social  Credit  !  Toronto  _  TheTace-savin:  devue 
amendment  to  the  Throne  Speech.  introducing  a  study  of  the  sold 


minins  industry  a.=  a  condition  of  a 


takins  this  rift  as  anythms  ^  pf,„p,p  mp,.piy  ursed  that  the  p.-oppspri  .settlement  of  the.  HolH.-i 


but  temporary  and  accidental. 

Enemies  nf  the  Conservative 
party  are  hinting  that  there  wa.' 


pound  .-^Idling  be  made  convert-  been  properly  re. 

ible.  Some  of  the  more  orthodox  ijpctcd  by  the  company.  But  thi? 
financiers  among  the  PC  s  —  in-  does  not  mean  that  the  .significance 


Humor  of  fhc  Week 


kind  of  negotiable  instrument  to 
for  Canada  are:  ,  u  .  .u  u-  ,  .  ^  j  , 

be  sold  to  the  highest  bidder. 

'ai  pro\-ided  the  importer  think.'  Ha^  Two  Results 

he  ran  .sell  at  the  laid  dois  n  price.  -chp  irresnonsihle  handtine  nf  the  i  .  .  .  .  .actually  incse  ining.s  arc 

.u  •  u  u  .  .u  ■  P  •  -  I  R..A.  Oil  refinery  al  Moo.se  .law.  Sa.sk.  on"  of  the  plants  making  petroleum  coke,  greatly  in  dr-  /«..  and  i  tmnn  tn  lav 

rre  IS  no  prohibi  ion  on  e  im-  matter  had  two  re.sult.s:  fir.=  t.  .since  manri  as  a  raw  material  by  industry  requiring  almost  completely  pure  carbon,  fluid  coking',  a  ^ . 

port  of  any  particular  commodity —  the  theoretical  importer  did  not  continiiou.s  proce.ss  ha.s  recently  hern  perfected  in  the  United  States,  and  the  oil  indu.stry  rxpcci.s  again  a.s  I  do  now  the  Con.-or\- 
the  market  reditce.s  it.=elf  to  one  of  have  to  immediatelv  pul  tin  his  procr.s.s  will  hr  tdral  in  thr  construction  nf  nrw  coking  plants  for  the  piirpo.sr  of  meeting  ali\-rs  nerd  all  the  support  they 

price,  ba.seri  on  the  co.sf  of  fx-  .p,  '  , ,  '  a'Tn-T  con.sttmplinn  particularly  when  Kttimal  aluminum  smelter  goc.s  forcsccahic 

‘  ’  'Continued  on  Page  lit  into  operation  in  miri-in.il.  _ 

change  along  with  other  fartor.s.  -  -  —  - -  -  -  ~ 

change  rate  for  any  partirular  Heavy  Oils  Get  New  Boost  , Ottawa  Not  Humor  of  u.,  wcd. 

In  Major  Coke  Development  Impressed  By  "Farm  Suffering  Greater  Than 
:r:,rr  UK  Money  Flow  '  At  Any  Other  Time  In  History" 

another.  .Second,  from  time  to  time,  ing  closely  a  new  process  for  mak-  iR  .A.  Oil'  and  Edmonton — F.  .A  Oil 

one  rurrency  nr  another  may  being  petroleum  coke,  an  important  and  MeColl  Erontenar  vith  one  Ottawa.  —fStaffi—  Government  (Special  to  The  Fmaneial  Times! 

in  ample  supply  .so  that  if  the  rale  |p2,.pp,jpp,  hppa,j,p  pf  j,,,  p„rj,y  jp  plant  each.  Total  domestic  produ,--  officials  here  are  inclined  to  di.=-  Winnipeg- Midtv  amusing  to  the  wails  which  came  from  the  eonv  en- 
for  the  impottalion  of  powHeieri  manufacture  of  aluminum,  eal-  linn  in  l!1ii2  amounted  to  l.Vi.OOn  eoiini  reports  emanating  from  Pro\’-  f'^lk  in  u-rslern  Canada  wasbion  a.-'semblies  city  folk  n  et  e 

milk,  for  in.-lanee.  is  avsax  nut  carbide  and  batteries  among  Inns.  Because  the  consumption  of  jp^p  pf  Ontario  circles  that  there  studied  pessism  "'hich  ascended  prone  to  .speculate  aUo  on  who  nas 

line  this  u  eek,  next  week  if  ma\  process,  developed  by  petroleum  coke  is  almost  exelu-  will  be  a  big  upsurge  in  British  in-  eloud  from  earh  of  thr  three  getting  the  benefits  of  the  wests 

hr  aeceptahle.  Standard  Development  Co.,  a  sub-  sively  in  Ontario  and  Quebrr.  most  ;Tstment  in  Canada  next  year  Fnion  eonvjntions  which  j  billion  dollar  grain  crop. 

(el  once  the  Bank  of  Brazil  is-i,sidiarv  of  Standard  Oil  of  New  of  wester'n  Canadian  nroriuetion  is  - - -  have  jti.st  been  eoneluded  in  the  But  the  proposed  Saskatchewan 


Heavy  Oils  Get  New  Boost 
In  Major  Coke  Development 


Ottawa  Not 
Impressed  By 


a  big  split  on  caucus  and  that  |  pipcjjp^  the  leader,  Drew  —  de-  pf  thp  .suggestion  should  be  o\er- 

the  trouble  is  permanent.  The.v  j  pjpjph  they  were  against  it  at  ,  looked. 

insist  that  the  pro-Drew  faction  ^  ,hjj:  ppjpi  fhc  others  felt  that,  ,  While  trying  to  be  statesmanlike 
is  saying  that  Dicfcnbakcr  must  ^  yjppp  jp  principle,  they  were  the  in  his  settlement  proposals,  labour 

go.  .Actually  these  things  ate  j  p^j.jy  pf  Rijtiyh  preference,  they  minister  Dairy  has  allowed  himself 

nonsense;  for — and  I  hope  tn  .-ay  yhppir)  pome  nut  for  the  con-  tn  introduce  one  of  the  most  rie. 
again  as  I  do  now— the  Consors-  ^  vpitibility  nf  the  pound.  It  was  flating  bug-bcars  into  any  fiitiue 
aiit-es  need  all  the  support  they  ,1^^!  meaning  that  nothing  discu.-sions  of  gold  mining  prnblemt 

ran  get.  Net  in  the  foreseeable  been  settled.  The  Whips  w>rre  in  Onlarin.  and.  b.v  implication, 

-  “  I  off  35  they  sav.  those  nf  Canada  as  a  whole 


Farm  Suffering  Greater  Than 


UK  Money  Flow  At  Any  Other  Time  In  History' 


off  35  they  sav.  those  nf  Canada  as  a  whole 

I  .\.s  .1  R.  Timmins  pointed  out  in 

I  Well.  Drew  and  many  of  hi.^  government,  en- 

i  supporters  were  against  the  am-  economics  of  th- 

endment  and  voted  one  way,  pp  3  broad  basis  is  a  mat- 

There  were  11  who  voted  with  ter  of  government  policy  and  is 
the  .SC's.  To  make  it  more  em-  outside  the  .-cope  of  tbe  Collective 
harra-sing.  .lohn  Dicfrnbaker.  Bargaining  and  I.abour  Relations 
the  No.  2  of  the  party,  happened  .Art." 

to  vole  against  his  leader.  Much.  The  ides  that  gold  mining  ,-hnuH 


■  ■  eiiim  carbide  and  batteries  among  Ions.  Reeau-e  the  ronsumplinn  of  jpop  pf  Ontario  circle-  that  there 

ne  this  week,  next  week  if  mav  .u  „-i.  . 

others.  The  process,  developed  by  petroleum  coke  is  almo-t  exelu-  will  be  a  big  upsurge  in  British  in- 

Slandard  Development  Co.,  a  sub-  sis’cly  in  Ontario  and  Quebee.  most  \T.-tment  in  Canada  next  year, 

(el  once  the  Rank  nf  Brazil  1  ,sjr|i3|-y  of  Standard  Oil  of  New  of  we.sterh  Canadian  production  is  These  soiirees  say  that  Canadian- 


»ues  the  foreign  exchange  eertifi-  oppvprts  low-value  heavy  exported  to  the  United  State 


have  long  been  under  the  illusion 


solution  to  all  this  adversity  bids 


rate,  an  import  !ieen.-e  is  granted  pj,  p^  hppkp,-  pj]  ip,p  valuable  light  Cont  er.-elv.  because  eastern  re-  ,hat  the  K  -overnment  had  a 

vir.ttally  as  a  matter  of  eour.-e.  This  hy-produet  petro-  finets  have  al  pre.-ent.  at  lea-t.  a  fp,,^3l  ban  untirrerentlv  on  capital  organizat.on.  proclaimed:  -‘lol  ..=-n.e  growing  out  of  tht.-  'de- 

_  _ i  _ _  :#  J-...  1.4,...  4^ _ _ _ _ Af?nr>anniial  mr'r'T  l  n  p  in 


means  that  even  if  a  day  later  the  i,  P^.p3n,sion  ,n  Canada  and  that  since  i  ',p;p.r'"lTr’r 

rate  for  Canadian  dollars  becomes  p^,  ^  petroleum  coke  i-  marie  to  speak  q  has  been  removed.that  we  were  "  "  •  ,  .  T 

#vnrV>i1r?n1  thr  importrr  >  a  r  ■  >  »  •«  r  Hmrv  ^^onna  of  thr  Xl”  fflV’Oj  injz  ^  I3X  on  sil  S3tl\3tchr\\  sn 

#\oioiiani.  rnr  impnnri  aiirnn.  Ounkrr  oil  which  ha«  of  at  Montreal  K.  ?t.  and  ii.<rr.<  in  noin'’  to  8cr  a  bi^  chan-c  Hcnr\  'loun^  01  rnr  ,ai  .  ^  ^  .u 

has  his  dollars  and  can  base  his  re-  u  i  vu  •  ■  '  '  '  '  beiia  Farmers'  Union,  urged  h:s  fol-.f^rm  lands  impo.'ed  by  the  pro\  in- 

.  J  1  mote  or  less  steady  over-  this  area,  including  .Shawintgan  .Arlually.  as  far  a-  •brick  and  mor-  :  ,  oovernmeni  and  to  oe  used  in 

fair  policies  aecorriinglv.  _ _ ...  ,  .  i  .  c.-  ■  n  ^  lowei  s  in  Edmonton  to  conserve  leial  government  ano  to  oe  u.-en  in 

'  •'UPPI,'  for  some  years  past.  Chemicals  at  .Sna\4inigan  falls,  and  lar'  investments  by  Britain  are  con-  ,  ,  ,•  ,  Gnonort  of  the  Sa-kalchcwan  Earm- 

td'  Even  if  the  importer  i.-  forced  fi^p  rnarket  for  petroleum  coke.  .Aluminum  Company  of  Canaria  at  rerned.  the  only  effective  deterrent  *  eteoit  >  a  po  ir\  ,  .  ..  ■ 

♦  o  give  up  as  many  as  ItVl  eritzetro.-  particularly  in  Canada,  on  the  other  At  vida  import  most  of  their  sup-  has  been,  ever  since  the  war,  the"*'.'""'''"*  except  neee.-  rhieflv  bv  .lo.-eph 

'''  '''  in.ability  of  U.K.  firm-  to  provide  '  ^  Phelps,  president  of  the  Union  in 


u''s'''dona"r';'  e.s^eiMir;o"  h.^xuS  «"•  p,  .p,ipp  nther  tractor  'fuel- 

.rtieles  this  may  ne  a  small  prire  petroleum  coke  in  Wrth  the  higher  pereenlage-  nf  the  war  year-  plus  perhaps  the  tin-  :,_p,,\.,  ue  -.'id 

to  pay  in  order  to  re-enter  the  ''P-'P  ^fP"^  243.000  tons  in  heavy  oil  now  being  forlnd  in  west-  rertainly  resulting  from  Soeialis'j  ''  _  ^  p’  ula  applied  tn  agriculture.  A  .-ign- 

Braztl'ian  market  which  under  the  'P  'PP''  'P  ''tn  Canada  and  with  the  area's  government.  left  British  '■'’P'''’'  j  ''P  nf  .SI  p 

re-’ulations  "as  ah-oliiielv  '’"P  annual  increase  of  about  21'.?  progressive  inriiisli-ialization  of  with  a  tremendous  re-buUding  job  '  .  ,  being  sought,  following  which  it  is 

barrcH  fo  Hollar  exporters  of  that  me  n  .sm2le  con-  \\’hirh  Kilimat  is  an  oulstanH-ns  tr»  be  Hone  nsht  in  the  home  mar-  ‘  /u  ^.  n  a^-  u  .  P»‘Opo.<rri  to  a.tk  the  provincial  cn\'- 


"The  rerent,  increase  in  the  price 


Canada  rose  from  243.000  tons 


of  gasoline  aniH  nther  traetor  fuel.- 
is  almnsi  the  la.-t  straw,"  he  s-aid. 


parlieiilar  eommodit- 


Need  Keen  .Agents 


.-timer  is  the  aluminum  industry,  example,  the  fluid  coking  proress  ket.  The  big  British  program 
and  when  Kitimat  gels  into  full  may  he  a  big  money  mreter  for  th-  in  Canaria  this  year,  e.-timated  at 
produetion  e.-timated  at  .iOO.OOO  oil  refineries.  The  latter  mtieh  pre-  arnunri  .tilOO  million,  due  largely  In 


.Aecoidin,.  to  ^  tons,  it  i.s  predicted  that  this  alone  for  to  market  liquid  fuels,  hut  the  the  huge  I.C.I.  development,  simplv  iv  ,  r  ,  a 

•  riian  exporters  need  hadiv  todav  ,  it.  ■  We-tern  farmers  todav  are  in 

1.  1  '  P1P30  „n  ineteasp  nf  some  prospect  of  a  declining  demand  means  that  the  time  and  mnnev  had  ■  .  .  ■,  .u. 

In  Brazil  are  agents  who  can  keep  ano  nnn  ah  •  ■  -a  very  vtunerabie  position,  the 

.  .ti  u.otiti  tons.  .All  in  all.  some  in-  over  the  next  ten  years  for  bunker  heenme  available  for  the  first  time  .  r,  -.-a  ai-a 

them  instantly  informed  of  px-  a,,,.,.,,  -u ,  ""2'’  pi'efits  and  high  wagr.-  in 

.  A  .  f  ,dusti.\  nhspivpis  oip  estimating  oil  for  the  railroad-  together  with  since  the  war.  a  .  a--,  a-a  ti-o 

change  fliietiiations.  .Apart  fi'cm  .  ,,  u  .  ,  ,  other  industries  denuded  the  faim.- 

what  was  .-aid  above,  this  is  most  i '  "  ,  '  """  "PP'^^PS  •''■’P',  It  i.<  quite  true,  of  eour.-e.  that  the  of  manpower.  This  forced  mechan- 

Important  sinc-e  eompeling  cut-  „  ,  ^  '-'’■^ts  of  the  fin  d  nroecss  com-|Pnrpi2n  Exchange  Control  Commit-  izalion  at  a  tremendous  rale, 

reneies  are  also  .-ubiecl  to  fliiclua- pared  with  the  existing  methods  tee  in  l.ondon  is  the  final  arbiter  ..rha  m=.ahioa  aoinnanie-  took 


the  proce.ss  of  being  wrung  drv  by 
the  various  ageneies  of  exploita¬ 
tion.  siieh  a-  oil,  power  and  machine 
eomivtnies. 

■  We-tern  farmers  todav  are  in 


what  ■was  said  above,  this  is  most 
Important  since  rompeting  ciii- 
reneies  are  also  .subject  to  fluctua¬ 


tion.  For  instance,  Norwegian  kro¬ 


ner  ton  thi.s  would  mean  revenue  of  making  petroleum  coke 


-t.-r-l-  tha  'a"Z'','  ‘f  T  a'-"  u  companies  look  of  Saskatche- 

in  the  export  of  funds.  However.  ativanlage  of  the  situation  a.-l  aaa.a.,aa. 


lernment  tn  levy  a  small  lax,  one- 
half  a  mill',  on  all  farm  land  in 
the  province.  This,  of  course,  would 
constitute  taxation  without  repre¬ 
sentation. 

Writing  in  the  Winnipeg  Free 
Press  Gordon  McLaren  of  Pipe- 
lalone.  a  prominent  Manitoba  farm¬ 
er.  contends  that  Mr.  Phelps  is  plan¬ 
ning  In  be  the  t-ole  bargaining 


prr  ri'iizriro  thflii  C-e^nsHisn  HoIIpf,^.  *  i  •  •  •  .  •  i  brrn  irjrcfcH,  flnH  v^'hrn  thi.^  Hid  cinrr  oTicr  ronti*ol  wac  rrmov’cH 

.  .  .  .•  I  present  new  business.  inet'itahle.  h 

hut  from  lime  tn  time,  temporary  oreiir.  it  was  generally  because  the  jn  .-ome  cases  the,-e  amnunted  to 

seareities  may  arise  in  the  krone  ti  'j  '  presenl,  howe-'er,  no  plan  pronosition  as  such,  looked  unsound  4,3  per  reel  per  vear  on  the  money 

which  would  have  the  effect  of  pioeess  is  partini-  have  been  annoiineeri  h\'  the  Cana-  husine,s.--wisr.  London  is  perfectly  scttially  invested,  as  shown  hv  the 

bettering  the  position  nf  the  Can-  f'"'  "Cslein  Canaria  dian  nil  industry  for  the  building  aware  that  doing  business  in  Can-  Sa.-katehrwan  farm  implement  en- 

Bdian  exporter.  '  **  •l^eie  i.-  of  a  fluid  type  plant.  In  the  United  aria  involves  meeting  some  pretty  quirv  of  I3.i2 

Brazil,  prior  to  the  post-war  l^^n'l  States,  where  the  effect.-  of  the  stiff  competition  and  applieatinn-  "To  pay  the  prices  demanded, 

years  was  a  big  customer  for  Can-  .  .  _  '  .  '  riethning  market  for  hunker  oil  in  e.-tablish  a  confetti  making  plant .  farmers  have  piled  up  a  eonsider- 
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Foreeast.s  of  ••Roaring"  Market  in  Mines  Before  Christmas 
Do  not  Appear  to  Br  Borne  Out 

The  Signifieanre  of  Life  Insurance  in  Relation  In  the 
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Britain's  Move  Into  Freedom  Should  Bear  Fruit  in  the 
Coming  A'ear 
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Proper  Realm 

.New  Pembina  Field  May  Rival  In  Produetlvlty  Other 
Major  Oil  Fields  In  Western  Canada 


in  fact  too  much,  has  been  made  be  earried  on  as  a  matfer  of  rreat- 
of  this.  "1?  employment  L-  implicit  to  t-h» 

.J.  government's  suggestion  The  idea 

I  have  looked  n-'pr  the  II  'vho  that  the  economics  of  gold  minio.; 
bolted  and  they  dn  not  look  like  can  hr  manipulated  so  as  to  arrange 
any  pro  Diefenbaker  junta  In  me.  'he  most  .satisfactory  employment 
Here  are  the  people  who  did  not  Iconditions  is  also  implicit  in  the 
vote  with  Drew;  Tom  Bell,  Saint  -'uSkcstion.  .And  there  is  the  fuither 
.lohn:  .lohn  Charlton.  Branl-Hal-  implication-one  whi.'h  the  advn- 
dimand:  .1.  W,  Dufresne.  Quebec  »  ‘^i^her  gold  price  will 

We-f  Clayton  Hodg.-on.  Victoria,  "P""  con.siricrable  horroe 

Ontano;  Robert  McGregor.  York 

Ea.-t;  W.  B.  Nesbitt.  Oxford:  An-  in  finding,  financing 

^  „  B/f-  u  3si  pslablishins  a  producing  2olH 

drew  Robinson.  Bruce;  Michael  .  nrimarv  om-nn-r  nf  -n'd 


At  present,  hm-e-’er,  no  plan  pronosition  a-  such,  looked  un.-ound  4,3  per  reef  per  year  on  thp  money 


nrew  nooinso.,.  cuw.  i.-ivnn.  .  rnine.  Ine  primary  purpose  of  go'H 
Starr.  Ontario,  and  H.  O.  White.  fighting  for  a  high- 

Middlesex  Ea.-t.  pp  price,  i.s  to  pass  the  gain.-  on  to 

I  frqnkly  eannot  make  a  -erioii-  union  members, 

feud  out  of  this:  even  although  The  way  the  wind  is  blowing 
one  editor  has  read  .John  out  of  ^^,3^  p,g  judged  from  House  of  Com- 
the  party.  1  think  that  this  vvas  mons  .statements  made  by  Mr. 
ju-t  an  hone-t  difference  nf  opin-  Noseworthy,  a  C.C  E.  member  front 


or  o  dtnarilv  a,.;  much  cheaper/''^  by-produ.s  close  ,0  .10  , ha,  the  building  of  fluid  --<n,g  very  few  applications  have  actually  hi  nt^  r^fh"  "r'c  W  He  b^  oXd'  An  ^  ^-ding.  financing 

per  cruzeiro  than  Canadian  dollars.  '^e  west  is  just  abou,  ,ppu  ,.pjpp,p,,  when  this  did  '.nee  price  control  w a  ‘  ,  a!;!:  RoWn-on  Bn.crMi'chae,  -'ablishing  a  producing  gold 

‘  ,  ...  pre.sent  new  business.  inet'itahle  ■,  (oniiii  "a.  irnuvvu  There  is  nothing  new  m  the  br'’"  Robinson.  Hrucc.  iviicnari  primary  purpose  of  go'H 

hut  from  lime  tn  time,  temporary  oteur.  it  was  generally  because  the  in  .-ome  cases  the,-e  amnunted  to  .  G-  .  .  •  a  Starr  Ontario  an"  H  O  White.  , 

.■  •  •  .U  L  Oil  Drop  A,  ni-e-rni  hnvccc-  -1.,.,  „  u  i  ,  a  ,  schomp.  The  Family  Compart  tried  atari,  uniario.  an.  n.  ..  -m  i.  nuning,  and  of  fighting  for  a  high- 

seareities  may  arise  in  the  krone  At  pie.-enl,  howetei,  no  plan  pionosition  a-  such,  looked  unsound  43  per  cert  per  vear  on  thp  money  ,  r-  a  •  ,  .u  Middlesex  Fast  •  •  .  ... 

The  new  fluid  nroee--  is  nartini-  t,,,-.-  _ _  a  u  .u  a-  .  ■  ■  .  ‘  '  "  i" ,,  p,],.)  Canada  and  got  awav  with  Aiinoicscx  r.a.-i.  pp  price,  is  to  pass  the  gains  on  ,0 

which  would  have  the  effect  of  ,.e-.ern  Canada  J  '  oTind  T  t'h  i7’"  '""■"""■V"a'  •  '''  "  f"--  "Pi""  ' 

better, ng  the  position  of  the  Can-  b  -  "  "n-  fp„d  out  of  this:  even  although  -phe  way  the  wind  ts  blow, nr 

«d, an  exporter.  permanent  market  "  "  n  he  L  ni  rd  aria  mvolves  meeting  some  pretty  qutry  of  I3.i2  While  it  has  plenty  of  monetary  one  editor  has  read  .John  ou,  of  may  be  judged  from  House  of  Com- 

Rrazil.  prior  to  the  hp3vv  fuel  oil  Althou-ih  the  rail  'h  'i  "  'b''  the  .-t.ff  competition  and  applieattnn-  "To  pay  the  prices  bemanried,  ,^p  ^i^nitoba  Farmer.-’  the  party.  1  think  that  this  was  ^0^.5  statements  made  bv  Mr. 

years  was  a  big  customer  for  Can-  ouantiLe-  S  '"T  "T.  '  i  '  "  '^'''<‘"2  plant  ^  farmers  have  piled  up  a  consider-  L-pipp  ,,,3.5  pot  prepared  ,0  go  ju-t  an  hone-t  difference  of  opin-  No.-eworthy,  a  C.C  F.  member  from 

adian  goods.  This  market  has  been  "  "  '  '  been  felt  much  more  tnan  would,  as  an  example,  probably  be  able  debt.  In  13.i2  alone,  the  farm-  their  Saskatchewan  ^  ion.  It  is  also  natural  that  two  Ontario  and  pre.sumablv  as  clo.-e  a.s 

largely  I0.-I  ,0  non-dollar  areas  with  riicspii^.ipn  P'"'”  b^ng  turned  down.  -  ers  of  the  three  Prairie  :  bre them  ,n  this  re.speet.  In.-tead  il  men  a.-  different  in  temperament  he  can  be  to  Charlie  Millard,  the 

the  exception  of  the  wheat,-  news-  wRl  uMimatelv  -.ih  iitn.c  and  The  long  and  .short  of  it.  .-ay  Ol-  borrowed  more  than  ^,1,  ^^d  Diefenbaker  .should  head  of  the  unions  concerned.  Il 

print  and  aluminum  bu.-inc.ss  which  heaw-  oil  L""  "b.-ervers.  is  that  future  Brit-  under  the  Farm  Improvement  Loan  ^  here  too,  was  No.se worthy's  contention  that 

were  neee.ssilies  permitted  under  Ra'nn  Rouge.  La  .  are  planned.  i-h  capital  investment  here  will  be  Act.  Rand  formula  and  how  it  could  be  The  truth  is  that  the  Con.-crv-  the  co.st-aid  bonu.s  paid  by  the  gov- 

formcr  regulations  and  for  which  for  netrnlenm  r-nk.  i-  m  ''  by  the  ebbs  and  tides  of  C.ntrnversial  Issue  applied  to  agriculture.  alive  party  is  loo  small  and  too  ernment  to  marginal  mines  should 

Canaria  was  .just  about  the  only  heavy  oil  i-  u.-cd  U.K.  internal  condition.-.  If  in  fact  i,  was  observable  however,  that;  (Continued  on  Page  11,  |  'Continued  on  Page  121  he  pa.-.-cd  nn  the  workers  in  Ih- 

»ati.-faclory  .-oiirce.  Rut  our  brew-  _  707000  "  '"'’b''  •'^il'mat  for  in-  there  are  big  prnjcrls  for  I3.yi  and  many  of  the  delegates  drove  to  the,  '  '  “  '  ' . -  '  ‘(goldfields  rather  than  tn  the  com¬ 
ers'  mall,  powdered  milk  and  end-  .  "  '  tms  were  imported  stance.  The.-e  nils  tend  tn  hate  a  IS.i.i,  it  will  be  becau.-c  British  busi-  convention  centres  in  high  priced  ,  D*llA*  .J  *Cl*  'panics. 

fish  husine.-s.  to  name  three  ""'.v.  '  ^  ^  sulphur  content  which  nc.-s  is  in  an  expansionist  frame  of  ears  and  put  up  at  the  best  holds  I  TIVQlG  Dill  AHTIGCI  QT  wOIVIHQ  The  idea  that  shareholders  might 

were  almost  rompletely  lost  be-  o'  Coking  .somewhat  depreciates  their  value,  mind  rather  than  the  sudden  ac-  when  they  got  to  their  respective '  .  .  _  ,  .  _  .  .  '  get  the  occasional  one-cent  divid- 


fdt  much  more  than  would,  as  an  example,  probably  be  able  debt.  In  13.i2  alone,  the  farm-  j^^pjp  Saskatchewan  ^  ion.  It  is  also  natural  that  two  Ontario  and  pre.sumably  as  clo.-e  as 


recommended  to  all  it-  locals  that  as  Drew  and  Diefenbaker  should  head  of  the  unions  concerned.  Il 
a  study  should  be  made  of  the  differ  here  too,  was  Noseworthy's  contention  that 

Rand  formula  and  hov4’  it  could  be  The  truth  is  that  the  Con.-crv-  the  cost-aid  bonus  paid  by  the  gov. 
applied  to  agriculture.  alive  party  is  loo  small  and  ton  ernment  to  marginal  mines  should 

'Continued  on  Page  11, 


were  almost  rompletely  lost  be 


cause  of  the  workings  of  the  former  Canada  ate  located  al  (Continued  on  Page  III  qui.-ition  of  Canadian  exchange. 


ac-  tt'hen  they  got  to  their  respective 
ides, illations.  .After  reading  the 


These  latter  goods  now  ran  free¬ 
ly  enter  Brazil — provided  only  that 
the  laid-riown  price  is  competitive 
with  imports  from  other  sourees. 

The  new  currency  control  mea- 
miies  are  oarl  of  a  general  eco¬ 
nomic  housecleanfng  fTrsI  refcricd 


Yukon-B.C.  Power  Plans  Now 
Take  Billion-Dollar  Shap.e 


Private  Bill  Aimed  at  Solving 
University  Education  Problem 


"B.C.  Still  Sound”  to  Be  the 
Message  Bennett  Brings  East 


Stress  Kennnmir  Changes 


tiuies  are  oarl  of  a  general  eco-  (Special  tn  The  Financial  Times)  ,5, 

I.Npecial  to  The  tinancial  lime.s) 

nomic  hou.secleanfng  fTrst  referred  Vancouver  —  The  billion-dollai  lequired  for  the  e-lahli-hment  of  v  ao  u  ^  u-  , 

.a  cfAt-  r.-  •  I  e«.  e  KT  ,  .  .  .  •  •  trt  I M u't 4 ^ f lit  1 1 1  Ol  V fl D ( 'o u \ ' o T .  —  A  f  1 T T  h f'  3 oH  hi.^col-  Str^ss  Kronomir 

to  in  Thr  Financial  Times  of  .Not.  hudro-eleci ric  development  for  the  large-scale  mctallurgieal  plants.  .  c.  , 

l.T  The  new  Finance  Minister  Os-  northwest  corner  of  British  Coltim-  The  two  Ventures  subsidiarie.-,  ^'''''''b  Columbia  -  o  ar  as  the  Ottaw 

walrio  Aranha  is  trying  to  cut  down  bia.  clo.-e  to  the  Alaska-Vukon  Frobishei.  Ltd.,  and  Quebee  Meta.-  ‘''’bi'K't  have  conferred  with  federal  "'‘'''b  C" 

on  thr  terrific  inflationary  ten-  boiinriarir.'.  i.*:  now  taking  .chape  in  liir^ical  Indii.^trir.c.  aiT  tir  spear-  <^fl Ottawa  rrearHins  finan-  ^  fericia 

dencics  manifested  ever  since  the  di.-russinns  between  Canadian  and  head  for  piesent  development.-,  cial  problems  of  the  west  coast  ""  ' 

War  as  Brazil  went  ahead  with  in-  American  industriali.-ts.  Con.-iriar-  F’orbishcr  bein^  primarily  interest-  ptm\'ince  and  the  prospect  of  fur-  ^ 

Hti.^trialization  procrams  without  ;,hip  procre.s-c  of  a  preliminary  na-  ed  in  the  waterpower  .Nnr\'rys  and  *hrr  eo-oprration  from  the  national  ^  ^  economic  char 
havinc  the  foreicn  exchange  to  pay  has  already  been  made.  Q.M  I.  carrying  out  the  necessary  treasury.  Premier  W.  A.  C.  Bennett  cr  BiitiA-h  Cr 

for  her  importv  of  capital  cood.c.  Ventures^..td..  the  bic  minine  and  f'xperimental  work  Hesicned  to  2o  to  New  York;  and  not  for  ^ 


(Continued  on  Page  II)  |  iContinued  on  Page  12)  pa.^.'cd  on  the  workers  in  the 

I  . .  . .  '  ~  ■  . . .  I  goldfields  rather  than  to  the  com- 

Private  Bill  Aimed  at  Solving  "TiT  death.t  shareholders  m,gh. 

'  ,  ,  I  ,  'b''  occa.-ional  one-cent  divid- 

University  Education  Problem  :„rt. ii., Sii" 

. . .  —  One  fails  tn  see  what  eoulri  pn.-- 

t.Sperial  to  The  FinaneUI  Times)  .sibly  arise  from  a  study  of  and 

Otta"'a. —  Leon  Cre-tohl  'Mont-  Of  this  more  anon:  Rut  —  get  .set  enquiry  into  the  economics  of  gold 

real  Cartier'  and  one  of  the  most  for  a  non-sunshine  budget.  Win-  niining  in  connection  wth  the  labour 
Ihnughtfur  MP's  we  have,  has  an  some  Douglas  .Abbott  i.s  all  through  relations  of  the  industry.  Toe  ern. 
inteie-ting  bill  on  the  order  papei.  with  sunshine.  Why  should  he  nnniics  of  the  industry  aie  aUead.v 
In  short  he  would  amend  the  In-  bother'.’  The  Liberals  won,  didn’t  clear  ennugh.  Whenev.T  tt  cn.-'.s 

come  Tax  .Act  'to  provide  for  the  they?  more  to  produce  a  pinduc’i  than 

exemption  from  income  taxes  of  Every  edition  carries  new  ex-  product  brings  in  the  ma  ket 

tuition  fees  paid  to  uni ver.-itics"  as  cuses,  further  alibis.  The  po.-t  ^bc  economics  of  the  industry 

to  costs  of  students  eolng  through  . _-i.  suggest  that  costs  must  either  he 


league  nf  the  British  Columbia  .So  far  as  the  Ottawa  visit  is  con-  income  taxes  of  Kvery  edition  carries  new  "its  product  brings  in  the  ma  ket 

rabinet  have  conferred  with  federal  ocrncd.  the  British  Columbians  will  tmLon  fees  paid  to  uni ver.-itics  as  cusc.s,  further  alibis.  The  po.-t  the  cconnrni^s  of  toe  indu«t,> 

,  «  ..  .  try  to  soil  the  federal  government  of  .^t'Kient.';  going  through  office  is  on  a  five  dav  week  .-io.  ^  ^  must  nr  rt 

nfitctals  tn  Ottavva  trgardtng  f.nan-  ^  generous  "public  invest-  <'-^'""2C.  he  would  cn-  appropriately  enough,  needs  a  ftve  brier  must  he  tn- 

/J  lu  *  ment  policy**.  Thev  u-ant  to  empha-  ^Ftiirage  wealthy  people  to  donate  cent  rate  (Gone  is  the  penny  post 

pro\’incr  and  the  prospect  of  fur-  *  u  uni\er«itv  scholarshios  to  noor  and  r  -ru  *  •  j  Since  thr  inerrasr  in  the  price  nf 

..  .  -  At.  A-  1  economic  changes  that  have  ^c^ola^wnIpA^  lo  poor  anc  forever!).  The  government  is  under  .  .  . 

her  co.opcra„on  from  the  nat.ona  deserving  young  men.  heavy  expense  here  and  more  not  sub.teC  to  the  whims  e' 

,..,11  aL  t.5 'be  war.  with  its  hig  population  ’bb‘-'  >bing  is  also  loaded  with  people  are  asking  for  more  hand-  ndn'e-"  and  s*ince^ ir”r7n 'no,  'he  ie- 


LTnder  the  pre-.Aranha  regime,  ex-  p^ploration  corporation  headed  by  find  the  most  efficient  way  nf  using  the  piirpo.-e  nf  .seeing  some  of  the 
change  eontrol  seemed  to  be  tn  the  [,jpfj_5|py  York,  'hf  pnwer  for  the  complicated  new  Broadwa.v  show- 


hands  of  a  relatively  small  group  p^tensive  holdings  not  onlv  proee.-.-es  of  converting  raw  metals 

Canada  but  throughout  ,hc/nto  articles  of  commerce, 
world,  has  been  carrying  out  stir-!  Xatural.s  From  .Afar 


Company  Earnings 


Xatural.s  From  .Afar 


Mr.  Bennett  and  his  finance  min- 
i.-ter.  Einar  Gunderson,  have  more 
>01  ions  busine.-s  on  their  mind. 


me  "ai.  vaho  us  nig  popiuaiion  ...  .  pvupie  die  asKing  lor  more  nano-  mines,  and  since  it  can  not  h'  'h- 

gains  and  expansion  of  indu.-try.  'be  possibilitie.'  that  the  universi-  outs.  So  another  source  of  revenue,  creased  hy  the  action  nf  the  mine 
They  believe  that  the  situation  has  ‘'i  Quebec,  which  need  the  another  potential  money  earn-'r,  owners  or  managers,  a  stiid.v 
reached  the  point  where  there  but  which  are  forbidden  by  4,3,  evaporated.  ,hp  economies  wou'd  probably  in- 

should  be  a  general  readjustment  in  rom.er  upe  .i.  fiom  gettin„  j  thought  the  sure  tip  off  dirate  that  costs  must  be  rertuced. 


the  share  of  financial  resnonsibilit 


their  federal  grant,  would  now  be 


borne  by  the  Oltaua  adi'ninislra- 


ve.vs  with  a  view  tn  determining,  j)  i.5  leporled  that  raw  nialcrials  They  want  to  make  it  clear  to  fin-  respecting  British  Columbia, 

the  full  extent  nf  the  waterpower  hp  brought  tn  tne  proposcri  ancial  bigwigs  that  Social  Credit  Piemier  Bennett  feels  that  there 

available  from  utilization  of  the  „p„  plant  site  from  many  dist.nn:  doesn’t  mean  Socialism  and  that,  so  ^j.p  pertain  ai’enues  for  expenditure 


able  to  collect. 

Meanwhile  this  act  would  affect, 
mainly,  those  in  the  super  tax 
bracket  and  "ho  arc  already  taxed 


came  when,  a  few  days  agn,  th- 
Prime  Minister  tnlri  the  labour 
people  that  there  was  no  hope  of 
more  -ocial  .services. 


Labour  being  by  far  the  large-i 
'Continued  on  Page  lit 
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SO',.  Th'is.  since  the  government  i.s 


ri'fv'.ntis  Total 
Canadian  Cai 
^fo^sons  Bit" 
Dominion  Gla." 
S.C.  Power 
Dryrien  Paper 
Beatty  Rros 
United  R  &  -S 
Vancouver  Sun 
Prantford  Cord. 
Ctant  Masca, 
I.-land  Tug  A-  B 


Sn,2t4  7a.i.i7 

2213  l.fin.!  4.37 

1.t.ia  .7  33.1  2,37 

1,74.1  1.44,i  7.1,1 

1.442  t.infi  2  1fi 

Rta  1,033  i.an 


basin  such  as  .Allin.  Taku  .Atm 


.Share  ''’bes  in  the  upper  A  iikon  drainage  points  of  origin.  Cobalt  and  tita-  far  as  the  policies  of  the  present  j„  R,jt.;.5h  Columba’-  public  work-  Th'is.  since  the  government  i.s  ricfccce  piiyiects  much.  ‘  S,',rph,|i  5  Home  Oil  "  9 

,  basin  such  a.s  Atlin.  Taku  Arm.  mum  nre.s.  for  instance,  would  come  government  is  eoncerned.  capita!  in-  .  p.^.p^  p.pjpp,,  should  be  earmarked  for  .WO  out  of  M-n'^ter.  B.mcroh  t.he  i 

fih.'i  4  37  Tagish  .Arm,  Bennett  Lake,  le.-lin  the  Dutch  East  Indies  and  xeslment  in  the  industries  nf  R'  i-  pppajfjpred  a=  national  as  well  a-  all  the  wealthy  man  would  Here,  then,  is  a  useful  new  ex-  Lcvcouri  Gold  ?  Rtp'!  Varni-h  7 

534  3  37(r  3ph  I.abarge,  iron  ore  from  the  company's  hold-  tish  Columbia  are  not  threatened  provincial  rc,=ponsibilities.  Certain  >•'  *200  of  his  own.  cuse:  whenever  the  20vcrnmcnt  a  j€h3"la  ’take'’  'I 

MR  III  According  to  engineers  who  have  ings  at  Zehallns  nn  thr  wr.st  eoas,  with  ennfi.scation  or  anything  of  road  construetion  comes  within  this!  hoP'''^  “la'  the|"’ant,s  to  say  "No"  it  will  not  sav  gan.  AUItms  "  tl 

tfil  (t  S7  .studied  the  .situation,  some  4,.')00.ono  of  Vancouver  Island  and  elsew  here,  the  kind.  'category,  and  bridges,  and  the  pos- bufsafif-''  would  f’O-  I'  ha*  a  much  better,  a  far  !2 

, 'horsepower  eotild  he  developed  at  Ventures  has  mines  in  Afriea  that  "What  we  want  to  impre.ss  on  the ' ,14,;] j,v  of  federal  a.-sistancr  available  all  across  Can-  more  glib  phrase  than  that,  "De-  cSba4t‘"cons,  12  Molybdenum  Cor  a 


Ciiani^Masca"'^''  .IM  in'  0 '?2  approximately  would  also  contribute  tn  the  store,  financial  wnrld  is  that  the  climate  extending  the  Pacific  Great  Eastern  j "’'>“*'(  Pfi'mit  a  Montreal  |  (cnee  commitments  will  not  Pt:*'- 1  com!  Smerters'''  's.Numala’ae  M 

I^lanri  Tug"\-  B  112  1.10  $I  billion.  This  would  ju.sl  about  The  magnet  that  would  draw  the  for  investment  in  British  Columbia  Railway  is  not  overlooked,  although!'^"''  *"  University  of  British  mil  us  to  cut  taxe.s."  they  say  in  Consumers  Gla.-s 

Total  to  Date  102. 137  sti.oil  double  the  potential  and  eo-t  of  materials  such  a  great  distance  and  is  as  favourable  now  as  it  e\er  was  41^34  appetfir  subject  may  not  be  Alberta  boy  to  go  3  thousand  different  paraphrases.  Dawmac  ,'viAO  8  Pioneer  Gold 

I  11.34',  44,p  4nijp  Aluminum  Co  of  Canaria  make  the  prnjeet  finaneially  iiorth-  and  that  the  government  is  eager  fjpan  with  at  the  present  eonfer-  Nfw  Brunswick;  and  so  on.  |  So  now  you  know;  no  tax  cuts.  A^e.-fo-  S  St'andarri'^  Life ' 

tFiscal  vea'S  -ndrri  .liilv  1,'t.  13.i1  nroiert  at  Kemann  and  Kitimat,  the  while  is  the  fact  that  the  proposed  to  give  every  reasonahle  indtire-  1  Ineidentally.  Leon  is  eelebrating  .Abbott*  Iasi  budget  will  not  Ea-t  n  Metals  1  Sfiategie  Mat  ' 

♦/\  1 1 IT1  ^  trtt  '4*  I  ..caFtCil^M  9*l]SnS  CJi'  D  k »'  i 

r  Fiscal  \fa’s  rnd'-H  .n**.  tf'i:;j^""  aiDoiint  mrntionpH  prr<;iim;ibly  powpr  Hpvriopmrnt  would  orra'r  tnrni  to  inHu.ctry."  .=aiH  a  .cpokr.'^man  (;unHrtson  t.-c  in  thr  rathrr  birth  of  hi^  ersndchilH  '^ounH  likr  a  .ewan  .sons;  it  promtso^  far-o  Oil«  .^Westminster  r 

'",r')“1^ ’eomh’neri  A  and  R  stock.-.  ^ expenditure,  (Continued  on  Page  11,  ,fm-  the  Bennett  government  |  (Continued  on  Page  11)  jthe.se  day.-.  ,to  he  a  dirge.  .  Sm-Po‘J' Vran,  8  ZePerN  Ud 


(ContinurH  on  Pa2P  ))) 


Giant  Mascot 
Giii-Por  Ihan 


P  Pole  Star  Uran.  P 
to.s  5  Standard  Life  ^ 

Is  .j  Stiate;2ic  R 

9  Ti  ans  Emo  0*i 
^  Westminster  P.  ? 
■)(  0  M.ilrich  Pri  ** 

m.  8  Zeller’s  Ltd  2 


I 


A 


TTTF  FINANTIAI.  TniES.  DECEMBER  18.  195.1 

Zeller's  Distribufes 
Profit  Sharing  Cheques 


See  Earnings  Gain 
Monti  Locomotive 


Annoiincrmcnt  is  made  by  Zrll- 

-  fr's  l.Id,  tiiaf  pi'ofit-sharins  chrqiips 

A  fiirthrr  imprnvrmrnl  in  nprrat-  tolallin:  *188.421  has’p  bPrn  distri- 
)ng  rrsnll,':  nf  Montrral  Locomotivr  1-iitrd  in  .-'mplnyrrs  of  .i2  varipty 
Vnrk.s.  Ltd  for  thr  purvppt  ypar.  rn-  .clni-p.s  nprralpd  acrn.i.s  Canada  b> 

flPctinc  bpppfits  from  company's  company  and  its  subsidiary  Fpdpral  AhUibi  Ponpr  C 

lonc-rancp  prosram  for  discrsifi-  .a-in-l.*c  to  .81  00  Stores  Ltd  The  -Maitibi  Poner  pr 

...  ,  ,  .  j  1.  AcidM  .At. an  hiiaar  C 

cation  of  Its  products,  n-as  fore-  maximum  aminunt  rccpivcd  by  any  Acadia  Atlan  Sugar  \ 

cast  bv  William  G.  Miller,  pxpcu-  one  employee  participating  in  the  Amalgama^d  Elcc  C 

,  ,  . .  insn  <n  v;r,..  _ .American  Ofnanrd  C 

tis’p  vicp-prcsideri  of  the  compan.v 

in  an  address  diir  ns  the  past 
fn  the  Montreal  Institute  of  In¬ 
vestment  .Analysts.  He  estimated 
that  compan.v  will  earn  substan¬ 
tially  more  than  the  $1.0.*  a  share 
on  its  capital  stock  reported  for 
19.')2. 

Recalling  that 


c 

Dividend  Declarations 

'  "Cottons"  Stormont 
Mill  Closed  Down 

Announcement  was  made  thi.' 

Westminster  Paper 

New  Machine  Ready 

Vancouver.  —  .Announcement  i. 
made  'oy  We.'tminstcr  Paper  Co 
I,td..  that  the  breakins-in  period 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 

Pecoid 


*  _  «  cek  h.v  .1 

p'aid  I'f  Canadian  Cottons  Co 


Irvine  Rov.  president  of  the  compary's  new  paper  ma- 
chine  is  over  and  the  machine—  , 
company's  third  —  is  in  condition  to 


Ltd.,  of 


. .  plan  was  .$0.50,40.  Fifty-six  om-  An'gio"cdn'  PuIp'A-  .  . 

plovers  each  received  cheques  for  Anglo  Cdn.  Pulp  A  P.  Pr 

over  .$.500.00,  Anglo  .vr.ri.  C . 

,  .  j  ..  .Anglo  Huron  an  C 

The  cheques  represented  share'!  Aluminum  Co.  i.«t  Pr. 
in  a  unique  profil-sharins  plan  in-  Aiuminum  2nd  Pr 
ausurated  bv  Zeller's  Limited  12,  Aoicican  Cvanamiri  .A  Pr. 
years  aqo,  and  repeatedly  revised  XTeucTorp'T 

to  provide  greater  benefits.  Under  .Argus  Corp.  Pr.  . 

the  plan,  described  by  company  .Asbesins  c'orp  r  . 

the  transition  executives  as  'not  a  substitute  for  '^sI’^c  'reP'A'^Te'l  . 


Lit 

r:i 

87’ 


4  .iO 

I  on 
I. on 


period  104fi-.50.  after  the  capital  re-  ^  faj,-  basic  wage  but  a  supplement  Ashdown  Hardware  A.  ! 

organisation  during  expensive  con-  |e  jt.  "  six  per  c^nt  of  the  net  profit  Ashdown  Hardware  B. 

version  to  diesel  locomotise  pro-  ^f  the  company  before  provisions  -Assoc.  TcI.  A  Tcl.  .\ 
duction.  earnings  had  dropped  from  f^r  taxes  was  shared  this  year  \  g!  n 

$4.10  a  share  to  1.8  cents.  Mr,  among  the  emnloyees.  Length  of  'At  as  Steel  c 

Miller  stated  that,  since  19.50.  earn-  ,«rr\-icr  determines  the  amount  o.'  ,\t!a-  Thrift  Plan  corn  Pr 

ings  had  steadily  impron-ed  and  thr  the  individual  bonuses  and  the  plan  -Auto  Fabric  .\ 

financial  positions  of  the  company  i.r  designed  to  gi\-e  particular  recog-  ^  Gi'  . 

had  been  strengthened,  'vith  ivnrk-  nition  to  employees  ha\-ing  o\'er  o/ r*' 

ing  capital  today  at  close  to  $12  three  years  of  service.  Pg.,),  nf  Toronto  r  ‘ ' 

million,  compared  with  $10  8  mil-  nrder  to  permit  distnhuf lo?  ■  Ellis  Pr 

lion  in  19,50.  Christmas  season  the  bonus  Batlnmst''po«‘  A  Paper  A 

The  rompany.  speaker  said,  looks  j,  based  on  the  profits  for  the  12-  Bathurst  Pow  A  Pape'-  B 
for  continued  good  business  in  the  month  period  ending  October  ,8'.  Beatty  Bio-  c 

export  field,  and  is  currently  work-  grid  all  who  were  in  the  employ  of  png'.’"  Ltlmbe--  A . 

ing  on  an  order  for  1.5  diesel  units  the  company  on  that  date,  with  Rcg.cr  Lumber  pf 
for  the  Mexican  Government  Rail-  the  exception  of  store  managers  an  l  Rciding  foi f.celli  C.  .!.. 
ways.  He  foresaw  steadily  increased  h''ad  office  executives,  participated  Fe’ding  Coiticrlli  r. 


.Isn,  1 
.Ian  I 
Jan  2/.i4 
Jan  2', 54 
Dec  28 
Lee  28 
Jan  7 '.54 
Jan.  2n/.54 
Jan.  .5/.54 
J  -111.  2P/.it 
.Mar.  I.'.54 
Mar  t'.54 
•Ian.  2/.54 
Jan.  2/.54 
Mar.  1/.54 
Mar.  1/.54 
nor.  2.1 
nee  21 

Dec  22 
Jsn  1  .sj 
Jan,  l/.si 


Dec 
Dec 
Lee 
Dec 
Dec 
Dec 
Dec 
Dec. 
Dec.  i 
Dec.  22 
Feb  .5,; 
Feb.  .5, 
Dec  ' 
Dec.  ' 
J.-.n.  28 

Jan.  29 
.\ov.  27 

Nov  27 


decision  on  part  of  rompany  diree- ■  |i,p  .scheduled  fi.5  per  rent 

tors  to  close  down  operations  at  addition  to  rompanv's  rapaeilv 
Shut 


THE  CANADIAN  BANK 
OF  COMMERCE 


Stormont  mill  in  Cornwall, 
down  involves  88,5  workers. 

In  making  announcement.  Mr. 
Rov  stated  that,  for  .some  months 


Dividend  So.  tfiH 
NOTICE  is  hereby  given  that 


ntvinF.Nn  of  thirty  cents 


Company  has  spent  approximato- 
ly  $2  million  on  its  expansion  pro¬ 
gram  during  the  past  thiee  years. 

......  — .  .A  eontinuing  excellent  demand  «r,  iho  naid.im  raoital 

past,  *11  the  company's  mills  have  for  company's  products  is  reported,  Sf'  u^nf  ,hi,  Rank^  has  Ven  ^  de- 
operated  at  a  very  low  rale  of  pro- ,  „.„h  prospects  for  sale  of  all  r,f  ^  ouarter  endhrg  87st 

duction.  resulting  in  unsatisfactory  mil)'.,  output.  Emphasis  now  is  ,l  '7--v  a^nd  that  the  ^ame 

operating  conditions  and  abnor-  f,pj  g  ,ajf,  „„  improving  quality  .it  V  /'  ^nbl^  at  me  Rank’  and 
mally  high  co.sts  of  production,  _ _ _  he  payable  at  the  Bjnk^^and 


•  In  an  effoiT  to  minimige  the  ^ "^rcTty  afforded 
iTsiilling  lossrs.  *  no  sflid.  it  ha'‘  machinr  rxprctrd  lo 

I  been  decided  to  close  Stormont  niuch  to  reduce  co.sts 
I  Mill,  one  of  the  oldest  mills  of  the  _ _ 


the  FIRST  day  of  FEBRUARY  19.54,' 
Shareholder.s  of  record  at  the 


I  SO 
:  -18 
1..58 


business  as  more  foreign  lines  in  tne  profit-.sharing  this  year. 

.switched  from  steam  to  diesel  loco-  -  —  - 

motives.  With  diversification  hav-  and  Daufh 

ing  raised  the  ratio  o.  products  rimae  OnO  yOUCR 
other  than  locomotives  to  around  R uyj  jf^Cf 

Toronto,— Hindr  and  Dauch  Dap- 

other  'prox-en  product  linos."  er  Company  of  Canada  Ltd.,  an-  Firnr  r  m 

Citing  figures  to  .mow  that  about  conc!u,sion_of_an  agreemont  ^  ^  K:rcn-w  Pr 


40  prr  cent  of  total  output,  the 
company  preparin::  to  add 


Brldins  Corticelli  Pr. 
Rclcium  SforC'  Pr. 
Bell  Tetophopp  C 
RtltiPorc  Hats 
Biito'.orr  Hats  C 
^1  c  C'^P't’ uction  C 
Brazil  Tract.  C 
Brazilian  Tiaction  Pi. 
T,  r,  Rr«'cht  P- 
n  C.  Electric  Pr 
R.C  Electric 


T  voiKt-av  Pijrcna^r  or  aii  out^tandm^  rc  forc-t  c 

19  per  rent  of  au  rinadian  lailvay  .Martin-Hewitt  Container-  bc  Powe-  r 

cn^mrr?  wrrrno;v  dir.^c^s— coTTipar.  .  rptrrborouc'n  Or.t  Telephone  r 

Inr  with  a  ratio  of  about  fi.i  nrr  ^  ^  '  Riulriinc  Prod,  r 

cent  inthc  t’ R  — the  MLW  offjc’a:  Thi5  movf'  ny  Hindc  and  Daurn  Rurlins  Ster«  c 


i.no  t.0.1 
4  w  1  ia 


long  Calcarv  Power  p- 
Campbell  Red 
Campbe"  Red  I  sk' 


cent  inthe  U  S  — the  MLW  offical  This  mm-e  'ey  Hinde  and  Daurn  Rurlmg  Sien 

pointed  our"that  there  nere  still  is  stated  to  represent  further  de-  Butterf'.v 
•round  4.2hfl  .-tea'P  !ocomot;\es  in 

operation  in  Canada,  all  of  n-hi'h  ,  .  ^  ^  v  rtiupnc  net-  i 

■"’Ould  he  progvessi''elv  replaced  hv  industrial  advancement  of  Can-  Canada  Bread  B 

ada  and  firmly  to  eement  a  close  Canada  Dry  Pr 
■  ,  ,  ,  .  .  _  relationshin  'vhich  has  existed  for  Canada  Drv  C 

.At  the  rate  of  d:esel-.7.ation  in  Can-  vea-';  -  .  'a.-ia  Floonn-  b  . 

•  da  since  1948.  'he  complete  eon-  '■  Canada  Iron  C 

version  to  diesels  should  he  com-  change  will  he  made  in  tne  Canaria  Starch  c . 

pleted  hy  1988  or  po.s.s,h!y  IPTI.  r.resont  management  of  M8''Hn-  ganaoa^Sta-mh^ 

though  he  personally  believed  the  Hewitt  n  hich  w  ill  henceforth  ope,  -  Can.  Northern  Pow  er  C 

big  adsantages  to  tho  railnav.j  of  8=  s  whoily  owned  subsidiary  Canada  _Ste_?.in-hips  Pr 

diesels  would  bring  the  disappear 


C"'  P\’ 
eg' J 
1  8r ' , 


•  nee  nf  steam  unit.'  before  then 
With  faciiit'es  \a!',ied  at  more 
fhan  $2.5  million  dr\’o‘ed  to  firning 
out  diesel  !ocomot:\'os  a'  the  com- 
reny's  plant.  Mr.  Miller  .'aid,  com¬ 
pany  tvas  fortimate  i-  it.'  a,<.'oria- 
tion  with  Canadian  General  Ele-c- 
tric  Co..  w.ei~'n  .'rinnlied  c’cctrical 
•quip.mert  for  locomotives;  and 


and  whose  customers  will  now  has  r  Can  Life 
an  even  greater  assurance  of  sup-  <1  m.  Permanent  Mort 


ply  continuity  due  to  the  security 

o'  raw  m-atorial  availability  from  Crin  Rank  of  Cemmrree  c 


Hinde  and  Dauch. 


Island  Tuq  &  Barge 
Earnings  Show  Drop 


(Yn  Rreur:  tr-j  C.  . 
C.\in.  B’-orzr  C.  .  . 

Ccin.  RrAnzp  Pr . 

Crin.  Cannrr.e  C* . 

(Yn  t'elflnr.sr  {' 

C.’dn  Crlqiif'-f  Pr 
Crir*.  Cr'flnrsr  ^r. 

Crin  Ppori  Pr 
Cdn  Gpn,  ElectrT  r 


Imp'l  Varnish  Net 
Un  on  Peak  Sales 

Vet  earning'  after  all  eharges  at 


-.1.-  ■  ■  r-  ■  ,  Vaneouve’-;  .\nn.ual  report  o'  Is 

'"■ith  Dom.inion  Engtncerin:  Mork.s  i^prl  Tug  and  Barge  Ltd.  for  fiscal  Cdn  Gen.  Electric  C 
Lid.,  whic.n  supplied  die.'el  engirec  ended  .Tulv  81st.  19.5,8.  shows  Cdn  ice  .Machine  A 

manufactured  to  design  specifiea-  earnings  of  $112,995  which  com-  Rand  C 

hons  of  the  American  Locomotive  pare?  with  $189,432  earned  in  the  cdn.  Od  Co't  p” 

Co,,  of  which  ML*'’  is  a  controlled  previous  year.  'Vorking  capital  was  cdn'  o'l’  Co's  Pr 

•  ffiliate.  'omewhat  higher  at  $239,698,  from  Cdn.  S;.lk  .A. 

- - -  $245,589.  and  earned  surplus  to  ^dn.  Westinghou'e  C.  . 

$S.v9..,.,  from  $.5o.7,.o.)2.  Ca'rronf  Indu.'  P^ 

Partir:nating  dividend  o'  25  Cast'e  Trethewa.v  Mine'  C 
rents  oe,'-  share  will  be  paid  March  ^*1''!;'  r"®,?  n' 

I.  19.54.  on  'he  .59.999  five  per  cent  irbu'  P-. 

$19  pa-  preferred  shares  outstand-  Ce’arc-e  of  .\mprira  c 

•  near  record  figure  nf  $291,798.  mg.  the  same  as  tn  the  pa.'t  year.  Ce'are=e  of  .-Ame  -ira  P’ . 

equal  to  .88.14  a  .sha  e  nn  nu's'and-  During  the  year,  the  eomDany 

Inr  stock,  up  from  P'evmus  vear'-,  ='b'HU-ed  fivm  ve.sse!'  and  all  of  the  K.„  a  c...  'mvesi  r-. . 

'  ■  a'seyc  of  young  A-  Gore  Tugboat  ce-wal  Can  i-.-o;,  r 

figure  of  >I.in.n9,-i.  equal  to  .82  48  Co.  Ltd.,  and  o'  Northwest  Towing  Char'ered  Trust  C  .  , 

•  share  a-e  shown,  in  annual  re.  Co.  Ltd  Cba'tered  T'U't 

port  nf  Impn-ia!  Varnish  A  Color  H.  R.  Elworth.v.  president,  states 

Co  Ltd.  for  fiscal  vear  enrieq  ■'’^orl  that  new  .sources  of  hus- 

August  81st.  18.58.  .Rales  for  year  developed,  hmari- 

unrier  review  were  at  highest 
figure  i  n  history  n  f  companv. 

Operating  profit  for  year  under  re¬ 
view  amounted  tn  $49.5.118.  a'  com-  .Atlas  .S’cels  Ltd.  advise  that  di- 
pared  with  $498,818  in  the  preceed-  rectors  have  adonted  a  resolution  coi-t.  Can  Pr 

ing  year.  Depreciation  provision  1''  amend  the  purchase  price  of  the  R.  L.  C-air  c 

was  $88,828.  against  $79  574  unsold  .'hares  to  certain  emnlovees  P'ov 

Balance  sheet  shows' networking  "8d  r.xecutivc  officers  as  pc'  theu 

resolution  dated  .lanuarv  4,  19.-i2. 
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AD.rrST  STOCK  PURCHASE 


J.  Cogii’i 
C'^’z'h:r(!*ri  ET'»orr>''t-z*5 
Cnr^  M:n:n2  s^mrit’e  C 
Cori'  Mintnc  C 

rnr:,*n!,  Divc’-^ifi^ri  P' 
ro.n<o!  Pflppr  C  ... 

C'^P'Ol  PppC'"  r  . 

C'^n.«o|id^tr(1  A  .... 

C  . 

rr>nV  ran  Pr  . 


Jr 


Crow »’ 

Crnu’f 


rork  Real  C 
Tru^t  C 
7c!;C’bach  C.  . 

capital  o'  $1,974,.5.89  a.s  compared  '’/Wil-'W’v  -A  - 

Tvith  $1  944  27.5  common  snares  ocm  Cor-e-  c 

.  ,.'  .'  .  were  made  available  tn  certain  ex-  De-t.  Foimrirv  C. 

In  directors  renort  r,.  f,.  Me-  ccu!;'’e  offirer.s  and  omnloyees.  the  Dom.  Fou-drv  pf. 

Evven.  prc.'irienl.  states  that  while  pj-ht  to  nurchase  said  shares  over  S"'”’’'  ^ 

It  i.s  difficult  to  foircasi,  manage-  a  ,cn  vear  pe-iod  at  $2159  nr,-  n"m  rrotosiflm-  r 

rnent  i?  confirirnt  in  tb?  comnAnyW  yhs’'^.  In  tn^ir  laY't  rr.«nluTYn  th:«  Tar  ^"”C''Z‘nvra’ 

ability  tn  r^'^diicF  hich'Zrsrie  pr^-  nurchS'^  pr:c^  qTainririprl  y  Ocat*  •pa-  cbPinical  P- 

rraconahir  pF'-  mrnrrnn  sha-r. 
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I'NIOS  (ARBIDE  CHANGES 
IN  CANADA 

1,  U-^iOn  Cornirir  Cc^ortn 

n  Sub'oiH'0'’y  Co'’h  nc  nnri  CorbO'^  Cnrporatinn.  w'll  ^prrrjte 

thr  huSJnri;^  pf  oH  of  ihf  foMcwtrig  CcFTiponH?' 

Bakelite  Compony  <Conado*.  Limited 
Conadion  Roilrood  Service  Compony.  Limited 
Corbide  ond  Carbon  Chemicals,  Limited 
Dominion  Oxygen  Compony.  Limited 
Electro  Metollurgicel  Company  of  Conodo,  Limited 
Notionol  Corbon  Limited 

r.n'nnomr',  orr  rt  Un,r.n  C^rh,Pt  nnri  Corb^n 

♦hr  fijtijf-r  fhrir  re-,DPct'vr  hijjinr W’ll  K* 
-fq  py  ^  '.''girn',  CohO'd?  Co'^odo  ’J'**dg'’ 

the  fcliC'A'  n^  O'ViS'pr  npnqrt 

Pokelfte  Compony 

Conndien  Roilroed  Srrvic?  Company 
Corbide  Chemieois  Sole?  Company 
Dominton  Oxygen  Compony 
Electro  Metolliirgicol  Compony 
t^otinnol  Corbon  Compony 

Mr  Ewort  Gfeig,  formerly  Vice  President  0^  Notionol 
Corbon  Limited,  is  the  President  ond  director  of  Union 
Cnrbide  Conodo  Limited.  Other  directors  ore:  Honour¬ 
able  Solter  A  Hoyden,  Q.C  ,  of  AAcCorthy  and  McCarthy, 
ond  Messrs.  H  S.  Bunn,  S  B  Kirk,  and  W.  E  Remmers, 
Vice-Presidents,  and  Mr  K.  H.  Hannon,  Secretary  and 
Treasurer  of  Union  Carbide  and  Carbon  Corporation. 

NATIONAL  CARBON  COMPANY  mokes  ovoiloble 
to  industry  lorgc  carbon  ond  grophitc  electrodes  used  in 
the  monufocturc  of  fcrro-oHoys,  ollcy  steels,  ond  certain 
abrasive  products,  corbon  brushes  for  electrical  motors 
ond  generntrrs,  pro|CCtcr  corbons  for  the  motion  picture 
industry,  ond  speciol  products  of  grophite  ond  corbon 
This  Compony  morkets  EVEREADY  products  including 
floshlights  ond  bottenes,  radio  ond  hearing  aid  batteries 
ond  PRESTONE  onti-freezes 

DOMINION  OXYGEN  COMPANY  seporotes  otmo- 
sphcric  goscs  including  oxygen,  nitrogen  ond  orgon  for 
industrial  uses,  ond  distributes  carbide,  occtylene  ond 
equipment  for  the  cutting,  shoping,  treoting,  ond  weld¬ 
ing  of  metols.  This  Compony  olso  sells  oxygen  for 
medical  uses,  and  rore  goses  for  special  lighting  pur¬ 
poses.  CANADIAN  RAILROAD  SERVICE  COMPANY 
sells  these  products  to  the  railroads  in  Conodo. 

ELECTRO  METALLURGICAL  COMPANY  produces 
ferro-alloys  ond  oHoying  metols  used  in  the  monufocture 
of  steel  ond  iron  to  remove  impurities  and  also  to  give 
them  certom  dcsiroble  qualities  such  os  strength  and 
toughness. 

BAKELITE  COMPANY  monufocturcs  and  sells 
phenolic  plastics,  including  row  materials  used  by 
fabricators,  $uch  os  phenolic  lominoted  sheet,  rods  ond 
tubes.  This  Company  olso  sells  polyethylene  ond 
polystyrene  plostics,  ond  o  line  of  synthetic  resins  for 
coatings 

CARBIDE  CHEMICALS  SALES  COMPANY  distri¬ 
butes  in  Conodo  mony  bosic  chemical  prodi^cts  for 
importont  industries  such  o$  oircroft,  outomotive,  chem- 
icol,  metol,  poper,  phormocouticol,  plostic,  ond  textile. 
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T^vtii^  P*" 

C 

Do-rir.’''r  Ra-k  ^ 

'  P*' 

n“yrifri  C 

Fa^v  \Va=h  r  . 

Ea^y  Wa.Y  r . 

Er:^  Finn-  \  . 

Er’.f*  E'nnr  R 

T  H  Ei^ahrnoke  P  ..  .. 

Famou«  Plavp-^  r  .  . 

Earrnu?  C  .... 

Fanny  Farrr.f*‘r  f*  . 

Fihrp  Prrd'jct.';  Pr  . 

Fittings  LY  \ 

F*nunda*'on  fn.  C  . 

Praj^e**  Co.  s  C.  . 

Fra«rr  Co's  p-.  . 

GiTipnau  Po-.vnr  (’  .  .... 

Gat  ncau  Po'.«  r*  Pr . 

Grn.  Rakrr'ps  c 
Grn,  D'  •’lamrs  P’ 

Gen.  Prtro'rum  C  A- 
G^n  ?‘rr]  U’a»'r.  f 
G4^r.  St<*ni  Warn?  p^ 

G  an*  Vrliovi kn  fc  f 
Gnndv^ar  Tir#  4:  Puh  r* 
Good.vrar  T-rp  A:  Rub 
Grand  A-  Toy  f 
Grand  &,  Toy  C 
Grf*a^  Lakp;  Pa3€r  .A 
Great  Lakes  Paper  P 
Great  T.^ke?  Papr-  r; 
Great  West  Sadd’ery  r 
I  G^eenins  Wir»  C 
Gurney  Products  P*". 
Gvpsum  L  rre  C  ..... 

Hfihn  R’-ass  c. 

Hahn  R’ s-s  A.  ...... 

Hb-v’  tr r  Co^or  Pr.  .  .  ... 
Hardinr  Carpet  C. 
Hendcrshoi  Pannr  C 
Ftr.'.ne.  t  Paoc-  c* 

Hinde  A-  Davic'n  PapF^r  C  . 
HolLnse'  C'n«.  GoY  C  . 
Flank  W  Ilf  ircT  A 
1 1  ubba'  ri  Frlr  ... 

Hudson  P*a.v  M  C . 

Huchrs  OaCi.-s  B  . 

Huqlies  Ournc  a  . 

ffu^hrs  Ov^rne  Pr .  . 

Huron  Erir  \In-ir  f 

H*  rtro  EVrt.  grr  R  Pr. 
T’rr)rria)  Rank  (' 

In'.nnnql  Lilr  .Nsrui  C 
Tmner'a’  Tohacro  f 
Industry?)  .Arrent  C 
Tnzhjttr  at  .Accept  Pr 
Industr'al  Arrept  Pr. 
Industrial  Accept  Pr 
Trdliftriat  ^rr#pt  pr. 

tn^ersoll  Mach  A  . 

Tnterc’ty  RaKinc  C 
Intercity  Bakinp  C 
Internat.  Rronre  C 
Internat  Bronze  Pr 
Internationa)  Nicke)  C 
Intevnatioral  .V’ckel  C 

Internat,  Paint  Pr . 

Internat.  Power  C 

Internat  Mil’ing  Pr . 

Internal  .Vickel  Pr.  ...... 

Int.  Paper  C  . . 

Int.  Paper  pf  .... 

Into  na*  ft’  itiee  pr 
Inve-r.  Foiindatton  Pr.  .  . 
•laniHica  Pub  Service  C’ 
tatnaep  puh  'er'nce  Pr. 

Krd'inator  of  (*an  f . 

Kerr  Adfl’-on  Cold  C 
Ke  r  I.akr  f  . 

•lohn  I.abati  f'  . 

(..ake  Dufaul!  C. 

Mfffn  Lati.nrii  A  and  B 
Lau’son  Ar  Jones  A. 

W.  M  Lownev  Co  (’ 
MacKinnon  Str.  Stec)  p? 
MarLaren  Pulp  &  Pap.  C 
MacMillan  Rloedel  A 
MacMillan  Rloedel  R 
Mao’sen  Red  Lake  C 
Madsen  Red  Lake  C  .  . 

Mailman  Corn.  Prior  .  . 
Mai'man  Corp.  Pr.  .  . 
Manufacturer*  lufe  C. 
Ma'o’e  I, ref  G-»rdrn«  C 
Maple  Loaf  Mill  Pr 
Manufacturers  Life  C 
Ma.fcus  Loe\v«  Theatre.*  C 
Marcus  Loews  Theatre*  C 
Maxwell  Ltd  C 
Maxwell  Ltd  pr 
Maxueli  Ltd. 

L.  McRrjne  Co  pf 
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j  company. 

This  step  is  taken  with  the 
Ciratrst  rrjirri  and  i.s  dictated 
solely  by  the  extremely  gra\'e 
situation  facinc  the  company  as  a 
result  of  eontinuinc  weakness  in 
the  price  structure  and  abnormally 

v^rpointrri  nut  fh*l  thr  .Stor- 


Consumers  Glass 
Sales  Still  High 

Expr8s.'in2  nptimi.'m  rngardinz 


closr  of  bu.'inf'.''.'  nii  8t.''t  Dorrmbni- 
j  19.58,  Thn  TranJifrr  Book.'?  will  not 
I  hr  rlo.'od. 

I  R,v  Orrirr  nf  Ihn  RnsrrI. 

I  N.  .1.  McKinnon. 

GrurrsI  Msnagnr. 
Tni-nnlo.  I  Ith  Drcrmhnr  1858 


mnnt  Mill,  bfraiise  nf  its  *ge  $nri  •  ^  ''■'li’^h  bppn 

rnn.structinn,  was  Irast  rapablr  nf  St‘Ptqf>1bpr  1st.  E.  .1.  Brunning. 
thf  rompan.v's  mills  nf  being  kepi  P^i'Csident  ani^  general  manager  nf 
up  tn  mndern  standards 

Built  in  1878.  'it  has  prnduced." 


Gnnsumers  Glas.«  Co.  Utd..  tnld 
.'harehnlder.s  at  annual  meeting  nf 
Mr  Rny  stated,  a  variety  nf  eottnn  enmpany  in  Montreal  during  pa't 
goods  over  a  period  of  years  and  week  that  bu.'ine.ss  In  date  rontin-' 
normally  employs  about  4.50  people."  ue.'  at  record  level.',  ‘although  co.'l' 

■  F'or  .some  months  past  operations ' continue  tn  ri.'e  chiefly  due  to  re¬ 
in  this  plant  ha\  e  been  on  a  greatly  cent  price  increa.'e.s  in  .sex  eral  im- 

ortant  materials  we  nurrhase." 
■Sale.s  last  year,  both  in  dollar 


dropped  .so  that  at  the  present  only 
.885  are  employed."  he  .'aid. 


Kalamazoo  V.P. 
Sales,  Profits  Up 


7  HI  170  \  IK/ 

CU  V  \\D  i:)i.s  I  RicT 

■  '  P  t  \  A. 

J.MsI  nivMenrt. 

.\  dividend  of  foil.v  cents  per  .-liaie, 
,  .  ,  1  ■  J  ,  of  the  naid-np  Capital  Stork  of  this 

value  and  volume  shipped,  meel-  heen  declared  lor  the  rul¬ 

ing  was  informed  con.'titiited  an  reni  oiiartrr.  pa.vable  on  and  alter 
all-time  high  in  the  company’.s  his-  Mondav,  January  4th.  19.54.  to  share 
tory. 


THE  ROYAL  BANK 
OF  CANADA 

Avvnal 

The  \nniial  fk»neral  Meeting  of  the 
.Shareholder'  of  the  bank  «ill  he  held 
at  the  Head  Ofhre.  5f)<1  St  Umes 
Street  West,  in  the  Gin  of  Montreal, 
on  I  hiir'dav ,  the  14th  day  of  January-, 
1954,  at  11  o'clock,  a.m. 

Rv  Order  nf  the  Board, 

T.  H.  .'  I'KI.N.Sl  )\,  ( .eneral  Manapw 

Montreal,  Que.,  IJeremhcr  1,  19,SJ. 

THE  BANK  OF  TORONTO 

ANVUAI-  OF.NERAI,  MEETING 
The  Annual  General  Meeting  of 
the  .shareholder'  "ill  he  held  at 
the’  Head  Office  of  the  Rank.  King 
K’  Ba.v  Street.',  Toronto,  on  'Ved- 
I  nesday.  the  T'ventieth  Hat’  of  .fan 
nary.  1954.  the  rhair  to  h*  taken 
at  noon 

By  Order  of  the  Board 

Wm  KERB. 
General  Nfanager. 

Toronto.  Onlario, 

I  November  24.  19.58, 


Uon.'olidatrd  net  earning'  of  $1,. 


The  original  plan  to  ha\T  the  new 
$8  million  eontainer  plant  in  F.tohi- 


hnlders  nf  record.  Mondav  the  .lOlh  of 
November  18.51.  at  three  o'clock,  P  M 
B\  order  of  the  Board, 

T.  Tacgart  .Smyth. 

coke  town.'hip,  near  Toronto,  in  General  Manager. 

892.988.  equal  to  $2,41  a  share,  are  production  m  the  early  month.'  of  Moniieai,  Nmemher  28rd,  18.51 
reported  for  the  fi.'cal  year  ended  19.55  pre'ideni  said,  ha.'  hern  ac-  - 
September  .89th  1953  hv  Kalamaz'oo  f^Hrated  to  .'tart  production  .some 

n _ 1 _ _  _ I _  time  in  the  late  summer  nf  1854 


Vegetable  Parchment  Co.  and  a.'so-  time  in  thr  late  summer  of  1854 
cialed  companie'.  including  The  ri'C'.'ure  of  husine','  m  the  la.'t  fen- 
KVP  Co.  Ltd..  E»'panola.  Ont..  ap-d  month.'  had  nece.'.'italed  the  aecel- 
.XpD’eford  Paper  Product.'  Ltd,,  '“'•ation  of  oon.'truction.  he  .'aid, 
Hamilton.  Ont.  The  new  plant  has  been  designed 


At 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

niVinEND  NOTICE 

a  meeting  of  the  Board  oft 


ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  OIVIOENOS 

.Notice  is  herehv  given  that  divi¬ 
dends  of  one  dollar  and  twelve  and 
one-half  cents  i.$l  12'2i  per  share 
on  the  ntitslanding  4'2e,,  c'limiila- 
tive  Convertible  Redeemable  Pre- 
ference  .shares  and  fifteen  cents 
il.5ci  per  .share  on  the  outstanding 
common  shares  of  the  Company 
have  hern  declared  payable  on  the 
firsl  da.y  nf  March.  1954.  to  share-* 
holders  of  record  at  the  close  of 


.igales  of  the  combined  companies  for  an  ultimate  bottle  making  ca-  Directors  held  today  a  final  divi-  „„  ,)^p  28lh  dav  of  ,Tan- 

for  the  period  tolalled  $43,843,477.  Bacilv  of  8Pn  ton.'  per  dav  and  can  dend  of  seventy-five  cent.s  per  .snare 
siirpas.'eri  onlv  hy  the  $.59,582,869  ''X’ferded  as  eondifions  warrant  en  the  Ordinary  Capital  Stork  wa.s 
achieved  in  1951.  Last  vear's' report  reasonable  eo.si.  The  initial  fur-  declared  in  re.speel  of  the  year  1958. 
covered  a  nine-month  period,  due  oace  to  be  installed  in  the  plant  payable  in  Canadian  fund.s  on  Feb- 
to  a  change  in  the  fiscal  year.  Sale.s  'V'”  'ici'ca.'c  the  comnany'.s  faeilj-  ntary  28.  1954.  to  shareholders  of 
for  the  nine  months  amounted  lo  making  bottle.s  and  .iar.s  record  at  8.89  p.m.  on  December  89, 

$81,511,922  and  net  earnings  were  ^  '’t'Bt.  1958. 


Rv  Older  of  the  Board, 


tiary.  1954. 

By  Order  of  the  Board 

H.  H  EDMISON, 

.Secretary. 

Toronto,  Ontario, 

Deeernher  8lh.  1958. 


FREDERICK  RRA.MI.F.Y, 
.Seerelar’ 


tie.s  for 

by  88  1  8  ner  cent 

$1.188.8.57.  or  $1.59  a  share.  .\t  a  meeting  of  the  directors  fo'- 

Capiial  expenditures  of  $1,592.-  lowing  the  annual  meeting,  G.  F 
248  were  made  during  the  year.  MacRae.  formerH-  asd.slant  .secre- 
repre.'enling  approxim.ntely  75  per  tary,  was  made  .'fy  retary-trea.'urer. 
cent  of  the  year'.'  $2. 129.881  pro-  succeeding  George  Milne.  .Mr.  Milne 
'•tsion  for  deprreial  ion.  D.  I..  .Stock-  n'ill  ennfinue  nuth  the  comnany  as 
or.  chairman  of  the  hoard,  nolc'  .speeia!  assi.stant  to  the  pre.'irienl 

that  a  con.'iderable  portion  of  the  -  - — . 

eapital  oiitlav  was  for  printing  and  .NEW  ST.  THOM.AS  PLANT 
converting  equipment.  ■  si  Thoma.s--W.  h,  A.  Snarling. 

Impros'cmcnts  at  the  KVP  mill  at  the  city'.'  indu.'trial  commi."ioner. 

E5pano]a  includori  a  new  roll-zripd-  announces  that  the  Skyline  Mann-  - 

er.  numerou.'  changes  and  additions  facturing  Co  of  Cleveland.  Ohio,  quarterly  dividend  i26  cent.'  per  Twenty  cent.'  i29r)  per  share  on 
to  the  two  paper  machinP5.  and  the  maker.'  of  television  receiving  an-  share)  on  the  4.I6G  Cumulative  Re-  pa,,)  ,,p  Capital  .Stock  of  the 

p  thi.'  day  been  de- 

1*04 rT'^'' *31^  built  earl.v  next  year.  Thi.'  is  the  of  the  Company  has  hern  declared  t^p  -j),,  p|p^.  pf  December  '^H9.5.8" 

on  the  I5th  day  of  .lanuary. 
harrholrier.'  of  record  at, 
the  clo.se  of  ’niisine."  on  the  ISth 
dav  of  December,  1958. 


THE  CONSOLIDATED 
MINING  AND  SMELTING 
COMPANY  OF  CANADA 
LIMITED 

niVinENTJ  NO.  97 

NOTICE  IS  HEREBY  GIVE.V  ihal 
a  Dividend  of  Forty  rents  i49r'  per 
.Notice  IS  herebs’  given  that  the  share,  and  an  extra  distribution  of 


Monli-esl.  Deeernher  14,  1958 

T.  H.  ESTABROOKS  CO. 
LIMITED 


45.  i..'  4-,,  luc  maKCFs  oj  TPicvision  rrccivinc  an-  snarfi  nn  inr  r  v.umuiaTivF  nr-  i,p 

completion  nf  a  new  laboratory,  tennas.  have  purchased  an  indus-  deemable  .Sinking  Fund  Preferred  Companv.  havt 

.Applcford  Paoer  Product.*  complet-  trial  site  on  which  a  factory  will  be  Shares  ipar  value  .$25.99  per  sharei  p|a,pr|  fp,-  |hr 

•'*  an  extension  of  it.*  plant,  ereet-  hiiilt  early  next  year.  Thi.'  is  the  of  the  Compan.v  has  hern  declared  (^p  •ji,)  , 

in  1948.  and  the  enn.'lruetinn  nf  third  new  industry  In  hr  located  payable  .faniiary  15.  1954.  lo  share-  p^^.^^lp  pp 

lodern  office  building  in  St.  Thomas  thi.'  year.  i  holders  of  record  at  the  elo.'c  of  j8V4  in  sh 


I  IV4 


Mrrol!  FrfintrrAr  r»- 
-Vlclniv  rr  Porrupin^  C. 

Mrichrijs  Di-fMI  nr.  ko  ;?(is. 

V<»rsF'\  r;?nrr  r-  ....  .“i  no  \  2.‘S 

Ra*in  P  C .  2  oo  joo»v»»  ; 

ro'  n  r*  ,  ,  .  .V' 

r  S  MifrhPll  r .  1.3J  ..J)’* 

Mnn^.ch  KnU  Pr  i  ,V>  :  !3'^ 

Mtl.  Cit'  A:  P.;^nk  r  jO 

Lorom.  C  .  .  fk>  .20 

Mnrtrral  TrI  r  I  40 

Mnr>’ r  C'orp  C .  YO  2.' 

Moor-A  Corn  C  .  .90  30t»\'fT'; 

Mnorr  Corn  Pr  1  00  .23 

Mopflpch  M?C.  Ae  In\'Ast  C.  3  00  1  00.^ 
Moimtrnv  C.  .  <W>  ,i.% 


!  00  Jan.  ?0/.84  Oao. 

1  00  ^\tra  .Ian,  4/.S4  .Vov 


l.nSU' 


•Vat  G:  oerr*  C'  ...  . 

-Vat.  Grocor.-  Pr.  . . , 

Vat  Groerr*  C 

Val.  Hosior.N  . 

Vat.  Sffcl  (' 
Natio.oai  Hosiery  'A' 
Na^  Lead  pf  . 

Vatinnai  LCcd  Pr 
Nstional  Lead  C 
Vational  Lr.^ri  (* 


CO 

i.ro 

1.00 


D»r. 

.Ian  2  'S\ 
D'-r.  19 

Drc. 

Jan  3/.a4 
.Ian  2/Jt 
.Ian  4  d4 
Jan.  2/.>4 
Jan 

.Ian  2/.i4 
.tan.  3/-M 
.Ian.  2/SA 
Dec  2.1 
Jan  3.' ->4 

Jan.  2,  .i4 
•Ian.  2/ *34 
.tan.  2/.'i4 
-fan  3/. >4 
.tan  l.Vnl 
.Ian  2 
Dec  1.^ 


.Vo\’. 

nrr 

.Vov. 

her. 

Dfc 

Vo'- 

Dec. 

nrr 

ner 

D«»r 

n^r- 

Drr. 

Der 

Dfev 

nrr. 

Drr. 

Prr. 

Drr. 

nec 

.Vov. 

le-r 

Drr 

nrr. 


I  bu.«inn*.«  nrrnmhrr  lo. 

Ry  Orrlnr  of  thr  BnarH 
.1 


B  RRVnOV.  CA, 
Srrrrtarv-T  rraanrrr 


Saint  John.  V.B  . 
.Trd  Drrrmhrr  IO.a.T 


RV  ORDER  OF  T;HK  RO,\Rn. 

L.  O  REID, 
5iorrrta*'V. 

Mnntrn;it.  PQ. 

nrornthpr  11th,  IP-i.*? 

AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 

DIVIDENI) 


National  Tru't  C  ,  . 

1 .00 

.2.5 

.Tap.  2/54 

Drr. 

1.5 

.2.8* 

Nen  Dickciifiin  Mire' 

LO 

Frh.  2/54 

Jap 

2 

Niagara  Wire  C 

3.00 

50 

Jap  2/.94 

Drr 

0 

1.00* 

Niagara  Wre  c 

3.^0 

.50  rx» 

•Iap.  3^5-4 

Drr 

0 

i.rn 

Nnranda  .Mn'  C . 

.  .  4  00 

1  on 

Dfc.  10 

Vp\ 

•  0 

4  on 

.N'oinifi,'.  C  . 

» 7 

D«C  .70 

N'n'.’ 

.70 

■|2 

Ogilv  e  Flour  r  ,  .  . 

t 

.^h 

•Iap  2  .54 

Drr, 

A 

.25* 

Ontario  Loan  C 

1.00 

.2.9 

Jah  4/54 

Drr 

15 

.25* 

Or.tar'o  hteel  C 

oO 

25 

Frh  15/.94 

Ian 

fi5;* 

Ontario  Steel  C 

,?0 

^0  CXtrA 

Jan  2/54 

Drc 

2 

«5 

Ontario  S'eel  Pr. 

7  00 

J.7.5 

Frb.  15/54 

ter. 

10 

175* 

P'i'e  HeiiC'  C 

7^ 

Jan  2/.94 

D^r 

.  9 

'  .8« 

Penman  Ltd  C, 

.7  on 

*5 

Frh  I5/.54 

Jan 

15 

75* 

Penmans  Ltd  Pr. 

A  on 

1.50 

Krb-  I/.54 

Jan 

4 

1  30* 

DOMINION  GLASS  i 
COMPANY  LIMITED  i 

.Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quarters 
pereenl  has  been  declared  | 

on  the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending 
the  81st  day  of  Deeember  1958. 

Notice  is  also  hereby  gi\en  that 
a  dividend  of  Forty  Cents  i49 

Centsi  per  share  has  been  declared  ...  u  -  .1.  . 

.u  ' c-rnr-v  nt  .Wa  .Notice  is  herePy  gu  ep  that  1 

on  the  COMMON  STOCK  of  the  -no,.. 

/'•  /  4i_  nUinrnrl  rf  Inirt^  rrntx-.  iJiiri  DPr 

Comn^nv  for  thr  oiiartrr  rndinc  u  u  u  j  i  j  it 
^  '  ■J'  .  ^ ^  'hare  has  been  declared  on  the  niii- 

.standing  'hare,'  iwilbout  nominal 
nr  par  r'aluei  of  the  capita!  .stock  of 

_  .  p. _ _  .1,,,..,  the  Compan.v.  such  dividend  to  he 

Twent.\-fi  '  j''  _  roMMON  P^.veblf  on  December  29.  19.5,7.  to 

grn^Tof  ?ie  CoZinv  .Shareholders  of  record  at  the  clo'e 

'  .u  r-  h.i,ciness  on  December  15.  1958. 

Thr  riividends  on  thr  Common 


for 

thr  .list  dny  of  Drcrmbrr 
Xoticr  !,<:  ;il?o  sivrn  thfli  an  rxtra 
dn’idrnd  of  Onr  Dollar  and 


1  rn 
1  an 

1  -90 


t  2.9* 

30  • 

1  00 
•iO- 

f>r 

2  50 


•12’; 

P5 


P  tis:Tii!  -n  Gia« 

Pourr  Corn  C. 
Pnwrr  Corn  P* 

Pow^r  C<^rp.  Pr.  . 
I’.ryton  rif.o!  Donip 
PricA  Bto*  Or 

Pner  Bro.*.  C . 

P.ov  Bank  C 

^ur  T$*l,rphonr  C. 
Ciiirbrc  Pn\v#*r  C  .. 
Wuemont  .\lin  C 


n.  A:  .M.  Rr;4rin5S  A . 

Honfufj  ('nvtnli.v  A  . 

Rennid  C'nvpntrv  A 
P  L  Robrrt'on  ('  inrv*  l 

Robtn.'on  LtttV  C. 

P  L  Robert-.eon  Pr. 

^  L  Pobrrt'‘nn  Pr . 

P  L  Pobrrt^nn  Pr  .... 

Flu.vqfll  Indu.*  .... 

S9  1  c  fiPf*  C'^'Y  .... 

Sas'jrnav  Pr>w.  Pr  .  .  .. 

I Sliei'vinisan  (. 

.?hewini?ar  C 
.  Sherw’in  Will. am?  nf 
Sherv.p  Wiijiamf  C 
.  Shrrvv  n  William?  C 
.  Sickc  Brrwrrir?  C  4^  V' 

.  Sicks  Brrwrrir*  r  A  V' 

,  'i^ma  Minf?  C 
SilvF'rword  Dair>  R 

[  Si«cor  Gold  r  . 

I  How  aid  Smith  C  ... 

Houaid  Smith  Pr . 

Standard  Pavmc  C.  ... 

Shawinisan  Pr.  . 

Shawini^’an  Pr. 

^  Ivet  u ood  Dait  O' 
Silvrrwood  Dair,9  B 
^o.  .Amor  Gold  A  Piat. 
South,  fan.  Povvor  f*.  . 
South  Cdn,  F’owor  Pr.  . 
.Soul )iain  (  f),  C  .  .. 

SLindad  Radif)  \  .... 

Strdrnari  n  er  ('  . 

’  Sfrrllnc  Tru*i  r* . 

Stntipc  Tnivf  (; . 

-  Snnr,  to-t  p-tr  (’  , .  ,  . 

Sunr-  lost  Prtr  Pr. 

Sun  Liff  r  . 

:  Sun  Lif^  r  . 

Swit.son  Indu*  c  . 

Syh  anit^  fiold  C 
G  Tsmblvn  Ltd  C 
’  G  Tamblyp  Ltd  C 
G  Tamblvn  Ltd  Pr, 
Tav'or.  P^R>-  A  r»r  C 
.  Tav’or.  P^ar  A  Car.  C 
Thn/t  Storr.i  C 
Tip  Top  Tai’or*  C 
Toronio  Goo  Tru«t  C. 
’loiorto  lion  A  A  c 
'Poiopfo  Iron  A  A  C 
Toionto  VIo’lgaEP  C 
Toronto  ,Vlort5a;’A  C 
'Fradf'!  .  Finance  A  A  B 
Trf.dms  Fmanre  A  A  R 
Tradrt.*  Kinanc#*  P- 
,1’nion  .Acceptance  pr 
I'n  ten  F'ue} 
l.'n.lrrj  .Stce-1  (' 

^  epor-  faiiaria  .\1ine*s  C 


!  .ec 


1  00  2  OOS. 

2,00  i.ons 


Dec  -Jt 
•Ian.)  9/.q4 
•Ian.  1.V54 
Jan. 

I  a  n  1  /  .9  4 
Feb.  1/54 
Jan.  I-9/H 


Dec. 
'rb.  2: 
Dec. 


1.10 

110 

1.10 


1  30 
1  .00 
I  no 

4  35 
I  20 
1  20 
7  00 

1  00 
1  ro 
1.20 
1  20 

40 


,28 


.Ian.  2/.>4 
.idn.  1  5 
.05  Extra  .Ian 

Ian.  J/.‘)4 


Ore 
.Ian  1/.8  4 
Jan,  1  /.M 
Jgn  l/.i4 
Drc  29 


Der 

Dec 

Per 

Uf  V 

Drc 

Jan, 

.\o\’. 

Drr. 

Ian. 

.Vo\-. 

Drr.  ! 
Dec.  I. 
Dec.  ). 
Drr.  3 
Der.  1.5 
Dec.  :> 

rter.  ? 

Dec,  2 
Dec 


:;o 


.50  Jin 

I  00  Jan. 

25  extra  Dec  30 
20  Feb  25/54 

175  Jar  2 

3.5  Feb  1/54 

2.9  ext  Feh  t/54 
30  Der  31 

20  extra  Dec  31 
.20  Jan.  27/.54 

20  extra  Der  21 
02  Dec  21 


.9  Dec 
1/54  Der. 
0  Der 

Tan 

Dec 
Ian 
J«P 
Vo^ 
Vov 
Der 
Der 
Drr 


1  OFi 
1.45: 


1  75* 

F)0_ 


1  40: 
1  40 


s  00 
2  7.5; 
.50 

•  BOt 
.17+ 
.1? 


W  Koolftia\'  Power  Pr. 
Wabavsft  (Vition  {' 

lark  Watson  C.  . 

Western  Gr^irer*?  (* . 

Western  Grocers  A 

Western  Grocers  Pr . 

Geo  Weston  C  -  • 

WilHl  Ltd  c:  .  .. 

’  iWind.«or  Hnlel  C 
.  Winnipec  Eler.  Pr. 

*  Wripht  Hargreaves  C.  ... 


Yellowknife  Rear  C. 
Zeller*  Ltd  C.  . 

7el!er*  Ltd  C 

Zeller*  I>td  Pr . 

Zelter*  TJd  Pr . 


l.nn 

.29 

Jap.  29/.54 

Drc 

.71 

.25* 

.  2.00 

50 

.Iap.  30/54 

Drc 

.71 

'50* 

.no 

.50  rxt. 

•Iap.  15/.54 

Drc 

IR 

.50- 

200 

.50 

.Iap.  2/.)4 

Drr. 

2 

..)0* 

2.2,5 

..57  4 

Jap.  2/54 

Drr. 

2 

.57'4* 

•  hO 

.15 

.lAfT  4/.94 

.Vov. 

:;o 

.15 

40 

.10 

J.TP  4/54 

Vov. 

.70 

.10* 

C. 

.10 

Drc.  14 

Vov 

70 

.20 

.4.5 

Frh.  1.9/54 

•Iap. 

20 

.45* 

fi  (H> 

1.5(1 

Jhp.  1.5/54 

Dec. 

18 

..50* 

,40 

Drc  28 

Drc 

14 

40 

40 

!0 

♦Iap.  8/.54 

Dec 

18 

,10* 

.RO 

”0 

.Lin,  2/54 

Drc. 

15 

.30* 

20 

.70 

.Iap,  3/54 

Drc. 

18 

.50^* 

1,30 

.20  r\f  r  A 

.Iap  2/54 

Drr 

18 

.50 

70 

ms 

.Iap  15/51 

Drc, 

1  7 

.10* 

5  00 

I  25 

.lAP  15'.9l 

Drr 

?  7 

1  25* 

.7  o  n 

7,5 

Jan.  1/54 

Drr 

17 

1  .75  ,* 

.7  on 

70  *xtrs 

Jan  l/.5't 

Drr 

17 

I  .75 

17 

04 

Drr  .71 

Drc 

15 

-1? 

f»R 

.0  s 

■Tan.  2/54 

Vov. 

.7 

.04* 

1  00 

25 

Jan  2/54 

Drr 

1 

.90-.  • 

1  00 

7.9  rx'tra 

Jan  .2/54 

Drr 

I 

on* 

?  on 

..y» 

Jap.  2/54 

Drr 

1 

.50* 

40 

2r5 

.tan.  ,3/54 

Drr. 

15 

.70  • 

40 

.10  rxtrA 

Jap.  2/.V4 

Drr 

15 

..7fi- 

1  40 

,75 

JAn.2/.54 

Drc 

M 

..75- 

70 

I.S 

Jap.  2/54 

Drr. 

1 

.15* 

1  40 

.75 

•Iap.  2/54 

Drr, 

!0 

..7.5* 

RO 

20 

Jap  4/.>4 

nrc 

:7 

.40* 

RO 

.20  rvt. 

Jan.  4/5; 

Drr 

!7 

40 

5  00 

1  25 

•Iap.  2/ .54 

Drr 

:5 

1  .50* 

5  00 

25  rxt. 

Jap  2/54 

Drr. 

15 

1.50 

.70 

.Iap  2/54 

Drc. 

71 

70* 

1  00 

l.OOA. 

.lAP  3/54 

n-c 

.71 

1  no* 

4  50 

1.12' a 

.Iap.  2/54 

Drc. 

71 

1.12'3* 

70 

]  ) 

Jan  1.5/54 

Dec 

15 

.1.5* 

.7  00 

75 

.Iap  2/.54 

D'-c 

n 

75  * 

1  00 

.2.5 

Drc,  .71 

Drr. 

10 

]  00 

(  \ 

Drr.  20 

f>rr 

10 

.0; 

2.00 

.50 

.1am  2/5  4 

Drc 

I  50* 

2  no 

l.OOrxliA 

•Iap  2 '54 

Drc 

If) 

1  .90* 

7  00 

1  75 

Drc.  Jl 

nrr. 

17 

7.00 

1  ro 

:n 

,1aii  3/54 

Drc 

7 

30* 

.an 

.20 

.Iap.  2/.54 

Drr 

1.5 

30* 

1.00 

Jap  t5/.9-4 

Drc 

15 

J  00* 

•>00 

50 

.Iap.  t5/.94 

Drr 

15 

.50* 

1,40 

.7.5 

Jap  15/, 54 

Drr 

15 

..75  • 

1  00 

25 

Jan.  I/.94 

Drr. 

10 

25* 

1.30 

.70 

•Tap  4/.94 

70 

..70* 

50 

Drr.  21 

Drr 

4 

.50 

h  00 

*» 

Drr  ,71 

D^r 

1 

.5,00 

,12 

0.7 

Jap,  2 

Vnv 

30 

.0.7- 

04 

Ian  17/54 

Drr 

17 

.01* 

fto 

20 

Frb  1/54 

■lap 

2 

..70x* 

no 

in  Rixt 

Frb  1/.54 

Iap 

2 

.70 

1  .50 

.77', 

Frh  1/.54 

•Iap 

2 

..77'3V 

1 

■71  ’4 

Frh.  I/.94 

Jap 

? 

.71’,*' 

Stock  Heine  .subject  to  a  provision 
to  the  effect  that,  if  the  .•;ub-divi,sion  j 
of  the  sh;irr.c  of  Common  Stock  of 
the  Company  .shall  hreomr  rffcc- 
ti\e  before  the  pa^unent  date  of 
.‘iich  dividends,  thereby  doubling 
the  number  of  .such  .shares  held 
by  the  shareholders  respectively, 
the  amount  paid  per  share  of  Com¬ 
mon  Sto(‘k  which  will  then  he  out- 
.standini:  will  be  only  half  the  above 
stated  amounts  respectively. 

'I'he  above  dividends  will  he  paid 
on  Friday,  thr  l.ith  day  of  January 
10.54.  to  shareholders  of  record  at 
the  close  nf  hiisine.s.s  Tuesday,  the 
20th  day  of  December  10-5.3. 

By  Order  of  the  Roard, 

F  N.  DUNDAS. 

Secretary 

Montreal.  24th  No\'ember 

BATHURST  POWER  &  PAPER 
COMPANY  LIMITED 

j  Vnlic  of  Divirlonri  on 

I  Class  .a  .Shares 


Ordor  of  th*'  Board 
M 


K,  DOUGI.AS. 

.S^fTPtary. 


fluPERTESr 

PETR 01. El  VI  fORPOR  ATinS 
I.IMH  El> 

VO'I  K  E  OF  i>i\  ii»Evns 
.’Vf  Prrfrrrnrr  Sh;»r^* 

A  piMrtrrly  dividend  ef  *1,35  p<»r; 
'hjjrr  upon  thr  nuf<;tand*nc  rumu- 
Utivr  redermab'r,  smkine  fund  o’*efer- 
rnce  sh;5re:»  of  thr  par  valup  of  lieoj 
rgrb  in  the  cap-’a)  «tock  of  thf  ro»'. 
poration  ha?  been  declared,  payable! 
Jan  .15th.  1054.  to  shareholder*  of 

record  at  the  c)os*e  of  busires?  Der 
17th.  1053.  iurh  dividend  hems  the  I 
rftt#  of  .5^;  per  annun*'  for  the  period 
from  Ort  l.5th.  IP53,  to  .Ian  1.5»h,  mii. 

romwon  and  Ordinary 

Half-.\  earlv  dividend  of  40  cent*  pei'  | 
share  ha*  been  declared  on  the  Com 
mon  and  Ordinary  shares  of  the  Cor-r  | 
poration  for  the  half->ear  ending  Dec. 
.31*1.  195.3.  pavablc  Jan  15th.  P754.  ♦o 
sliarrholriers  of  record  at  the  close  of  j 
bu.'^iness  Dec.  17th,  105.3. 


London.  OrUan 


J’he  Board  of  Directors  ha*  1oda> 
declared  a  quarterly  dividend  of  Seven- 
t\-five  cents  (7.5e)  per  share  on  the 
out.-tandinc  Cla.s*  A  .shares  of  this 
Conipany,  payable  on  the  1st  da\  of  necrni)>er 
Mareh.  1054.  to  sh;irehoidrr.s  of  record 
flt  the  close  of  husjnes.*  on  the  1st 
d;iy  of  February.  1051. 

E  .S  KIRKLA.M). 

Secret  a*  N  . 

Pecemh^r  lUh.  I05.'t 


BATHURST  POWER  fr  PAPER 
COMPANY  LIMITED 

Votire  of  Dividend  on 
ria**  B  Share* 

'Phe  Board  of  Direelors  has  todav 
declared  a  dividend  of  Seventy-five 
rent*  I’.Sri  per  .«hare  on  the  outstand¬ 
ing  Cla.ss  B  .share,*  of  this  Company. 
pa\able.  on  tlie  1st  da\  of  March.  Ifl51. 
to  .share)io!der*  of  record  at  the  close 
of  business  on  the  1st  day  of  Februarx'. 
I<t54. 

K.  S.  KIRKLAND, 
Secretary.  | 

Drcemlier  lllh.  13.53. 

Add  fo  Board  of  j 

Chemical  Research  j 

Tornntn:  —  Anuounrpd  hy  .1  Brad- 
Iqy  .Strrit.  chairman  nf  lha  hoard , 
of  directors  of  Chemical  Research 


BV  ORDER  OF  THF  BO.'RD 

C.  C.  COPFM,$.V. 

Secretary, I 


Tth.  !fl.5:t 


HENDERSHOT  PAPER 
PRODUCTS.  LIMITED 


.  -f  nbertor«  ni 
The  Board  of  O 

Henriev't'ol  I  f 

,irl'  'nn  neremher 

theieof  h  ,.|„,nrt  » 

.,n  ,  niiai’iorly 

t«enl'->e'77  8^^ 

on  ^'1.  the  t  rtpi' 

^  0  J7no.'rv  '.tn-1. 

.  shatohomors  o^^ 

,  n(  111.’  Oose^ 

ir-'i'onilror 


|)il  iiv.  TO  ’ 

1  O'.  I . 

.  lllVt, 

t.usino'-s 

Bv  Orrtor  of  "w 


w 


\  W’ 

Qrrret  n 


tTlrkson 


SPECIAL  BONUS  OIVIOENP 

Corp  is  Hection  of  j  H  Rn,  .^  nf  niio-Jor,  of  H.nder'hot 


Paper  Profliirt'  IJmlterl  at  ,  me»t!ng 


7  on  t 

7  00 

.50  • 


,  Vote  |)nln«c  nlhei'.t'e  ndicated.  divirlnrtdt  *rr  no  , 
jS.A.  Semi-annuall.v.  inl. —  Interim  arr.  — Arr-ars.  I’S-  I.'.S 
rnent'  In  I9.'4  t— Including  extr,*. 


quartrrlv 
fund--  ‘ 


of  Miami.  Florida,  and  Huhert  F.  ^  . . .  ^ 

Howard  of  Chicago  to  the  hoard  of  umi-pof  held  on  fJoremher  7.  19153,  d®. 
directnis  of  the  compan.v  rlarpd  a  ,'proial  honu*  diviriend  of  25" 

Mr  Buchanan  is  a  diiTCtnr  of  the  per  share  on  all  oiitstandlnc  rnirimon 
Fi'rs.  National  Bank  of  Miamr  Fla  .  '^^1  ''.rrhTahold^^^^^^ 

and  Mr.  Howaid  is  a  Chicago  ,.nnnrd  .is  at  the  elos,  of  hn'lne" 
financier  and  indiistrialist.  Both  peremher  14.  lOM. 

I  men  have  hern  appointed  to  the  Ry  Ord»r  of  the  Boaid 
_p;y.  executive  commitlne  of  Chemical  j  W.  A.  W’  nicksoo. 

Research  )  Secret, ri-Tr»ai<ireT. 


t 


Stock  Brokers 

May  Incorporate  96Cents  IHt  IKtiNU  OF  WE 

^  •  Cottons,  Ltd.  to  omit  payment  of!  Net  profits  of  British  Columbia  ^  ^  w  ««  4  vr  m 

11  .  T’t  »  dividend  on  preferred  stock  of!  Forest  Products  Limited  for  the  ^ ^  If  liyi  A  IJ  If  L  I 

Members  of  Toronto,  “  ^  year  ended  September  30,  1953,  total  A  I  ■  |  ■  IV  lYlAIVlVEil 

$1,923,697  or  96  cents  a  share  com-  V/  *  \/  \/ A 

wanooion  ana  ivionrreai  interruption  in  a  dividend  pared  with  $1,175,094  or  59  cents  A  1 

Exchanges  consider  per-  record  stretching  back  over  a  a  -'hare  in  19.52,  which  was  an  ab-  Tf\‘  Ann]\tQ\ 

•  .  I  ..  .  ,  ,  r»;_  normal  year  due  to  a  six  week  in-  ±j  \  ./T.ff'LC't'  yOl 

missive  regulations  period  of  more  than  40  years.  Dis-  Earnings  are  after  all 

O’  .  ivT — u  r  tu  T  Iributions  on  existing  stock  and  its  charges,  including  depreciation  and  Featureless  markets  have  prevailed  until  mid-week  and  there 

”■  ”  e  o  pj.e(jg(,g5gQP  —  preferred  and  com-,^^P'otion  of  $2,471,089  and  income  no  reason  to  expect  much  of  a  change  now  before  the  forthcoming 

ronto  Stock  Exchange  met  on!  ,  ,  u,„tu  _ „  taxes  of  $2,110,000.  ,  u 

Thursday  of  this  week  to  discuss  company  both  weic:  prices  for  holiday  period.  There  has  been  some  comment  which  one  could 

,  j  u  ,u  '  Isplit  on  5  for  1  basis  in  1944  —  had  forest  products  and  increased  labor  pick  up  here  and  there,  comment  which  was  supposed  to  have 
•  proposa  a  vance  y  e  govern  ^ without  interruption  *’u,P^* «  come  “right  from  the  inside,”  wherever  that  is,  that  a  roaring 

ing  committee  for  a  change  in  the  .  ,  ...  siderably  offset  by  benefits  secured  '■  ®  , 

by-laws  of  the  exchange  that  would existing  company  j,gg^y  capital  expenditure  mining  market  would  be  provided  before  the  Christmas  holidays. 

,  jwas  formed  as  a  merger  of  Cana- 1  program  completed  in  the  last  two  just  what  the  market  boom  that  was  expected  would  have  to 

ernni  o  me  rp  i  n  o  mem  Colored  Cotton  Mills  Co.  Ltd., '  years.  E.  P.  Taylor,  chairman,  states.  ^  with  the  holidays  is  not  at  once  clear.  But  since  nothing  has 

ber  firms.  On  Monday  of  next  week :  ,  „  ,  'Company  s  revenue  from  by-prod-  ‘  ^  ^  ® 

December  21st,  meetings  of  mem-  Cornwall  and  York  Cotton  highe.st  in  iLs  hi.'^tory  materialised  as  yet  along  these  lines,  the  chances  for  it  must 

bers  of  Montreal  and  Canadian  times;  be  somewhat  slim;  this  is  the  more  so  as  there  does  not  appear  to 

Stock  Exchanges  will  consider  si-  Dividends  were  paid  on  common  |  yc^^  approx-  ^e  a  particularly  strong  basis  for  a  roaring  mining  market, 

milar  proposals.  stock  of  company  from  1917  up  to  imately  the  same  as  a  year  ago.  The  golds  are  floundering  about  in  a  mess  of  conditions  which 

Understanding  us  that  tentative  this  year  except  for  a  3-year  hiatus  ^^1  are^  con^derably^low^eju  j^g^^  duplicated  for  a  long  time,  with  even  free  gold 

plans  have  been  discussed  between  in  1931-33.  Dividend  was  cut  in  half  m^re  buying ^from  ^he  United  markets  in  some  countries  actually  below  the  official  price.  The 

the  three  exchanges  for  putting  with  payment  in  January  of  last  Kingdom  than  there  has  been  in  base  metals,  as  far  as.producers  are  concerned,  have  had  no  improve- 

permissive  incorporation  into  effect  year,  however  and.  with  distribu-  f^me  months,  and  it  appears  that  ^gnt  in  the  marketing  conditions  which  have  affected  lead  and 

.  ,  .  ,  .  ^  ,  ,  ,  ,  _ _  the  bottom  of  the  market  has  been  , 

coincidentally,  provided  they  are  tion  due  October  last,  it  was  reached  and  parsed  The  coming  zinc,  and  in  copper  the  only  major  influence  is  the  re-entry  of 


Can.  Cottons  Omits  jB.C.  Forest  Prods. 
Preferred  Dividend  Ic^ _ ox 


'The  financial  Tfmes 


!  mvvn  mvxvimTrv _ _  NgW  MuII  I  Boild  ISSUCS 


MONTREAL,  DI^CEMBER  18,  1953 


THE  TREND  of  the 
STOCK  MARKET 

- - - By  Analyst 

Featureless  markets  have  prevailed  until  mid-week  and  there 
is  no  reason  to  expect  much  of  a  change  now  before  the  forthcoming 
holiday  period.  There  has  been  some  comment  which  one  could 
pick  up  here  and  there,  comment  which  was  supposed  to  have 
come  “right  from  the  inside,”  wherever  that  is,  that  a  roaring 
mining  market  would  be  provided  before  the  Christmas  holidays. 

Just  what  the  market  boom  that  was  expected  would  have  to 
do  with  the  holidays  is  not  at  once  clear.  But  since  nothing  has 
materialised  as  yet  along  these  lines,  the  chances  for  it  must 
be  somewhat  slim;  this  is  the  more  so  as  there  does  not  appear  to 
be  a  particularly  strong  basis  for  a  roaring  mining  market. 

The  golds  are  floundering  about  in  a  mess  of  conditions  which 
have  not  been  duplicated  for  a  long  time,  with  even  free  gold 
markets  in  some  countries  actually  below  the  official  price.  The 
base  metals,  as  far  as.producers  are  concerned,  have  had  no  improve¬ 
ment  in  the  marketing  conditions  which  have  affected  lead  and 


BONDS  and  NEW 

j  TOWN  OF  COWANSVILLE 

I  Awarded  during  past  week  by  ICCITI?  IWfADITIlTC 

;town  of  Cowansville,  Quebec,  was  IwiJULi  IVI  /V IV  Iv  Ci  1  |J 

an  issue  of  $95,000  twenty-year.  4- 

4'2  p.c.  serial  debentures  to  Des-  — — — — — 

jardins.  Couture,  Inc.  at  a  price  of.  The  issue  that  the  street  has  re-  ferred  to  Ontario  4s  63  were  heavily 
98.77  for  $32,000  of  4's  of  1954-63  garded  as  the  acid  lest  for  the  im-;  traded  and  the  Ontario  4s  61  were 
land  $63,000  of  4V2's  of  1964-73.  On  proving  bond  market  —  the  recent 'up  's  while  the  4 'is  69  were  in 
I  this  basis  net  cost  of  borrowing  to  Ontario  4s  —  are  now  99'’«  bid  and  good  demand.  Quebec  issues  show- 
municipality  is  4.538  p.c.  Four  other  a  number  of  people  believe  that  it  pfi  some  improvement,  especially  in 
bids  were  submitted  for  the  issue,  will  reach  par  within  the  month.  ■  long  term  discounts.  New  Bruns- 

-  The  offering  was  almost  universal- 1  wick  4'2S.  4'4S  and  4s  witnessed 

CHARLESBOURG  SC’S  ily  considered  at  or  above  the  going;  higher  bids,  with  offerings  light. 
School  commissioners  for  Charles-  price  at  the  time  of  is.-^ue.  and  its  Di.'count  NBs  were  in  fair  demand 
bourg,  Quebec,  have  awarded  to  J. ^present  strength  appears  to  mean  too.  with  higher  bids. 

|e.  Laflamme,  Ltd.  an  issue  of  $110,-  tliat  we  are  back  again  to  a  4  per.  Nova  Scotia  issues  were  lightly 

! 000  seventeen-year,  4  per  cent  serial  cent  basis  for  long-term  provin-  ti-ajjpd  because  of  the  lack  of  of- 

I  debentures  at  a  price  of  9i.53.  On  ci.als.  ferings.  pointing  up  once  again  the 

this  basis  net  cost  of  borrowing  to  Thi.s  is  .significant  in  view  of  theifg^j  j|^g(  ,berc  is  a  serious  dearth 
commission  is  4.474  p.c.  \  grant  of  fact  that  as  recently  as  six  months  grade  bonds  offering  good 

$66,576.75  has  been  given  by  Pro-  ago,  Ontarios  sold  on  a  4.35  basis  applies  all  through  the 

vincial  Secretary  for  the  loan,  yield  so  that  a  ..35  improvement  in  provincial  list  and  bond  traders 

Seven  other  bids  were  submitted  a  mattei  of  a  few  weeks  makes  a  cannot  see  any  issues  in  the  imme- 

for  the  issue.  pretty  strong  argument  for  those  future  which  would  alter  the 

-  jwho  see  interest  rates  I'Ct'^t'ming 

CITY  OF  JOLIETTE  quite  some  time  to  come..  Western  issues  moved  higher  as 

Awarded  by  city  of  Joliette.,  The  new  C.P.R.  equipment  trust  ^g„i^„l,g  3,,^  4>4S  were  in 

Quebec  during  past  week  was  an  certificates  being  offered  in  New  53^,5  oi^j  story- 

issue  of  $250,000  twenty-year,  3-4  York  should  be  well  received '  sellers 
per  cent  serial  debentures  to  Wood,  especially  since  the  Quebec  Hydro ;  ,,,  ... 

Gundy  &  Co..  Ltd.  At  a  price  of  ijeue  went  over  reasonably  well!  Municipal  isucs  were  without  any 
93.48  issue,  comprising  $98,000  of  and  is  now  selling  close  to  the  i-ssue  pgpjjp^jlg,.  feature  although  City  of 

3’s  of  19.04-63  and  $15_.000  pf  4  s  despite  the  fact  that  most  be-  Montrcals  were  in  demand.  How. 

of  1964-73,  had  a  ^  bor-  ,,p,,p  York  p^.p,^  ^p,.p  offerings  v  ere 

rover  of  4.537  p.c.  1  in,  va.  stardards.  it  was  over-priced.  Street  jpgrec  and  trading  suffered  accord- 
keen  for  loan,  witn  8  other  bid.<  ,3)1^  has  it  that  the  C.P.R.  offering ! 

submitted  will  be  in  the  amount  of  $25  mil-'  ...  ...  ... 

I5-vcar  3'4  per  cent  eer- ;  Trarimc  in  rornoration  issues  was 


approved  by  the  membership.  The; omitted.  year  will  depend  a  great  deal  on 

regulations  would  be  similar.  if|  Announcing  decision  of  directVsi^o^^-^j^g  of 

not  uniform.  action  on  the  common  |  with  higher  wages  and  recent  oner- 

Announcement  was  made  dividend  which  would  have  beeni^us  increase  in  provincial  taxation  i 

week  by  Brig.  J.  B.  Weir.  O.B.E..!^„p  u^puth,  J.  Irving  challenge  to  the  in- 

ehairman  of  the  Montreal  Stock  |ppp^ip,p^j_  ^^gtpd  that,  in  the  first  -J - 

Exchange,  that  proposals  to  permitL^jf  ji^pal  ypgr.  sales;  A  FnminnC 

member  firms  to  incorporate.  in-|^.ppp  3^  ppp  from  cor-i'^'y^^  UUmiliyb 

atead  of  operating  as  partnerships pppjp^  ,3,^  year,  and|$haded  IH  1953 

as  at  present,  had  been  under  study  ^  5904  j04  ,,.3^  exper-|  ^  ^  _ 

for  some  time  past.  The  policy  has;.  ,  „  _ r..ciiits  wore 

Voo-.  In  offnnf  in  Mo.ir  VnnL-  cin nr. ' ‘enccd.  Pooc  operatinj,  results  we  Indicated  asset  value  of  the  corn- 
been  in  ect  ^[attributed  to  dumping  of  foreign  mon  stock  of  Argus  Corporation 

last  May.  The  main  advantages  .  r--„.riian  market  |I-imited  at  November  30,  1953.  wa.s  I 

cited  for  the  plan  it  is  pointed  out  Canadian  marxei.  a  share,  compared  with  $21,341 

are  that  it  permits  perpetuation  of  PAYMENT  iL]o7'‘inv%".°fmfn[rdC?!ng"  >4af  w^ 

brokerage  firms,  provision  for  pen-  ri  ^’n  increa.=e  of  100,000  shares  in 

«ion  funds  and  rCvServes,  and  desi-  Radiore  Uranium  Mines  Ltd.  ;  holdings  of  Dominion  Tar  &  Chem-| 


anation  of  junior  partners  who  can  vises  that  Hydro  Fiscal  Co.  Ltd.  has  kal  Company  to  600.000  shares,  E 
4  ^  nairf  fnr  7t  000  sharcs  ”  Taylor,  president,  states.  Major 

eventually  step  into  the  senior  P  P  ^  f,n  nic  ^is^regating  over  90 

positions.  treasury  stock  at  70  cents  per.p^^  company'5 


positions.  treasury  stock  at  70  cents  perip^^. in ‘value  of  the  company's 

_ _ share.  This  payment  of  $52.500.00 1  a^.cets.  consist  of  300.000  shares 

Authorization  to  sell  $20,000  of  4>i  represents  one-half  of  the  option ;  British  Columbia  Forest  Pro^ct^ 
percent  10-year,  serial  debentures  ’  payment  which  is  due  February  Canadian  Breweries,  3M.000 

2iVen‘to  thrparish  ofst’e""  Flore  '2.  1954.  There  is  a  total  of  3.24,5,006  ,{^3,,;,  Dominion  Tar  Chemical 
by  the  D^partoen^  of  Municioal , ^  *  outstanding  and  754,994  and  ^00  shares  Massey-Harris- 
AKairs.  _ v^ar^_ar^j^tl^ejre^_r_y_^ 

MARKET  AVERAGES  AND  VOLUME  |  468.266  for  year  ended  November 

_ _ —  1-30.  1953,  compares  with  $1,593,495. 

MONTREAL  STOCK  EXCHANGE  'Net  income  of  $1,232,526,  equal  to 

UtlL  urn  comb.  Bks.  Paperi  Volume  $24.65  per  share  on  preference 

December  8  .  93  9  18,5.6  155.1  33.02  777.29  53.660  jstock  and  $1.19  on  Common,  com- 

December  9  .  93.8  186.0  165.3  36.02  776  .52  37,201  i  pares  with  $1,379,243.  or  $27  .58  and 

December  10  .  93.8  184  0  153,9  35,75  767.10  M,772  $1.36  a  share,  in  j’ear  ended  Novem- 

December  11  .  93  5  184.3  153.9  35.66  763.49  43.0i9  2q  men 

December  14  .  93.1  133.9  153.6  35.58  7o9.30  49,416  °  Vnvcmhnr  '30 

December  15  .  9.3.0  183.2  153.1  35.54  761.71  5<.933  , 

Change  for  week  .  —.9  —2.4  —2,0  —.48  —15,58  4,273  j  1953.  after  reserves  of  $.341,563.  are 

1953  High .  96.6  212.5  173.0  36,28  782  46  .  j  carried  at  $21,281,421.  Of  these  secu- 

1953  Low  91  t  174.6  147.2  32.18  6oC.63  I  rities.  shares  ha ving  a  market  value  I 

TORONTO  STOCK  EXCHANGE  1  of  $27,171,823  are  shown  at  co.=t  of; 


MARKET 

AVERAGES  AND  VOLUME 

MONTREAL  STOCK 

EXCHANGE 

util. 

Ind 

Comb. 

Bks. 

Papers 

Volume 

93.9 

185.6 

153.1 

33.02 

777.29 

53.660 

December  9  .... 

93.8 

186.0 

165.3 

36.02 

776.52 

37,201 

93.8 

184  0 

153,9 

35,75 

767.10 

38,772 

93  5 

184.3 

153.9 

35.66 

763.49 

4.3.079 

December  14  ... 

93.1 

133.9 

153.6 

35.58 

759.30 

49,416 

December  15  .  . 

93.0 

183.2 

153.1 

35.54 

761.71 

57.933 

Change  for  week 

—.9 

—2.4 

—2,0 

—.48 

—  15,58 

4,273 

1953  High  ... 

96.6 

2:2.5 

173.0 

36,23 

782.46 

1953  Low 

91  ! 

174.6 

147.2 

32.18 

650.63 

TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B..M. 

u.o. 

Volume 

December  8  . 

312.02 

66.33 

142.34 

87  14 

2.419.000 

December  9  . 

311.29 

60.00 

141  49 

86.81 

2.035.009 

December  10  _ 

310.08 

66.23 

139.89 

87.25 

2.017.000 

December  11  .... 

309  79 

66.26 

141,02 

86.90 

1,962.000 

December  14  . 

309.43 

67.07 

141.23 

86.04 

2.103,000 

December  15 

310.13 

66.46 

t.89.75 

85.34 

1,694,000 

Change  for  week 

-1  89 

-.13 

—2.59 

—  I. .30 

—725.000 

195.3  High  . 

.326.81 

87.01 

185.69 

128.51 

NEW  YORK  STOCK 

EXCHANGE  (Dow 

flones) 

INDUSTRIALS 

R.4ILS 

High 

I.ow 

Close 

High 

Low 

Close 

December  *  . 

282  48 

279  34 

261.43 

97.44 

96.55 

96.92 

December  9  ... 

232. ,54 

279.78 

281.12 

97  21 

96. ,59 

96.33 

December  10  .... 

281.53 

278.93 

279.89 

97  24 

96  43 

96  72 

December  It  .  ■ 

280.76 

27R.3R 

279  91 

96.60 

95.89 

96.22 

December  14. 

280.93 

273.13 

279.26 

96,66 

95.73 

95  97 

December  15 

280.27 

277.49 

279.52 

96  04 

95,13 

9.5.73 

Change  for  week 

—2.21 

—  1,8.5 

—  I  93 

—  1.40 

—1  42 

—  1.19  ; 

1953  High  . 

203  79 

112.21 

1953  Low  . 

255.49 

90.56 

UTILITIES 

i 

High 

Low 

Close 

Tot.  Volume  London  S.K  1 

December  A  . 

.52.70 

52.47 

52.63 

1.. 390.000 

127.6 

December  9  .  ... 

52.80 

52.54 

.52.71 

1.410,000 

127.1  1 

December  10  .... 

.53.01 

.52.63 

.52.38 

1.420.000 

126  8 

December  11  . .  . 

5o.l2 

.52.67 

52.86 

1,440.000 

127.2  1 

December  14 

53.01 

32.65 

.52.81 

1,540.000 

December  15 

.52  80 

52.46 

52.62 

1, -150.000 

Change  for  week 

-  .10 

—  .01 

—  01 

—60.000 

127.6  j 

1953  High  . 

.53.38 

1953  Low 

47, fW 

! 

-  - ^  ■  "  1  ' 

IDLE  MONEY? 

Sometimes,  money  that 

could  be  up  and  doine  ;  ;  : 


Sometimes,  money  that 

could  be  up  and  doing  ;  ;  : 
working  hard  .  .  .  earning  its 
keep  .  i  •  just  lies  idle. 

Such  money  could  be  invested 
to  provide  additional  income  and 
very  often,  capital  gain. 

Have  you  some  idle  funds  :  ;  s 
perhaps  more  cash  than  you 
need  for  current  expenses?  If  you 
have,  why  not  decide  now  to 
put  it  to  work  by  investing 
it  in  bonds  and  stocks? 

We  have  been  advising  investors 
for  over  .31  years,  and 
undoubtedly  we  can  be  of 
assistance  to  you.  .lust  write 
or  telephone  .  ;  ;  or  better 
still,  come  in  and  see  us. 


McLeod,  Young, Weir  &  Company 

IIMITID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone!  EMpir#  4-0141  Telephone:  HArbour  4261 

Ottawa  Winnipeg  london  Hamilton  Vancouver 
Colgory  Kitchener  Quebec  New  York 


New  Mutual  Funds  ' 
Soonsored  in  Montreal 

Two  new  inve.ctment  funds  have! 
been  added  to  the  ro.ster  of  open  j 
end  fund.-:  now  available  to  Cana-j 
dian.s  with  the  creation  of  Super-] 


iJg  ment.  dealers.  ; 

9597  The  two  new  fund.!;  are  non-in- i 
95.73  corporated.  and  will  issue  par- j 
-119  ticination  units  as  well  as  provided 
ja  number  of  additional  features' 
relatively  new  to  Canadian  mutual! 
I  funds.  They  are  designed  to  reduce  | 
'  S  *  ior  eliminate  the  load  factor  and. 

>  according  to  John  C.  Rogers,  pres- 1 

J  !  ident  of  both  funds,  will  be  able  to; 
J  imake  special  capital  distributions! 

i  '  a.s  they  may  be  warranted  as  nor- I 
'  mally  non-taxable  capital  gains! 

rather  than  as  taxable  income.  In-' 
I  vestment  income  distributions  are! 

-  expected  to  be  made  annually:! 

Ispecial  capital  distributions  at  the 
!  discretion  of  the  management. 

I  The  following  are  officers  andj 

_  'directors  of  Supervised  Growth  j 

Fund  and  Supervised  Income  Fupd.| 
H.  Carson  Flood,  chairman  of  thcj 
I  board.  John  C.  Rogers,  president, 

I  j  E.  de  Young,  Louis  P.  Beaubien, 

5  .Alfred  D.  Newell  and  Gordon  T. 

^  ,  Howard,  directors. 

I  C'wealfh  Internat'l 

1  Dividends  Aqain  Up 

I  Directors  of  Commonwealth  In- 1 
|lcrnational  Corp.  Ltd.  have  de¬ 
clared  a  dividend  of  10  cents  per 
I  [share,  payable  on  15th  January  | 

1954.  to  shareholders  of  record  31st. 
December  1953. 

This  is  the  80th  consecutive 
quarterly  dividend  declared  by  thcl 
Fund  since  its  organization  in  j 
1933  and  it  brings  to  26  cents  a  • 
share  total  distributions  for  thej 
current  year,  an  increase  of  4  cents! 

I  a  share  over  the  amount  paid  in  I 
respect  of  each  of  the  two  previous, 
years.  This  it  is  pointed  out  is  the 
fifth  time  in  the  last  six  years  that  I 
'the  company  has  been  able  to  in- 
'  crease  its  annual  rate  of  dividend,  | 
'the  amount  of  26  cents  per  share! 
for  the  current  year  comparing! 
with  22  cents  for  the  years  19.52  and 
1951. 


Chilean  production  into  markets  at  prices  similar  to  those  current. 

The  prospect  mines,  unless  they  have  been  holding  out,  have 
not  come  out  with  any  new  development  which  might  affect  the 
market  as  a  whole,  although  undoubtedly,  as  development  work 
goes  on,  some  companies  will  forge  ahead  quicker  than  others. 
The  latest  story  now  is  that  the  uraniums  will  be  going  for  a  merry 
ride,  but  we  suggest  as  we  have  done  before,  that  the  uraniums 
as  a  group  are  no  more  attractive  today  than  they  have  been. 
It  is  only  the  individual  properties  on  which  decent  commercial 
ore  bodies  are  being  put  in  sight  which  today  warrant  any  of  the 
speculators’  confidence. 

Even  uranium  stocks,  geiger  clicks  and  all,  need  ore  bodies  to 
back  them  up.  We  suggest  that  those  companies  which  will  come 
out  with  the  best  reports  in  this  respect  will  be  the  ones  to  make  the 
best  impression. 

•> 

The  oils  have  given  evidence  this  week  of  the  fact  that  there 
is  nothing  like  good  news  to  make  the  people  sit  up  and  take 
notice.  The  discoveries  at  Pembina  have  been  reflected  very  direct¬ 
ly  in  the  price  of  such  companies  as  Merrill  Pete  and  Canadian 
Collieries,  although  their  participation  in  the  field  are  relatively 
small. 

The  move  of  selected  oil  stocks  as  a  result  of  discoveries  or 
similar  good  news  items  incidentally  also  knocks  the  idea  that  oils 
w’ill  move  as  a  group.  Only  in  real  bull  markets  may  stocks  be 
bought  as  a  group.  For  the  rest  of  it,  it  is  still  a  case  of  each 
stock  having  to  stand  on  its  own  feet. 

It  IS  in  buying  into  a  broad  group,  without  differentiation  and 
discrimination  that  the  speculator  usually  loses  his  money.  What  he 
makes  on  the  up-swings  he  loses  on  the  round-abo'jis  (that  docs  not 
follow  suit  because  there  is  nothing  to  justify  it). 

The  industrial  list  in  Montreal  continues  to  have  some  strong 
and  some  weak  spots.  The  fact  that  International  Nickel  on  Tuesday 
reached  a  new  low  point  for  the  period  all  the  way  back  to  1950 
did  not  go  unnoticed.  It  can  possibly  be  traced  to  the  problematic 
price  developments  in  copper  of  which  the  company  is  Canadas 
biggest  producer. 

On  the  other  hand.  Canada  Cement  has  been  more  than  ordinar¬ 
ily  bullish  in  recent  days.  This  may  be  due  to  the  recurring  rumors 
that  a  stock  split  will  one  day  come  as  more  or  less  of  a  certainty 
and  the  price  basis  of  the  split  suggested  is  in  the  neighbourhood 
of  $100  or  $110. 

This  would  leave  considerable  room  for  manoeuverings  of 
course.  The  development,  if  it  is  considered,  will  not  be  an  immed¬ 
iate  one.  but  it  is  something  which  investors  like  to  speculate  on; 
we  can  not  see  anything  with  the  suggested  split.  There  are  only 
600.000  shares  outstanding  and  Canada  Cement  is  certainly  a  Can¬ 
adian  company  of  sufficient  strength  and  repute  to  warrant  con¬ 
siderably  wider  participation  on  the  part  of  Canadian  investors. 
Perhaps  there  is  some  sense  in  putting  this  story  aside  for  recon¬ 
sideration  somewhere  around  the  latter  half  of  1954. 

One  of  the  more  important  puzzles  to  be  solved  by  1954  is 
Brazilian  Traction's  future  as  a  payer  of  dividends.  There  is  no 
getting  aw'ay  from  the  fact  that  if  Canadians  over  the  past  few 
years  have  bought  Brazilian,  when  there  was  the  picture  of  steady 
expansion  and  business  solidification  right  here  at  home,  then  they 
did  it  because  they  were  attracted  by  the  exceptional  yield  which 
this  stock  afforded  on  top  of  its  "internationally  guaranteed"  stabil¬ 
ity.  A  cash  dividend  worth  three  cents  and  a  stock  dividend  worth 
five  cents  on  a  stock  that  likes  to  sell  around  T'z  or  8  is  not  regarded 
as  maintaining  any  kind  of  a  yield  record. 

Brazil's  internal  conditions  will  undoubtedly  obtain  a  much 
closer  scrutiny  from  now  on  than  has  been  given  to  them  by 
Canadian  investors  in  the  past.  Another  facet  of  this  internal 
economy  and  of  its  foreign  reverberations  is  discussed  on  page  1 
of  this  week's  issue  of  The  Financial  Times.  In  the  meantime, 
the  minister  of  finance,  Mr.  Aranho  has  suggested  that  foreign 
companies  be  charged  a  tax  of  90%  of  their  net  income.  While 
he  has  not  so  far  succeeded  in  getting  this  notion  accepted,  it  might 
be  just  as  well  if  investors  in  Brazilian  foreign  owned  companies 
would  keep  in  mind  that  the  tone  qui  fait  le  musique  has  definitely 
changed  in  that  country,  and  not  for  the  better. 

•j> 

The  New  York  markets  contributed  nothing  toward  clarification 
of  the  stock  outlook  for  the  next  few  weeks.  Of  course  down 
there  they  have  to  wrestle  with  the  problem  of  capital  gains  taxes 
which  somehow  influences  the  movements  of  slocks  and  the  advis¬ 
ability  to  buy  or  sell  just  before  the  end  of  the  year. 

But  economic  reports  indicate  that  .stock  markets  in  the  United 
States  are  not  the  only  things  that  do  not  seem  to  know  where  thev 
are  going  and  we  continue  to  suggest  that  Canadian  investors  permit 
themselves  to  be  guided  more  by  Canadian  conditions. 


'  Municipal  isucs  were  without  any 
particular  feature  although  City  of 


scarce  and  trading  suffered  accord- 
!ing!y. 


Harris  5s  of  67  were  among  thii 
group  for  which  buyers  appeared. 

The  new  Alberta  Consolidated 
Gas  Utilities  issue,  a  Gairdncr  of¬ 
fering,  appears  to  be  going  satis¬ 
factorily. 

.■\  number  of  the  better  independ¬ 
ent  oil  companies  with  important 
stakes  in  land  or  reserves  in  Al¬ 
berta  and  Saskatchewan  are  report¬ 
ed  to  be  considering  once  again  an 


lean  capital  markets.  No  definite 
issues  have  been  planned  so  far. 


TOWN  OF  PIC'TON  ""  i.i-\cai  6  4  pri  tein  <li-,  Y,.a(jing  in  corporation  issucs  was 

A  syndicate  managed  by  Bankers  .  |du!l  and  changes  were  few  Util- 

'Bond  Corp.  Ltd,  and  including  '•*  normally  active,  were  steady 

iEquitable  Securities  of  Canada  Ltd,  bonds  moved  up  during  ignd  without  feature, 

has  purchased  an  issue  of  $328,000  weeks  trading  While  the  out-  industrials  were  not  wholly  in- 
town  of  Picton,  Ontario.  5%,  j.oo  sains  were  in  the  -'hort  gj,,j^.g  g  issues  attracting 

year  debentures  at  a  price  of  103  -  niiddle  and  long  ‘nrms  also  Canadian  Breweries  4'2S, 

117.  The  proceeds  of  the  issue  are  enjoyed  good  gains.  The  2'4?  55-a6  .5s.  Federal  Grain  4s. 

to  be  used  for  the  construction  of  both  rose  noticeably,  as  did  'he ;  smith  4'zs,  St.  Lawrence 

a  new  public  school.  .■.6-57-.58.  The  .3s  62-63-66  all  ad-  ^orp.  5s.  Simpsons  4'is  and  Masscy- 

Ivanccd  's  and  in  later  trading  the  .g^ 

TOWN  OF  NIAGARA  2=4/68  gained  over  =»,  while  'hcig^.^^p  appeared. 

Harrison  &  Co.  Ltd.,  have  pur-  2=is  78  sold  up  to  101.  ;  ^^^ibcrta  Consolidated 

chased  an  issue  of  $38,780  town  of,  in  the  provincials,  the  already  re- iT.iiitirc  iccp  =  Oaii-Hm-  nf 
Niagara.  Ontario.  5-  debentures.' . . _ _  _ ,Gas  Utilities  issue,  a  Gandnci  of- 

due"  December  15.  1954-1973,  inclu- '  :  fei'ing.  appears  to  be  going  satis- 

**Vrocced.s  of  the  issue  will  be  used  Rotify  Bulolo  factoiily. 

to  defray  the  cost  of  a  two-room  .  -I  .•  j  A  number  of  the  better  independ- 

uublic  school  addition.  Price  paid  UlStriDUtlOn  !cnt  oil  companies  with  important 

to  the  town  for  the  issue  was  102.661  -  [stakes  in  land  or  reserves  in  AI- 

plus  accrued  interest  a  cos  bcsi.-  v/ancouver  —  .\t  a  special  meet-  heita  and  Saskatchewan  are  report- 
of  approximately  4  ,0^.  held  in  conjunction  with  annual'  Sa.katchewan  aie  leporl 

!  pT^iKRsn  meeting  here,  .shareholders  of  Pd  to  be  considering  once  again  an 

i  POKr  ALFKKD  Bnlolo  Gold  Drcdfling  Lid  approved  entry  into  the  eastern  and  Amer- 

An  issue  of  .521.5  00  three  and  unanimously  a  resolution  authoriz- ;  1^0  capital  markets.  No  definite 

four  per  cent  town  of  Port  Alfred  mg  directors  to  make  a  distnbu-  u  ,  u  j  r 

(Quebec)  debentures,  maturing  ser-,tion  early  in  1954  of  $1  per  share  '^p'''P‘'  have  been  planned  so  far, 
liaily  November  1.  1954-74.  is  being  on  the  one  million  $5  par  shares  I  but  it  is  thought,  on  the  street, 

loffered  by  A.  E.  Ames  and  Co.  Ltd. ^ outstanding  Directors  were  also  that  after  the  turn  of  the  vear.  some 

The  debentures  are  being  offered  authorized  to  make  further  distri- 1  ,  ,  . 

at  prices  to  yield  4-4.70  per  cent.  [  butions  from  the  $750,000  balance  in  attention  will  be  paid  towards 
Proceeds  of  the  issue  will  be  used  i  a  special  amortization  fund  aher  financing,  or  refinancing  of  com- 
for  improvement  and  extension  to  I  payment  of  the  $1  million  These  gj^j^g  holdings  and  prospects 
public  services.  I  payments  will  be  in  addition  to] 

_  I  regular  dividends  from  current  j '''3PP3'3t  it. 

CHARLEVOIX  WEST  CO.  learnings  . . . 

i  Quebec:  The  Department  of  ,  distribution  wdll  be  Paid 

.  .  ;  .  to  stockholders  of  record  at  a  date 

Municipal  Affairs  has  authorized ,  February  or  March  of  1954,  to' 
he  CDunty  Council  Charlevoix ;  directors. 

West  to  sell  $16,000  of  4%  ten-year,  ^  ^  gg^^,  nresidenl.  in  answer 
.serial  bonds  maturing  1954-63  over  g  stockholder's  question  states  ^ 

the  counter,  at  that  while  this  distribution  and  I  AXV’'4Xf*Ylll1Pllf 

— „  I.  r.nvc'E'cccfTD  those  w'hich  follow  will  be  nomi- ,  AjUTdlllUClll 

ST.  H\ACINTHE-le-CONFESSEUR  ingiiy  amortization  fund., 

(Quebec;  ’The  Department  of  Edu-  they  will  actually  be  from  accumu- !  , 

cation  has  authorized  the  school  jlated  earned  surplus.  It  is  still  com-  RUU 

commissioners  for  St.  Hyacinthe- ;  pany's  intention,  as  stated  in  the 

le-Confesseur.  St.  Hyacinthe  County  1  original  prospectus  in  1930.  that,  ,• 

to  sell  $45,000  of  fifteen-year  serial  1  when  the  time  comes  for  winding'  I  iOfOOl^RLlOIl 
bonds  by  mutual  agreement,  at  a  up  the  company  there  will  be  a,  ^  ” 

'price  of  98.50.  TYie  loan  includes  return  of  capital  from  remaining] 

$35,000  of  debentures  at  4%  1954-  as.sets.  Mr.  Banks  emphasized  that  O 

63  and  $10,000  at  4*i%  1964-1968.  winding  up  is  still  a  good  many  nCCllFlllCS 

On  this  basis,  the  net  average  in-  years  in  the  future, 

jterest  of  the  issue  is  4.55%.  The  January  22,  1954,  has  been  set  a.s 

:  Prov'incial  Secretary  has  given  a  the  tentativ’e  date  for  official  open-  „  .  .  .  •  j 

grant  of  .$28,000  for  this  issue.  jm;  nf  the  New  Guinea  plywood  tnfjuiries  Invilea 

I  _  plant.  The  initial  market  for  out- 

i  COMPTON-WATERVILLE  P.S.B.  P"*  will  be  in  Australia  and  it  1  = 

!  Quebec:  Authorization  to  ..ell 

$40,000  of  bonds  by  mutual  agree- 1''  _ _ _ _  * 

iment.  at  a  price  of  97.63.  has  been'  TREASURY  BILL  YIELDS  OFF  i 
-lyen  to  the  Prote.stant  school  com-  Acceptance  was  announced  during 

m.ssioners  for  Compton-Waterv ille,  week  tenders  for  the  following  A  A  O  At 

,the  County  of  Compton,  by  the  De-  of  treasury  bills:  “  A,  E.  AlUCS  &  CO. 

ipartment  (9f  EduMtion^  Loan  corn-  535  mjnion,  91-day  senes;  dated 

m4!58  *''$8  500  at  4"l"r"  1959-63  10..  due  March  12;  average  Mniiled 

in  nnn:.t  -  1064  m  99.53441,  average 

,  yield  1.876  per  cent;  previous  yield 

fu  on  December  .3,  1.886  per  cent.  .  r-  li-  1  • 

I  the  loan  5.07  .  . _  million,  273-day  series:  dated  Busme$s  hstabluhed  1889 

I  ST  AvnRF  n'ARrFVTFftn  1  December  10,  due  September  10, 

ST.  ANDRE  DARGENTLUIL  average  discount  price  .98.03700, 

Quebec:  Department  of  Municipal  average  yield  was  2.677  per  cent; 

Affairs  has  authorized  the  parish  previous  yield,  2.690  per  cent.  MONTREAL 

of  St.  Andre  d'Argenteuil.  in  the  - 

County  of  Argenteuil,  to  sell  $25,600;  D.  A.  STUART  LISTING  Toronto  Winnipeg  Vancouver 

lof  thirty-year  4'4%  serial  deben- ,  Listed  on  Toronto  Stock  Ex-  victoria  calgary  new  York 
Itures.  maturing  1953-82  over  the  change  this  week  were  no  par  London,  eng. 


'  T  'g  ;  V  V  ,  ,  5.5.T  million,  91-day  senes;  dated 

iq-q1?3  December  10,  due  March  12;  average 

o'oo'at*4=^-  1^964  68^  and  $?r500  99.53441,  average 

!  6-”  ?qrq  73"  nf  ^876  per  Cent;  previous  yield 


Government 

aud 

Corporation 

Seeiirities 

Enquiries  Invited 


X.  E.  Ames  &  €o. 


Business  Established  1889 


counter,  at  par.  ; 

I  ST.  LIGUORI  PARISH 

Quebec:  Department  of  Municipal 
Afafirs  has  authorized  the  parish 
of  St.  Ligunri,  in  the  County  of 
Montcalm,  to  sell  $11,000  of  4% 
iten-.year  serial  bonds  maturing 
!  1954-63  over  the  counter,  at  par. 

j  CHICOUTI.’Vn  TOWNSHIP  j 

Quebec;  The  township  of  Chicou- 
ifimi.  county  of  Chicoutimi,  has  sold 
a  $25,000  twenty-year  serial  bond 


value  common  shares  of  D.  A. 
Stuart  Oil  Company  Limited  ticker, 
abbreviation  ‘'STU”.  I 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTRE.M,  (Jt'EBF.r  TORONTO  OTT.VW.V  H.VMII.TON  LONDON,  ONT. 
KIICHENF.R  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Mambart 

Montreal  Slock  Exchanze  Canadian  Stock  Exchangs 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


MORE  TRADERS  FINANCE  Ifimi,  county  of  Chicoutimi,  has  sold 
An  additional  20.000  class  “A”  a  $25,000  twenty-year  serial  bond 
common  shares  of  Traders  Fi-  morning,  Decem- 

I  T  .J  u  ..  ber  7'b.  The  Corporation  obtains 

nance  Corp.  Ltd.  have  been  listed  money  at  a  net  average  interest 
on  the  Toronto  Stock  Exchange  lof  5.132!I,  as  the  issue  has  been 
and  Canadian  Stock  Exchange  awarded  at  a  price  of  94.76  for 
bringing  the  total  listing  to  875,000  4'2%  1954-73  debentures.  The 

class  "A"  common  shares,  of  award  was  made  id  Grenier,  Ruel 
which  8,58.937  are  outstanding  and  &  Cie.  Inc. 
the  balance  of  16,063  shares  are 

listed  subject  to  notice  of  issu-  VILLAGE  OF  ARTHUR 
arire.  |  -phe  village  of  Arthur,  Ont.,  has 

'  w  '  'awarded  to  Anderson  &  Co.  Ltd., 

LIST  NEW  DOM.  GLASS  land  Equitable  Securities  of  Can- 
425,000  new  no  par  common  ada  Ltd.,  an  issue  of  $300,000  20- ! 
shares  and  260,000  new  seven  per  J'®'’'’  dPbentures  maturing  Dec.  1, 

cent  $10  oar  oreferred  shares  of  ^3^4-1973.  at  102.03.  This  represents, 
cent  sill  par  preterreo  snares  of  g  ^^gj  (3gg:g  municipality  of. 

Dominion  Glass  Co.  Ltd.  were  call-  4.79^.  Proceeds  of  the  issue  were' 
ed  fnr  trading  this  week  on  the !  used  in  connection  with  construc- 
Montreal  Stock  Exchange.  Both  lion  of  high  school  for  the  Arthur 
cla.'se.s  of  stock  were  split  on  2  for  High  School  District.  1 

1  basis  last  month.  1 - 

-  TOWN  OF  ARTHABASKA 

INVESTMENT  COMPANIES  I  •Awarded  by  town  of  Arthabaska, 

I  Supplied  by  McCuaig  Bros.  Inc..  Mtl.  |  Quebec  to  Credit.  Interprovinclal, 
(Closing  Quotations  uer.  15,  1953)  Ltd.,  is  an  issue  of  $63,(X)0  twenty- 
'  Div.  Paid  I  year  4-4 '2  p.c.  serial  debentures  at 

1952  lets  )  Bid  Asked  |  a  price  of  98.09  for  $$32,000  of  4's 
'  •Affiliated  Fd,  2.3 plus  1 12)  $4.90  $5  31  of  1954-63  and  $31,000  of  4'/2's  of 

'  Cana'’*^Fund”"  110*  22!66  23.68 1 O/* 

'Can.  Inv.  Fund  28  5^3  6.51  ; financing  to  municipality  is  4.577 

'  Comwith.  Int.  2.5  4  90  5.33  ]  per  cent.  Three  other  bids  were 

Corp.  inves.  26  j  '  submitted  for  the  loan. 

Grouped  Inc  7  4  60  5.0.3 

Inter.  American  10.57  11.62;  _ ' _ _  i 

Inves.  Mutual  28.S  6.34  6.85  TWP.  OF  BEVERLY  ' 

Leverage  Fund  U  3  49  3.34 1  j_  Graham  &  Co.  Ltd.  have 

Mut'  In'c  Fd  12  29  3  36  3  6.5  3^30  purchased  $25,000  township  of 

l*Ma^.  Inv.  Tr.  19!5l  2l!o9  , Beverly  (Wentworth  County)  Ont. 

I  Res.  of  Can.  21  4.81  5,29  ,  STj,  debentures,  maturing  1954-1973. 

•Well.  Fd.  Inc.  80 plus  (50  19.99  31 80; These  are  being  issued  for  public. 

!~T^  Fund,  (  )  Capital  Gains  Dis-  school  co^truction,  and  are  offered 

i  tTftbution.  on  ft  4.75%  bssls*  1 


One  of  Canaria's 
Strongest  Provincial  Securities 

The  excellent  security  of  the  new  Province  of 
Ontario  Debentures  combines  w  itli  their  attrac¬ 
tive  interest  return  to  make  them  suitable  for 
almost  any  investment  portfolio.  We  offer,  as 
principals. 

Province  of  Ontario 
4%  Debentures 
Due  January  1st,  1968 
Denominations;  S500  amd  81,000 
Price:  99.75  and  interest 
To  yield  about  4.02% 

A  circular  giving  the  latest  available  informa¬ 
tion  concerning  the  financial  position  of  the 
Province  together  with  further  details  of  this 
new  issue  will  be  forwarded  on  request. 

Mail  or  telephone  inquiries 
receive  prompt  attention. 

Wood,  Gundy  &  Company 

■  * 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  One 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  V'orlt 


New  Bank  of  Montreal  Directors 


Cotton  Institute  President  Says 
Future  of  Industry  Threatened 


MONTREAL'  —  Business  in  the  in  countries  with  lower  wages  than 
Canadian  cotton  textile  industry  Canada  was  said  another  important 
showed  practically  no  improvement  factor  Imports  from  Great  Britain 
in  1953  from  the  low  levels  of  1952  and  India  have  increased  and  Japan 
when  domestic  mills  for  the  first  has  "very  genuine  ability  to  make 
time  on  record  obtained  less  than  rapid  inroads  into  this  market." 

a  "’T"  -’apan  Remains  Threat 

J.  Irving  Roy.  president,  told  the 

annual  meting  of  the  Cotton  In- '  Pointing  out  that  the  Japanese 
•titute  of  Canada  here  this  week  industry,  based  on  low  -wages.! 

The  recovery  observed  in  late  skilled  and  undemanding  workers 
1952  and  early  1953  was  not  sus-  and  modern  industrial  organization. ' 
tained.  Mr.  Ray  said,  pointing  out  .h^^  not  taken  major  action  to  push 
that  figures  on  production  and  cm-  textiles  hero  since  the  end  of 
ployment  were  much  the  same  now  'y^tld  War  II.  the  speaker  indicated  i 
*s  the  averages  for  last  vcar.  In-  aggressive  effort  will  bo. 

creased  volume  of  imports  was  made  in  tliis  market  once  the  trade 
given  as  main  cause  of  the  indus-  treaty  now  being  negotiated  is 
try's  difficulties.  signed 

“In  1952,"  the  institute  president  ‘Recent  amendment  to  the  Can- 
states  “we  supplied  49  per  cent  of  adian  Customs  .-Xct.  the  textue 
the  Canadian  market  for  cotton  official  stated,  "implies  recognition 
fabrics.  This,  when  compared  with  that  problems  exist  for  which  rem- 
60  per  cent  in  19,51.  62  oer  cent  in  cdies  are  required  Any  measure  *o 
1950  and  a  1945-49  average  of  54  Plus  loopholes  in  our  Customs  law 
per  cent,  shows  how  much  of  oui'jis  welcome  as  a  step  in  the  right 
previous  business  went  elsewhere.  ‘  direction 

can  be  estimated  we  will  "The  principle  of  averaging 


H.  S.  Foley 


R.  .1.  Oinninr 


r  company  presidents  were  elrctci 
:ed  to  the  maximum  of  .52  set  in 
Canada  Ltd  .  R.  J.  Dinning,  presi 
er,  president  of  the  Po.vell  River 


So  far  as 
supply  only  50  per  cent  of  the  mar¬ 
ket  this  year  " 


of  the  seasonal  problems,  but  it  is 
extremely  doubtful  that  it  will  have 
any  effect  in  correcting  the  situa¬ 
tion  with  regard  to  staples  which 
we  cannot  vet  sav  form  the  bulk  of  ttie  imports. 

We  know  now  that  it  will  not 
correct  all  aspects  of  the  problem 
course,  it  is  not  designed 
o'f*"the  lo  deal  with  imports  from  countries 
'■■uch  as  Japan." 

that  Japan  could  do  very 
well  in  the  Canadian  market  with- 
the  benefit  of  any  reduction  in 
the  removal  of  any  safe¬ 
guard  to  prevent  damage  to  Can¬ 
adian  industry.  Mr.  Roy  said  that 
the  Canadian  consumer  has  a  right 
Cotton,  it  was  pointed  out.  stil!  is  to  insist  on  the  .savings  made  pos- 
the  most  popular  of  all  fibres  and  sihle  by  fair  competition  among 
the  growing"  Canadian  population  those  who  seek  his  custom 
has  brought  about  an  increase  i.n  -rj,e  Canadian  cotton  textile  in- 
the  volume  of  cotton  goods  used  dustry.”  he  emphasized,  "does  not 
in  this  country,  "But. '  Mr.  Roy  said,  sgek  unreasonable  protection  from 
“the  Canadian  industry  has  not  fa-j.  and  healthy  competition.  Our 
heen  able  to  increase  output  in  taj-jffs  a-g  now  among  the  lowest 
keeping  with  the  growing  m.arket  the  world  This  makes  it  all  the 
The  whole  expansion  in  fabric  de-  nvore  necessary  for  us  to  have  ade- 
mand  since  the  end  of  World  V  ar  qnate  safeguards  to  ensure  that  the 
II  has  been  filled  by  im, ports.  The  ,erms  of  trade  are  fair" 

Canadian  industry  is  now  supply. 

Jn§  no  mor^  tiion  ciiCi  in  pi^-  t  ♦ij  ««>« 

cl  Canaaian  Cottons  Ltd..  \\ci$  ro- 

most  tripled."  The  home  industry. 

he  emphasized,  efficiently  produced  'yif. 

material^  po-ia^  to  ‘S-e  be^t-  and  be  ^  fi-.rtner  .erm  vva.  ft.^t  vitC-pre.- 
«  'W  J-  55'hitehead.  managing 

added  that  we  must  .ooK  elsewhere  -ii., t  .a* 

4u,_  direc'or  of  vvaoasso  Cotton  Co.  Ltd., 

than  at  these  aspects  ot  ausine.-s  .  n;,.—  on 

AW  wt . „ - 4; w*«<!.tfAw4  *<wA4i«vA  i.Tr66  Ri\crs.  P.w. 
lor  an  explanation  oi  present  major  ^ 

problems  Second  vice-president  is  H.  Ro> 

The  problems  of  imports  of  U.S.  Crabtree,  vice-president  and  gen- 
cotton  textiles  loomed  the  largest 

at  present  speaker  stressed.  Lower  9‘  nrB=!4#.?t 

units  costs  through  production  of  r'n 

larger  amo'unts  of  fewer  lines.  Dominion  Texti.e  Co.  Ltd.,  is 
periods  of  over-production  that  honorary  treasurer  Other  rnembej 
forced  sacrifice  sale,  a  time-lag  in  the  ^executive  is  A.  V.  \oung 
seasons  and  a  fluctuating  pricing 

policy  were  given  as  some  factors  P'^o..der..  cf  th-.^ 

that  worked  to  the  advantage  of  ‘ns.iiu.e. 

U.S.  mills. 

"Even  a  very  small  proportion  of  U.S.  National  Bonks 

Assets  $106  Billion 

adian  market.”  Mr.  Roy  said,  noting  5\ash;ngton  —  The  4.371  national 
that  in  1952  U  S.  mills  obtained  hanks  operating  in  the  United  States 
so.me  relief  by  sending  to  Canada  had  total  assets  on  Septem.ber  30 
only  2  per  cent  of  their  94  biliion-  of  more  than  .3106  billion,  according 
yard  fabric  production.  to  R  M  Gidney.  Controller  of  the 

"To  the  hard-pressed  Canadian  'Currency 
Industry  this  represented  215  mil-  The  assets  represented  an  ir- 
lion  yards  of  business  wtiich  we  crease  of  $2  6  billion  over  the 
did  not  get  and  equalled  90  per  amount  reported  by  4,881  active 
cent  of  our  own  cotton  fabric  out-  banks  or.  June  30  this  year,  and  [ 
put.”  an  advance  of  more  than  $4  billion  J 

The  competitive  advantages  en-  over  the  total  reported  by  the  4.927 
Joyed  on  this  .market  by  producers  active  banks  a  year  earlier. 


It  was  possible  to  show  hoiv 
itiucti  business  had  not  been  secur¬ 
ed,  and  how  many  employees  had 
lost  jobs  and  -working  time.  Mr. 

Roy  said  But 

with  equal  clarity  how  much  the 
resources  of  industry  have  been  re¬ 
duced  in  order  to  take  the  business 
we  have  retained.  Lo.=ses  of  .... 
magnitude  sustained  this  year  can¬ 
not  long  be  continued  without  a  Statin; 

material  improvement  in  the  com¬ 
petitive  situation  or  a  major  change  oir 
In  the  size  and  structure  of  our  tariffs  0: 
industry." 

Growth  on  Volume  Tsert 


Death  Claims  Up 
First  9  Months 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Life  insurance  ha 


V 2"!^.  ^n  increase  nf  more  than  3C  flltm. 

iCCOrd  Tear  Pp-  (.pnt  river  the  corresponding  'J"'' 

nent  15  made  by  E.  total  for  the  previous  year. 
m.^'rong,  manager  for  The  tnta'  include.'  annuities  a 
rhe  Standard  Life  As-  well  as  ordinary  and  group  life  Mon 
nf  record  new  business  assurance,  the  former  being  valued  Office 
e  by  company  for  the  for  the  purpo.'e  of  calculating  the  i.vOM 
v'ovember  1.5.  1953  Total  volume  of  new  business  as  the  n-p-L 
e-.v  business  completed  am.ount  of  life  assurance  necessary 
amounted  to  .8188. 36.5.-  to  provde  the  annuities.  Gilmoi 


Bank  of  Canada  Statement 


GenHemen 

Prefer 


EATON’S 

F.M.O. 

SHOP 


He  referred  In  the  benefits  of 
carrying  on  business  through  the 
medium  of  a  limited  company:  the 
benefits  to  be  derived  by  share¬ 
holder.'  through  the  payment  ot ! 
annual  cash  dividend.s;  the  credit 
for  Quebec  provincial  taxes  and 
stock  option  n|-  stock  purchase 
plans 


Comp  W'k  Comp  Last  Vr. 


for  Choosing  Christmas  Gifts 

Men!  Simply  step  inside  this  gay  shop  on 
EATON  S  Fifth  Floor — and 
your  gift  worries  are  over. 

Be  cn  'ormchoir  shopper'  —  for  the  whole  store, 
with  a  world  of  gifts,  is  at  your  fingertips 
in  o  single  location. 

Shopping's  o  pleasure,  and  your  every 
selection  from,  0  token  remembrance 
to  the  most  important  gift, 
is  gaily  gift  wrapped 

EATON'S  F.M.O.  SHOP 

Fifth  Floor  Front 


1st  Half  Production 
Pioneer  Gold  Off 

■Vanenut-er— Pioneer  Gold  Mine.' 
nf  B,  C.  Ltd.,  report.'  recovery  of 
21.964  ounce'  gold  or  0.43  ounce 
per  ton  from  49.180  ton.'  hoisted 
in  the  .'ix  month'  ended  September 
30.  In  the  corresponding  period  of 
last  year  recovery  amounted  to 
25.102  ounces  or  0.52  ounce  per  ton 
from  48.589  tons. 

Worked  on  the  company'.'  .'haft  i.' 
renorled  nearing  completion,  and 
drifting  on  new  levels  below  the 
25th  level  on  No.  27  vein  should 
start  this  month.  The  shaft  will 
open  five  new  levels. 

Diamond  drilling  has  showm  good 
ore  In  a  depth  of  625  feet  below  the 
25th  level. 


Subsi-I  Ce.l-I 
AHV.A.SCtS  TO— 
Chart  ard  Sav 
Govt,  of  Canada 
I.NVESTME.VTS- 
F»d  P  Short  Te; 
Fed  P  Secur 
Other  Secur 


Total 

Indus  Dev.  Pant 
Bank  Premises 
All  other  .Assets 


Total  . 

LIABILITIES— 

Capital  Paid  L'n  ... 
Rest  Fu.nd 
N’ote.^  ir.  Circulation 
OI  POSITS— 

Fed  Cov-t 

Chart  Bank;  .... 

Other 


^T.  EATON  C 


Total  .  . 

Liabilities  lether  Cur) 

All  other  Liabil. 


PROVIDENCE.  R.L 
CH.ARTHRED  H59 

One  nf  the  Phnenix  ol  Hartford 
Group 

CA.VADIA.N  DEPARTME.VT 
.MONTRLAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.VfrGII.L  RLIIG..  4KS  MrGlII  Street. 
.MO.NTREAL 


1^  '  f'AV,  BA.N'K  OF  rOMMERCF, 

i|  G  Morri.'op.  chief  inspector  al 

i|  nead  office,  to  he  executive  assi'tanl 
,1  and  A.  Petrie,  an  msnector  at  head 

4  office,  to  he  chief  inspector. 
f.  H  R  Bo.ver  to  be  an  assistant  ac- 

^  countant.  Foreign  Department.  Head 
^  Office.  Toronto 

%  I  G  .1,  Poyner  m  he  as'istanl  ac- 

Bj  countant.  Dundas.  Ont 

fs  B  J  McKinnon  to  be  accountant. 

■■  Islington.  Ont 

o  I  W  A  Hawkshee  to  be  accountant. 
,.j  <  Kirkland  Lake,  Ont 
*  I  M  M  Miles  to  be  accountant, 

a  I  London.  Ont 

f  I  E  J  E  Symonds  to  be  an  assistant 
.'accountant.  New  Westminster,  BC 
4  \  J  S  Laing  to  be  an  assistant  ac- 
4  countant.  Bloor  &■  'Yonge.  Toronto, 
r,  I  J  R  Henderson  to  be  an  assistant 
I  accountant.  Vancouver 
4  I  H.  R.  Grant  to  be  accountant  and 
Pi  I  H,  L.  Sanger  assistant  accountant. 
'i:  Mount  Pleasant.  Vancouver 
III  J  H  McDermott  to  be  an  assistant - 
a  1  accountant.  Victor.v  Square.  Vancou-i 
9 1  ver.  a  I 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Saciefy 
Limited  at  England 
ESTABLISHED  A.U.  1802 
CA.VADIA.N  OFFICE,  MONTREAL 
U.  L.  OCNLUP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent' 

McGILL  BLDG.,  48.5  McGill  Street, 
MO.NTREAL 

Phnne:  UNlversit.v  S-ZHI 


HOME  OFFICE  NEW  YORIC 


SERVING  CANADA  SINCE  1872 


CANADIAN  head"  OFFICE;  OTTAWA 
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nne  calling  for  steps  io  make  rParti-  '  J-  __J  Clftij- 
ly  available  1o  tourists  in  Canada  i TlOUr 
goods  for  purchase  up  to  the  biri't  ^liecaon  fO  Asifl 
of  their  travel  quotas,  for  duty-  TO  «5ia 

free  import  into  their  own  conn-  Ottawa,  ' 

tries.  The  Association  believes  such  k], 
goods,  when  bought  for  direct  ship-' 
meni  to  the  tourists'  homes,  should 
he  free  of  Canadian  duties 
sales  and  excise  taxes. 


Duty-Free  Import 
For  Tourists  Urged 

Following  a  meeting  in  Montreal 
nf  directors  of  the  Canadian  Ex¬ 
porters  Association,  announcement 
was  made  of  re-election  nf  principal 
executives  of  the  association.  S. 

A.  Mackay- Smith  of  Ottawa  was 
elected  president,  following  annual 
convention  in  Niagara  Falls  last 
October. 

Renewed  in  office  are  two  vice- 
presidents— Gordon  H.  MacDougall, 
export  sales  manager  of  Shawini- 
gan  Chemicals  Ltd.,  and  Ivan  E. 

Lenard.  export  sales  manager  nf 
Canadian  Breweries  Ltd.  —  and  the 
honorary  trea.siirer.  C.  McKini. 
president  of  Merck  and  Co.  I,td., 
Montreal. 

Mr.  Mackay  -  Smith  welcomed  to 
the  meeting  the  new  members  of 
the  board,  including  T.  H.  McEvoy. 
vice-president,  steel  sales  of  Domi¬ 
nion  Steel  and  Coal  Corp.  Ltd.,  and 
P.  H.  Boivin.  president  nf  Granby. 

Elastic  and  Textiles  Ltd.,  Granb.v, 

Que. 

It  was  announced  that  resolutions  ha'  sp 
adopted  at  the  recent  annual  eon-  month: 
\-ention  would  he  presented  soon  at  Wi 
to  the  goi-ernment;  in  particular  freight 


Canada's  Grain  and 
lour  Mission  to  Japan.  Hon£  Kong, 
the  Philippines  and  Southeast  A.'ia 
is  Hue  to  leave  Vancouver  by  air  on 
January  6lh  (nr  Tokyo. 

.As  announced  by  The  Right  Hon 
jC.  D.  Howe,  Minister  of  Trade  and 
; Commerce,  in  the  House  of  Com- 
I  mons  on  November  IRth.  every 
'effort  is  being  made  to  promote  the 
the  sale  of  Canadian  grain  in  foreign 
,  of  markets.  To  thi.«  end.  it  had  been 
end  decided  to  send  William  Riddell. 

of  i-ommis.'ioner  of  the  Canadian 
ight  Wheat  Board;  Dr.  J,  A.  Anderson, 
He  chief  chemist  of  the  Board  of  Grain 
tant  i Commissioners:  and  G.  N.  Vogel, 
irm-  chief' of  the  Grain  Division.  De- 
who  has  been  in  partmenl  of  Trade  and  Commerce, 
t  traffic  manage'-  on  a  tour  of  markets  in  the  Far 
East,  and  possibly  other  parts  of 
the  railway  after  the  world. 

service,  having  The  mi.-^sion  will  make  a  special 
in  Montreal  in  effort  to  rex’icw  the  individual  re¬ 
quirements  nf  each  market.  Infor- 
will  lake  over  matinn  gathered  by  the  mission  will 
.taniiary  t.  1954,  a.'sist  Canadian  exporters  in  pro- 
'pl  the  last  four  viding  grain  and  flour  that  will  be,'t 
g  railway  eareer  meet  the  demand'  and  the  l»,'le  of 
ling  the  C  P  R  '  consumer'  in  the  eoimfries  ron- 
t  there  in  1912.  eerned 


How  to  keep  worry 
out  of  your  house 

It’s  easy.  I'eally — h.^p  IHp  .samp  rreipp  that  kppps  rnlrl  mit!  Against 
thp  cold  you  givp  soidp  forptlmiight — and  invp.st  in  .storm  windows. 
Against  worry  you  also  gi\p  fnrpt bought  —  and  invest  in  life 
in.surance. 

Your  trained  (^rcat-West  Life  representative  can  fit  the  right, 
protection  to  your  needs.  He  will  take  pains  to  make,  sure  that  your 
life  insurance  savings  do  the  best  po.'sible.  job  of  protecting  you 
against  worries  sueb  as  these:  what  would  your  family  live  on,  if 
they  were  without  you?  .  .  .  what  will  you  live  on,  in  old  age?  .  .  . 
how  will  you  finance  your  children's  education? 

f!all  your  nearby  (ireat-West  representative.  Let  him  help  you 
to  keep  tvorry  out  of  your  house! 
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uses 

Private  Wire 
Teletype 


ln.'lont,  occurote  PW  Teletype  ovoid'  costly 
deloys  in  getting  informotion  to  ond  from 
your  branches  . .  .  gives  you  multiple  copies 
of  most  office  or  business  forms  on  con¬ 
tinuous  sprocket-feed  rolls,  for  filing  or 
routing  for  department  use.  Permanent, 
identical  records  ovoid  mistokes.  A  con¬ 
fidential,  occurote  Privote  Wire  Teletype 
network  con  easily  be  insfolled  to  serve 
your  business,  whether  large  or  small. 


Hnv#  o«r  r«mmunirorioAt 
tpurioliiH  damenttrnta 
ti«w  PW  tan  w«rk  for  y«*. 


RIVATE 


SERVICE 
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THE  KINANCfAL  TIMES.  DECEMBER  18.  19.53 


Nat’l  Gypsum  Deal  Reviewed 
In  Dominion  Asbestos  Report 


Eastern  Metals 
Cuts  Wide  Section 


•  I  Toinntn.  —  Kastrrn  Mrtals  Corp 

Ltd.  reports  that  flat  drilling  in  the 

TVimininn  Asbestos  Mines,  T.td  ,  I  ported  at  $4.fi65.nin,  with  fixed  as-  south  eopper  7onp  of  company's 


U.S.  Capital  Outlay  $28  Billion  \Air  Service  to  Be  Speeded 
This  Year;  No  Downturn  Seen  'By  Adoption  of  Helicopters 


*  m  n  O  I  J  1**^^  green  belts'  but  at  the  same 

tn  KO  \nO0f1 0n  advantages  of  cen- 

IV  i^|/CCUCtl  tralized  services  offered  by  the  city 

in/f/in  fkw  n  ol  aviation  expert* 

f l/llfJIt:  i/I  w  in  Ottawa  believe  that  the  pattern 

_  of  helicopter  progress  will  probably 

.  hf  .somewhat  different  from  that  of 

(Special  to  The  Financial  Times)  the  conventional  or  ‘fixed  wing’ 

British  Columbia's  mit  ship  navigation.  The  Victoria  airplane.  They  suggest  that  many 


TVimininn  Asbestos  Mines,  Tdd..lported  at  $4.fi6.5.f)in,  with  fixed  as-  south  eopper  7one  of  company's,  Wa.shington--Capital  outlays  by  ^  anticipate  small  declines  from  the  (Special  to  The  Financial  Times)  the  conventional  or  ‘fixed  wing’ 

has  issued  its  initial  annual  report,  sets  shown  at  I PP.R.ofi.  including  property  has  returned  the  widest  American  business  in  the  first  quar-  third  quarter  in  both  the  final  Vancouver  —  British  Columbia's  mit  .ship  navigation.  The  Victoria  airplane.  They  suggest  that  man.y 
which  covers  the  period  from  ,$1.2.17.496  for  value  of  mining  core  section  yet  encountered.  ter  of  19.i4  are  expected  to  be  at  quarter  of  19.1.1  and  the  first  quarter  capital  city.  Victoria,  may  be  one  airport  is  at  Patricia  Bay  at  the '  helicopters  will  be  operated  not  as 

December  .’list,  IP.tl.  to  the  end  of  claims  and  concessions,  and  $1.-  Holes  Nos,  34  and  35,  drilled  in  about  the  same  high  rate  as  in  19.51.  of  19.54.  of  the  first  places  to  be  served  by  northern  end  of  Saanich  peninsula,  common  carriers,  but  as  ad.iuncts  to 

October  this  year,  which  shows  that  146.762  for  buildings,  machinery  the  north  and  south  wells  on  the  according  to  the  latest  quarterly  rhemirals.  Petroleum  Lead  a  regular  helicopter  service  iust  as.  some  22  miles  from  the  city.  some  existing  bu.siness  such  as  de- 

aggregate  development  and  operat-iand  equipment.  Total  liabilities  in-  176  font  level  some  160  feet  east  of  survey  conducted  during  November  iviannfactines’  additions  to  oro-  years  ago.  it  pioneered  the  first  air  If  a  helicopter  service  were  to  be  partmcntal  stores,  as  sales  stimu- 

ing  expenses  from  inception  of  com- 1  elude  a  valuation  of  $2.92.5.607  on  the  most  westerly  face  of  the  No  -  by  the  Securities  and  facilities  in  1951  are  expected  >TiaiI  route  with  Seattle.  introduced,  landings  could  be  estab-  lators.  Already  in  the  United  States, 

pany  exceeded  revenues  from  salc.$|Outstanding  capital  stock  and  paid  101  drift,  gave  2.14  per  cent  copper.  Commi.ssion  and  the  Department  ol  about  512  4  billion  or  $400l  Trans-Canada  Airlines  has  been  lished  close  to  the  downtown  area  there  is  at  least  one  helicopter  .^er- 

of  asbestos  by  over  $1.2  million.  |in  surplus  of  $1.102. .500.  as  well  as  0.04  ounce  gold  and  heavy  pyrite '  Commerce.  Plant  and  equipment  than' iqs?  ’mhe  ex-  -studying  a  plan  to  establish  heli-  and.  while  the  machines  vwiiild  '-e  vice  operated  by  a  dude  ranch.  The 

Development  and  operating  ex-  the  current  liabilities  of  $417, .504.  acro.ss  a  72.9-foot  width.  expenditures  in  the  first  quarter  rbemieal  and  netmleum  copter  and  aerial  car  ferrv  service  slower  in  making  the  flight,  they .  helicopter  meets  incoming  planes  at 

penses  including  cost  of  mine  ma-.  Payment  in  Shares  „  Rv  '^e  fir.st  of  the  .year.  Andrew  of  next  .year  are  programmed  at  a  ^  ‘  "cmRa,  n  between  Vancouver  and  Victoria  to  would  .save  time  for  the  traveler  be-  the  airport  and  transports  the 

chinery  and  mill  at  St.  Adrien  de  r.vnsum  oniion  will  vice-pre.sident  and  man-  sea.-^onally  adjusted  annual  rale  i'  Motor  provide  a  faster  alternative  to  the  cau.se  of  the  elimination  of  the  long  guests  to  the  ranch  at  no  charge. 

Ham.  Que.,  amounted  to  $1,2.58.90.5  be  for  90  davs  and  if  exercised  rf'reclor.  states,  work  will  $28  biluon.  Businessmen  report  "  achi''prv  /nd  beverage -ricans  of  travel  be-  overland  journeys  now  inevitable  In  New  York,  there  now  is  a  trian- 

to  October  11.  Amounts  realired  I,  „7'^^he  3s:  «nn  r  .  '’""“'’I- *.^’’'^  eomnanies  also  increised  thpTcaoi-!t''’een  the  Briti-sh  Columbia  main-  The  Victoria-Seattle  air  mailgolar  helicopter  .service  operating 

from  sales  of  asbestos  totalled  $45.- Lp,"  and^indertTkingrof  Dominfon  No.  billion  and  $28.1  billion,  respective-  !  "J  and  Vancouver  Island.  .service  was  inaugurated  soon  after ,  bet  ween  the  three  big  airports,  not 

810.  aiid  a.sbestos. stocks  on  hand  are  IXsbestos  on  iss\m  to^'that  eoninanv  Ik’  Before  the  company  can  proceed  World  War  I  bv  Eddie  Hubbard,  as  a  paying  propo.sition  in  it.sclf. 

reported  to  have  a  market  value  The  No.  107  CTO.sscut.  headed  Outlays  for  the  full  year  19.51  are  this  project  it  i.s  admitted  who  was  one  of  the  fir.st  .stockhold-  but  as  a  .service, 

of  $216.m  Administration  ex„;rL^^^^^  current  ^one  L"  "eS  its  obTecHve.""'’'''  bS*''"  for  this  ^ear  "  ’°'="*,that  larger,  more  efficient  and  more  ers  in.  the  Boeing  Airplane  Co.  At  - - ^ . --  - 

October  .11  aie  shown  at  .$110,170  quotations  approximately  \  total  of  76  flat  holes  completed  Plant  and  equipment  expenditure.*  ^^P'^'^'^able  machines  will  have  to  that  time  11  was  the  only  air  mail  I  |y»  YpFIT  FrtP 

Included  in  report  are  details  of  *2  457  noo  .Should  the  ontion  he  not  i  ,t..'iii,K,„  Lf/ /u,.  _ Actual  expenditures  for  the  third  u„  tost  -r..  re.  i  be  developed.  Most  helicopters  now  service  in  operation,  its  advantage  llliprOVSQ  I  I  rOl 


the  four  to 
ice  between 
and  Puget 


In  Improved  Year  For 
en  Common  with  Pet. 


an  agreement  for  Natiorial  Gypsum  .^ould  be  a  top-ra 
to  pay  off  the  outstanding  current  |  p,.npe,  ty. 


nking  lien  on  the  the  north  on  the  300-foot  level  and  The  survey  finds  that  businessmen 


hi.s  increase.  Capital  outlays  by 
as  companies,  however,  indicate  a 


reported  from  Ottawa  that 


has  about  100  feel  to  go  to  reach  .substantially  increased  their  spend- '  (teclining  trend  betwee 


_j officials  of  TC.^.  the  Canadian  gov- 


_  Annual  report  of  Commonwealth 

week  in  Montreal  helicop-  f’etrolcums.  Ltd.  for  fiscal  year  end- 


overdraft  of  $2.1..169;  loan  payable^  In  addition,  it  became  virtually  - - - — — 

of  $14,500;  provision  for  sales  tax  impossible  to  arrange  reasonable  Consol'd  Discoverv 
payable.  $20,701;  and  accounts  pay-  financing  for  working  capital,  be-  »/  ■  ”1 

able  and  accrued  charges,  $.153,-  cause  of  the  general  conditions  of  Verifies  Ore  Lengfh 

the  financial  market  and  in  parti-  Toronto.  —  Consolidated  Discov- 
Under  the  agreement  with  Nat-  cular  the  depressed  price  of  Dorn-  ery  Yellowknife  Minos  Ltd.  reports 
tonal  G.vpsum.  report  .states,  thatjinion  shares.  Negotiations  with  Na-  that  vertical  continuity  of  the  new’ 
company  will  advance  in  conside-jtional  Gypsum  and  others  had  been  ore  found  in  subsidiary  structures 
ration  of  granting  of  the  option,  an; under  w'ay  for  some  time  before  to  the  .No.  4  vein  7,one  on  the  140- 
amount  not  exceeding  $47.,. 000  to  the  petition  in  bankruptcy  w’as  loot  level  has  been  verified  by  a 
pay  off  all  known  creditors  of  Do-  filed  against  Dominion  on  Novem-  recently-completed  drill  hole  be- 
mmion  Asbestos.  her  17,  by  Patrick  Harrison  Co,  low  the  bottom  140-foot  level.  The 


quarter  from  the  fourth  quarter  tures.  with  oiitlay.s  on  road  '"'prove-,'-  '.hat ‘has  been  conf,'onfin-  'h'd  'hf  housewife,  for  all  her  ^’'’"'Pircd  with  $2,461,854  in  the  pre¬ 
rate.  However,  most  other  industrie.s  rnents  conHniung  high.  _  the  two  British  Columbia  cities  addiction  to  the  suburb.*,  will  leap  ceding  year.  Share.*  of  subsidiary 

.-  ....  ..  _  .  „  .  '  at  anv  opportunity  to  do  her  shop-  companies  are  carried  at  cost  of 

^  ,,  JUT  •11  n  '  blower  But  Time-Saving  ping  downtown.' '  $1..124.90.5  again,*t  $1,246,980,  with 

l\l  1 /I  gf /1 /I  fm/1C  f  mo  Mr  111  I  MHO  ■  When  a  passenger  flies  to  Vie-  There  arc  plenty  of  observers  oiarkct  value  of  $6,191,175  com- 

lllU^UlU  \J UO  rr  II C  V»  vlllC  toria  from  Vancouver,  or  vice  versa, .  w-ho  believe  that  the  helicopter  w  ill  pared  with  $6,402,887. 

ni*  CM*  is  actually  in  the  air  only  about  be  the  solution  for  the  downtown  Report  states  compan.v  increased 

P 1 1  ggtnotl^  THY  /k  otlMI  f'’"  minutes,  erossing  the  areas  in  metropolitan  centres  which  its  holdings  in  Comoil  Ltd.,  by 

OUl  If#  f,  m.  Cl  f  ClCIfllC.fIC  f  if*  d\i,l.lifll  Straits  of  Georgia,  but  he  must  be  now  are  seeing  a  big  percentage  ofil8.600  shares  for  a  total  of  942.957 

prepared  for  an  automobile  dii'e  business  lost  to  the  suburban  shop-  and  increased  by  179.301  shares  it,* 

of  about  half  an  hour  at  each  end  ping  centres.  Transportation  experts  holdings  in  Commonwealth  Drill- 

K.  .T.  Tucker,  vice-lline.”  he  added.  ‘  But  all  our  di-  before  reaching  his  destination.  The  claim  that  while  living  in  the  conn-  ing  Co.  Ltd  Holdings  in  the  latter 

general  manager  of  rectors  are  Canadians  and  I  a.m  Vancouver  airport  is  on  Sea  Is-  try  is  itself  a  wonderful  thing,  it  now  total  984.870  shares. 

•  p  r'omoanv  of  they  are  prepared  to  buy  Ca-  land,  separated  from  the  city  by  the  is  much  too  oostl.v  from  a  merchan-  .Shares  held  in  Commonwealth 

’  '  j  u  ^  u  oadian  natural  gas  on  a  fair  basis  north  arm  of  the  Eraser  that  is  dising  standpoint.  In  other  words.  Supply  and  Service  Co.  Ltd.  were 


Total  assets  of  Dominion  are  re-  Ltd.,  mining  contraetor. 


Drillina  Re.^ul:.*  of  No.  28  are  expected  by  ounces  and  4  08  ounces  per  Toronto,  has  announced  that  the  when  it  is  available  for  the  Toronto 

S#  December  11.  over  true  vein  widths  of  1.4  company's  subsidiary,  Niagara  market.  I  am  sure  the  great  ma- 

j|^n  Drilling  is  now  proceeding  on  the  feet,  respectively.  Gas  Transmis.sion  Limited,  would  jority  of  our  customers  would  wel- 

~  ^  new  No.  5  anomaly  on  the  far  ,  ‘  intersected  petition  parliament  immediately  |  come  Canadian  gas  at  the  proper' 

Toronto.*  recent  assay  results j 5bore  of  Finger  Lake.  One  of  17  north  7.one-No.  4  vein  junction  for  a  special  charter  under  the  price,”  Mr.  Tucker  continued,  add- 
trom  the  Beaveriodge  property  of  anomalie.s  so  far  disclosed  on  the  '  I'’*'!  ‘I’*’  north  zone  Pipelines  Act.  ing: 

Marbenor  Malartic  Mines  Ltd.,  al-  propert,v.  the  No.  .5  is  more  than  1.556  feet  vertical  depth.  Cores  A  special  act  is  now  necessary  ‘‘However,  it  is  in  the  interest  of 
though  not  spectacular,  give  the  twice  the  width  of  the  No  I  on  |  ounces  per  ton  over,  before  the  transmission  company;  the  gas  users,  and  of  the  companv 

management  considerable  encour- '  (^hich  most  of  the  drilling  to  date  1.34  ounces  per  ton  can  apply  to  the  Board  of  Trans-  and  of  the  all-Canada  pipeline  to 

agemant  as  to  the  overall  prospects  1  bas  been  concentrated.  over  6.1  feet.  Other  interesting  port  Commissioners  for  permission  get  natural  gas  from  whatever 

of  the  property,  according  to  Mark'  _ _ _  quartz  sections  were  cut  incliid-  to  build  a  pipeline  from  the  Niagara  source  here  at  the  earliest  possible 

G.  Smerchanski,  consulting  geolo-  T#v  ®  ounces  over  20.1  feet  and  boundary  to  Toronto.  moment. 

fii-'t.  rargo  V/IIS  Maas  10  4.a0  ounce.*  over  0.4  feet.  ‘’It  is  hoped  that  parliament  wilL  “Our  Niagara  plan,  if  approved 

To  date,  he  says  20  holes  have  SaskafchcWOn  AcrCaOC  I  I^’flt^g  the  month  of  November  pass  this  act  quickly  so  that  we; quickly  w'ould  help  to  hold,  and  to 
been  completed,  which  have  not  -r.  .  a  .  j  report  states,  company  treated,  can  present  our  case  to,  and  obtain  add  to.  our  present  volume  of  sales 

all  been  assaved  due  to  the  freeze-  ' ''‘'’[’•'’-“Atinouncement  i.-  made  2,o6.i_jons  of  ore  for  production  ,  an  early  decision  from  the  Board,''  because  the  company  could  reduce 
up  period.  Results  have  been  re- '  Oil*  Ltd.  of  proposed  is-  of  1..ii4  ounces  of  gold.  Millhcads  Mr.  Tucker  said.  its  prices  substantially, 

reived  on  19  of  the  holes,  of  which  ordinary  common  shares  for  the  month  averaged  1.28  ‘‘Consumers'  Gas  directors  have  “This  certainly  would  be  to  the 

uranium  oxide  values  w  ere  ob-  "  O  Connor  and  as.socialcs  ounces  per  ton  and  extraction  w‘as  not  .yet  had  an  opportunity  formally ,  advantage  of  the  all-Canada  line, 

tained  in  14.  consideration  for  the  acqui.-i-  at  a  new  high  of  9<.7  per  cent,  m  consider  the  statement  of  the  That  line  w‘ill  have  to  sell  a  huge 

Of  the  holes  not  previously  re-  .AH  per  cent  interest  in .  F.stimated  operating  profit  for  the  Rt.  Hon.  Mr.  Howe,  as  reported  volume  of  gas  right  from  the  start 


hole  cut  twn  struct, 1.-CC  1*'  feet  president  and  general  manager  of  rector,*  are  Canadians  and  I  a.m  Vancouver  airport  is  on  .Sea  I.=-  try  i.*  it.self  a  wonderful  thing,  it  now  total  984.870  shares. 

euarf  e,  fo  f'  ^  The  run c 1 1  m e r c ‘  Pac  r'nmnanv  Prepared  to  bu.v  Ca-  land,  separated  from  the  city  bv  the  is  much  too  oostl.v  from  a  merchan-  .Shares  held  in  Commonwealth 

*'^1  '  „ nee  no/P'"  Cousumeis  Gas  Companj  of  Fraser  that  i.^  dising  .dandpoini.  In  other  words.  Supply  and  Service  Co.  Ltd.  werf 

Toronlo.  has  announcen  that  the  when  it  is  available  for  the  Toronto  spanned  by  one  of  the  most  anti-  .^ome  new  tian.^portation  medium  imchaneod  at  45.000,  while  hoH- 
forit  nel  widths  of  3.4  companv  s  siibsidiary,  Niagara  niarkcl.  I  am  sure  the  great  ma-  quated  bridges  on  the  coa.'^t  and  .'Uch  as  helicopters  is  urgently  ings  in  Command  Oils  Ltd.  wcri? 

'pu  ^  J  re.speciiveiy.  Gas  Iransmussion  Limited,  would  jority  of  our  customers  would  wel-  to  frequent  openings  to  per-  needed  to  permit  people  to  live  in  reduced  bv  5.910  shares  to  1.473,342 

I  he  drill  hole  also  intersected  petition  parliament  immediately  i  Qome  Canadian  gas  at  the  proper'  -  ‘  — - 


Fargo  Oils  Adds  To 
Saskafehewan  Acreage 


Announcing 

Supervised  Income  Fund  Supervised  Growth  Fund 


ported.  No.  II  returned  .12  per  coni 
U108  equivalent  over  6.7  feet  '  $17.40 
gro.'.*  value  per  ton);  No.  21.  .01  per 
cent  i$4.15i  over  8  feet;  No.  25.  .05 
per  cent  i$7.25i  ov'cr  16  feel.  Ac¬ 


cording  to  Mr.  Smcrchan.*ki,  No.  25  mon  .*hares  are  being  i.*.*ued  ‘n 
show'.*  a  broadening  of  the  zone  to  Ba.*co  Petroleum.*  Ltd.  a,*  considcr- 
thc  north  and  give,*  an  indication  lation  for  the  acqui.sition  of  Crow  n 
that  future  drilling  may  .*how‘  cn-  Petroleum  and  n.‘itiiral  ga.*  permit 
richment  and  bring  the  average  No.  160,  situated  in  British  (Toliim- 
up  eonsirierahly.  bia.  re.sen  ing  a  fi\‘e  per  cent  gro.s.* 

Six  other  holes  in  the  \icinily  o\‘er-riding  royally  to  the  vendor, 
.yielded  no  re.sults  of  imporlanec  Upon  issue  of  the.se  shares,  there 


No  Recovery  In 
Cotton  Activity 


Activitv  in  Canadian  cotton  mil 


el.s  to  which  it  has  dropped  in  re¬ 
cent  months,  according  to  figure.* 
on  hale  openings  during  the  month. 


.✓v*  y'-;:-  '"A 


thrir  holdings  in  the  Kpping  Field,  first  eleven  months  of  the  current  jn  the  press,  that  Consumers’  Gas  and  a  saving  to  gas  consumers 
and  a  <5  per  cent  interest  in  the  year  is  $547,000.  must  ‘fit  in*  its  import  plan  into  now  will  have  helped  to  establish 

Lone  Rock  gas  lease,  both  in  Sask-  -  -  ,  jhp  pl3P  fpj.  all-Canada  pipe-  a  market  for  it.” 

atchewan.  RcCOVCrV  If!  ~  ' 

In  addition.  24,800  ordinary  com-  _  .  .  •  HOfl  10.716  opened  in  Novemberl  N.W.  MUTUAL  APrOJNTMEN’T 

mon  .*hares  are  being  i.*.*ued  ‘o  ^OftOn  AcfiVlty  19.52.  Announcement  i*  made  of  the  ap- ; 

rtlon"  for  ihe'''aTqu  s^  Activity  in  Canadian  cotton  mill,*  f"''  N-ivemberipointmcnt  of  Ru.s.*e!l  Fisher, 

Perroleum'a^d^nM^iral^  permit  Huring  November  .*hovved  no  re-  n^Tco^pa  ed  wLT' Lhe  V;"!  ^nV^ 

No  180  «;itua1eri  in  Rriti^h  Colum-  coverv  whatever  from  the  low  lev-  .u  ^  ^  /  V  ^i  ^  t.  ,.t  *  ^  .  v  t  /  a 

^o.  ihu.  .iiuaien  in  min>vi  u  mm  .  Hrnnnrd  in  rr  month  and  119.4  of  November  the  North  West  Mutual  Life  A.«- 

bia.  reserving  a  five  per  cent  gros.s  els  to  uhich  it  has  dioppen  in  le-  enr^nre  Co  with  head  office  in 

over-riding  rovallv  to  the  vendor,  cent  months,  according  to  figures  *  * _  _  Vanroiiver 

a"  kl-w  Mr.  Fi.^hcr  started  with  the  Lon- 

will  he  4.060.84,1  ordinary  common  A  total  of  26,781  bales  icach  .lOO  ^  |  rOriTIS  NGW  (ir,„  r  ;((,  insurance  Co  in  Winnipc- 

shares  outstanding  leaving  1,9:19.155  lbs.  gro.*.*  weight!  'V-'  ;  p„|-  Division  fn  192t-bromrn;  Tife  suSen^ ' 

ordinal, y  common  shares  in  the  November  compai ed  w^  27.)8L  rUlp  Ul VISIOIl  dent  for  the  Royal  Liverpool  group: 

tieasuii.  _ _ _ hales  oprnr  _b  Announcement  i.*  made  by  Cana-  in  19.16  in  Montreal  and  VancouvP’-f 

dian  International  Paper  Co.  of  the  and  .spending  the  last  seven  year.*: 
H  If  (liicM  Uriil-iA  till  U  PM  I  o-stablishment  of  a  pulp  division  to  as  general  agent  for  Loyal  Protec- 

'  .  .  1.  headed  by  F.  J.  Giffen,  form-  live  Life  for  British  Columbia 

erly  manager  of  new.sprint  mills.  The  North  West  Mutual  Life  .A*-' 
yA  'This  division  w'ill  include  mills  at  surance  Cn.  is  the  only  life  com- 1 

Temiskaming,  Q  ii  c  b  c  c.  Hawkes-  pany  with  a  head  office  in  British' 
f  — ’  "  bury,  Ontario  and  the  bleach  plant  Columbia.  i 

-r  f al  Gatineau.  Quebec.  -  - -  ] 

-A' o--  In  hi*  capacity  as  general  man-  SiLLAND*  ET  ^ILS 

^  aerr  of  this  division  it  W’ill  be  ,  'Vv  T  n  P-^I  ' 

r  t  z  .  s-y  Mr.  Giffen's  re.sponsibility  to  co-  La  Cic  .J.  B.  Rolland  et  Fi  s.  ^on- 


Jn  vestment  Policy' 

-In  provide  »  good  income  return — a>  good 
a*  ran  reaeonably  and  prudently  be  obtained 
in  ibe  investment  market  at  any  given  time.” 


Approximate  Net  4«»et  \  abi* 
of  Parlicipafion  I  nii« 

$4.00  prr  iiriil‘ 

(^uhj‘^1  to  eliongr  irithmil  nnhr') 


Investment  Policy' 

“to  seek  inveatmenl  in  those  romparties  vfiteh 
may  be  expected  to  groxi  with  the  expanding 
economy  of  Canada. 


Approximate  Net  Asset  TaltM 
of  Participation  I  nita 
12.00  ptfr  nniJ* 

(Siih/rH  to  rhtmgr  trt/hnrU  n/iti/w) 


.virjoeo  no  rc.*uii.*  oi  imporiancr  up*"'  js-ut-  m  un-.-r  imir  ■■c' . . . -  . c  k.1 

In  thcm.sclve*  but  indicate  that  an  will  he  4.060.845  ordinary  common  .A  total  of  26,781  bales  icach  .500  ^  |  r  lOrHlS  NGW 

additional  lens  is  coming  into  thi.*  shares  outstanding  leaving  1.919.155  lbs.  grri.*.*  w‘cight)  was  opened^in.p  .  |^,  .  . 

area.  This  indication  wll  be  fol-  ordinal, v  common  shares  in  the  November  compared  wdth  27.781  :  r  Ulp  UlVISIOII 
lowed  up  by  concentrated  drilling.  I  li  easuiy.  hates  opened  the  previous  month  Announcement  is  made 

dian  International  Paper 

H.l{.  Oiirri  Eri.ljiv  till  D  P.M.  "  I  establishnient  of  a  pulp  < 

»  •  Kv  r  T  r.if 


m] 


In  his  capacity  as  general  man-  roLLAND* E^^ILS 

ager  of  this  division  it  W’ill  be  ,  ^  r  n  p-^l  ' 

Mr.  Giffen's  re.sponsibilitv  to  co-  ^ic  .J.  B.  Rolland  et  Fils,  ^on- 

ordinate  all  phases  of  the  com-  ^'’"’pany  ,n  Que-  ^ 

1-ianv‘c  fk*'.  announccs  occupancy  of. 


•rarlicipalion  I  nits  in  both  Fund*  are  allntted,  for  serepleef 
subscriptions,  at  net  asset  value — without  eommipsions  or 
plher  rnarges  being  added. 


Adminialered  by 

.V'peiiyi«Fi>  ItmtsTMitsiT  r.rMiTfo 
160  ,$|.  .Tames  Street  If  e*t 
Montreal 


Full  particulars  and  injormnlinn  are  amilable  from: 


■  pany‘5  operation,*;  having  to  doi.  •*  umlcs.  n.AeUMrtiiv,^  j| 

with  the  manufacture  and  bistribu-  e"/o’  the  Rmf.e  dfl^Sa^van^’ 
lion  of  the  high  grade  paper  and  .-l 


fcATE 

OF  merchandise 


:^25> 


To  be  dated  December  15,  1953 


-Is 


you  are  worrying 
“What  Mould  they  like?*’ 

Give  an  H.R.  Gift  Certificate 

It  .'ioUcs  all  pniMrms  <*l  si/,r,  t’oloiir  and  itirirrrncr  .  . 
and  it  pii'cs  rrripirnts  tlir  fun  .  .  after  (diristmas  .  .  of 
buyinp  snmelhinji  for  ihrm.srlrc.s  .  .  something  thei 
wanted,  hut  didn't  receive  for  Christinas. 

H.R.  Crriificairs  retlortiiHltlc  in  nirrcliandisr  al  any  of 
oiir  othrr  slnres  in  Onrhrr.  \r\iHa.  Ottawa.  Toronto, 
Hamilton.  London,  inni|»Tg.  Laljiary  and  FTIniontnn, 


u  o 


K  i:  i\  F  II  F 


Sherbrooke  at  Mounlnin  f  - 


di,*solvinc  pulp*  produced  in  these  Company's  Quebec  operation  i.* 
niantc  '  *-  "v-  under  the  management  of  Paul  Lor- 

^  .  tie,  son  of  Thomas  Lortie  who 

Operation  of  the  mills  included  headed  the  company  in  Quebec  for 
in  the  pulp  division  of  the  com-  over  40  vear*  and  w‘ho  retired  ,*ev- 
pany  will  come  under  the  direction  eral  yeai‘S  ago. 

of  B.  Grav.  w‘ho  has  been,  since  -  -  '  -  - 

1952  manager  of  pulp  mills  w‘ith 
headquarters  in  Montreal. 

!  E.  B.  Hinman.  manager  of  the 
Dalhousie,  New‘  Brunswick,  news- 

print  mill  since  August  1.  1952.  |p===z======ssa»*^m 

has  been  appointed  to  the  position 

of  manager  of  newsprint  mills  with  "Ktw  Lout 

headquarters  in  Montreal.  j  '  — 

C.  H.  Champion,  formerly  a.*si.<- 
tant  manager  of  the  Gatineau  Mill, 
becomes  manager  of  the  Dalhousie 
Mill,  replacing  Mr.  Hinman.  ^1 

Arnora  To  Work 
Joannes  Property  j 

\  Arnora  Sulphur  Mining  Corp.  :  ! 

reports  that,  follow'ing  the  resump- i 
lion  last  month  of  exploratory  ' 

work  on  its  property  in  Range  9. 

Dasserat  township,  northwest  Que-  | 

bcc,  another  development  program 

was  launched  this  month  on  it.*;  I  -r- u- 

Mandonna  property  in  Joannes!  1  To  be  dated  Decern 

township.  Quebec.  1 

With  a  treasury  position  of  some  Principal  and  half-y 

$200,000  in  cash  and  marketable;  j  at  any  branch  in  Q 

sccuritic.*.  directors  of  .Arnora  j  coupon  form  in  den 

Sulphur  Mining  Corp.  have  auth-, 

'prized  an  active  program  of  min-'  The  Serie*  B  Bond,' 

ing  deyclopment  w'hich  presently  requiring  payment  b 

covers  ns  holdings  in  the  Noranda  J  before  December  1  ‘ 

|di.*trict.  as  mentioned  above,  but  r*erorc  uecernoer  i 

w  ill  shortly  be  expanded  lo  include  Purpose,*  at  the  pnr 

the  Blind  Riser  uranium  area  and  maturity, 

the  Bathurst  district  of  New  Bruns¬ 
wick. 

J.  L.  TIendricks.  field  engineer,  '  I 

1,*  in  charge  of  the  Quebec  opera-'  j 

tions  and  J.  G.  Baxter,  vice-presi- ,  ,  _  _» 

dent  of  Arnora  and  its  consulting  I  opinion  of 

engineer,  w  ill  supervise  the  Com-  Insurance  Compan 

pany's  activities  in  New  Bruns-  '  Inft  themselyes  for 

wick.  !i 

.An  initial  progress  report  from 

Mr.  Hendricks  states  that  a  mag-  ‘  I 

nclomcter  survey  has  been  com-;  i  .  principals,  o 

:  pleted  on  the  property  in  Da.sserat  issued  and  accepted 

and  that  an  anomaly  1.000  feet  in  I  (iraydon,  Toronto,  ( 

length  and  100  feet  w'idc  has  been  I  Fdnionton,  Alberta  < 

indicated.  In  order  to  obtain  more  ^  ,el..  upon  (he  o 

'definite  geological  information,  I  '  ' 

surface  work  w  as  undertaken  such - 
as  sti‘ip()ing  and  trenching  and  i 
this  will  shortly  be  followed  by  an 

electrical  survey.  Original  show-  ..  •  _ _ ,  • 

lings  on  Ibis  property  are  of  mas-i  It  is  expected  ha 

sivc  sulphides  w'ith  grab  samples  |  December  1953- 

assa.ving  up  to  42'.-  sulphur.  ^ 

lnterprov‘1  Loop  !  APmj>ectus.acoj>y*/ 

To  Boost  Capacity 

Toronto  —  Interprovincial  Pipe 
Line  Co.  report.*  that  the  laying! 
of  about  600  miles  of  line  paral-' 
lleling  portions  of  the  exi.sting  Ed-: 
monton-Superinr  cnide  oil  carrier!  i 

is  expected  to  raise  capacity  tnj  | 

about  200.000  barrels  a  day  by  thcj  1 

end  of  1954  Present  potential  put-  ! 

through  is  about  170,000  barrels.  ! 

The  fir.st  million  barrel.*  of  enide 
oil  of  the  three  million  it  vt  ill  take 
le  fill  the  new'  Siiperior-Sarma  ex-; 
tension  ha.*  already  entered  the  line. 

It  is  expected  the  fir*t  oil  wjU  ' - '  .  - -  ■ 

.reach  Sarnia  later  this  month. 


H.  C.  Fixjod  &  Co.  Llaiited 

MEMBER* 

(Inrf>stmerU  DeaZers  .4  s.^orin/wn  of  Cantul^i) 
fneesfment  Soruri/ie* 

Sf*f)  St.  Jamee  St.  W >*t  -  PL.  4371 

Montreal 


Flood  »  Co. 

MEMBER*  •  Mrmtron]  Stork  Exrkttn0i 
(  '.mniiion  Stock  Ejcr  hanfir 
Toronto  StorJe  Exchaner 
.$60  St.  Janiefi  St.  XTeat  PL,  4871 
Montreal 


$750,000 

Alberta  Consolidated  Gas  Utilities 

Limited 

{Intorpof/tted  under  the  laws  of  C/tnadd) 

5Vi%  First  Mortgage  Sinking  Fund  Bonds,  Series  B. 


To  mature  December  15,  1973 


Principal  and  half-yearly  interest  (June  15  and  December  15)  and  premium,  if  any,  payable  in  lawful  money  of  Canada 
ar  any  branch  in  Canada  (far  northern  branches  excepredi  of  the  Company's  bankers.  The  Bonds  will  be  issued  m 
coupon  form  in  denominations  of  $500  and  $1,000  and  authorized  multiples  of  $1,000  registrable  as  to  principal  only. 

The  Serie*  B  Ronds  are  ro  he  entitled  ro  the  benefit  of  an  annual  Sinking  Fund  to  be  provided  for  the  said  Bond.* 
requiring  payment  by  the  Company  ro  the  Trustee  of  a  sum  sufhcienr  ro  retire  $37,500  principal  amount  of  Bonds  on  or 
before  December  15  in  each  of  the  year*  195-4  to  lO'^l  inclusive.  The  C  ompany  may  tender  Bonds  for  Sinking  Fund 
purposes  at  the  principal  amount  thereof.  This  Sinking  Fund  is  designed  to  fully  retire  the  present  issue  of  Bonds 
by  maturity. 

Trustee:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  the  Bonds  of  this  issue  will  be  Investments  In  which  the  Canadian  and  British 
Insurance  Companies  Act  Canada)  states  that  companies  registered  under  Part  III  thereof  may,  without  tvaiJ- 
Ing  themselves  for  that  purpose  of  the  provisions  of  sub-section  (4j  of  Section  63  of  said  Act,  Invest  their  funds. 

• 

Wf,  a*  principals,  oflet  these  5'/)%  Fir.st  Mortgage  Sinking  Fund  Bond*,  Series  B.  subject  to  prior  sale,  if,  as  and  when 
issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  Blake,  Cassels,  and 
(iraydon,  Toronto,  Ontario  and  hy  the  Counsel  for  the  Company,  Messrs.  Lindsay,  F.mery,  Ford,  Massie  and  Jamieson, 
Fdnionton,  Alberta  on  who.se  opinion  as  to  title  and  certain  other  matters  our  Coun.sel  will  rely,  and  who  in  thett  turn 
may  rely  upon  the  opinion  of  other  Coun,sel  as  to  title  and  certain  other  matters. 

Price:  100  and  accrued  interest  to  yield  5*/^% 

It  is  expected  that  interim  bond.*,  later  exchangeable  for  dchnitive  bonds,  will  be  available  for  delivery  on  or  about 
December  22,  1953- 

ad  Prcspeciui,  4  copy  */  tchuh  has  been  filed  under  the  firovtstom  ef  the  Companies  Aft(  Canada) ,  will  he  furnished promptly  to  request. 


Cairdner  6  Ciompany  Limited 

360  St.  Jame.s  St.  West,  Montreal 

H At  hour  $252 

Toronto  QiieberGitj  Hamilton  Calgary 

Kitchener  Kingnton  London  Winnipeg 

New  I'ork  C.itv 


Calgary 

Winnipeg 


I 


The  financial  TTmes 

rSTABt.ISHFn  1312 

Publi«h»i1  »yrry  Frirt/iv  at  4in  St.  Xirliola«  Sirrpf 
Moptrfal.  hv  Tha  Ftnanrial  Titnp«  Piihlisliiitc  rn.  I  Irt 
Sfrrpfarv.  .iohn  P  Hots.  B  Sr,.  C  .V.  Xtitliorirrit  a< 
SrrPtlfl  ria««  Stall.  Prat  Offirr  nrpaplmrnl.  PItaua 


,  I  I  adian  Pacific  Railway  which  already  is  in 

rifll  lltTIPC  ' sduf’PJ'-p  with  competition  from  road  trans- 
biai  port  and  air  carpo.  In  the  lipht  of  past 

FP  1312  experience  it  mav  be  assumed  that  the  unions 

up  their  demands  with  threats! 
B.sr,.  (  A.  \titiiori7r<i  a«  of  3  strikc;  111  which  eveiit  it  should  be  the 
iffiro  nrp^^rtmrnt.  Ottawa.  Ottawa  to  .'?top  In  aiid  do  some- 1 

rr#*tiflpnt  anrt  Man.-Frilior  tllillVT  aboilt  it.  I 


The  Labour  Unions  and 
the  Economy 


By  E.  C.  ERTL 


TIif  nb.iectivF  nf  ihp  authoritips. living  in  .Britain,  maintain  the  re¬ 
in  Britain  is  to  seek  the  maximum  Iquireri  level  of  riefenre  expenditure 
expan.cion  of  international  and  and  finall.v  reinforce  the  gold  and 
dome.stir'  trade  compatible  with  the'dollar  rc.serves  to  the  point  which 
coiintr.v's  external  .«nlvrnc.v.  It  i'lmii.si  he  reached  if  a  further  move 
onl.v  an  engine  .sparking  nn  all  cy-|into  freedom  and  multilateral  trade 
[tinder.,  that  ran  prnduee  the  energy  and  pa.ymenfs  ran  ..efely  he  made, 
and  force  needed  to  do  all  that  i.sl  All  thi.'  .spell.,  a  full  employment 


r  f*  r|»TI«  Pr#‘tinrn!  ;»r»n  Man.-^niior  ii.  i  .-•.•it-  ji  i  « 

4.  w.  TYSON  .  virf-PrpMripnt  Tho  Qlioboc  ffOVOmmcnt  ha.s  found  the.  Offhand  ^voulri  say  thst  labor  in  hichPr  vv;icns.  nr  PxiPtm?  .standard?  of  wajos  do^sS  j^xprrtori  of  it.  maintain  so. vrnry  mlpoiicy  with  a  soodly  supply  ^of 

A  B  w  vot  \r. _ ^ answer  in  Icpislation  which  nutlaw.s  strikes leader.,  are  getting  too  hig  PfPf)'‘CIive  lei.siire.  or  not  have  a  great  incentive  to  give  external  payments,  develop  the ,  ■anti-.sliimp" 

SlBSrRIPTTOv  PRICF:  In  Cnnada  and  the  In.ird  Kinc-  bv  OmplnyeO.s  of  pilbHc  .scrvicCS.  It  is  .settilip!,  .  .  J.,  p.,  *  pPrfnr- ,  Common  wealth,  continue  the  re-pise  if  the  er 

dom.  S.t.lin.  Fl.r'vherr.  Sfi  0(1  ((  anadlan  funds.)  Cxailiplp  whicll  COlllH  bp  followPli  with  ^  .  P  .  mate  eennomie  ..eeuritv  ha.s  also  manre.  On  the  other  hand,  with-  equipment  of  British  industry,  fn  deteriorat 

fr"m^nv^''ApnnsibYe'’'i'd^'^^^^^  .x'^n‘’rr  benefit  bv  tllP  fpfipral  jrovpmmpnt  as  well  maim  ^  real  out  giving  its  best  in  that  respect,  safeguard  the  high  standard  of  the  Atlantic. 


'  answer  in  Icpislation  which  outlaws  strikes  umpr,  leaders  are  getting  too  hig  productive  leisiir 

Kinc-  bv  emplnvees  of  public  services.  It  is  .settinp  .  ,  ,u_.  u-  u  ^  .  /  '’oth.  Of  late,  the  matter  of 

>  '  ■  ,  ,  u  e  11  j  •<.(  i ’'’r  their  breeches.  Kxamples  of  .  ... 


rr'i-,  i,,.  er  and  more  productive  leisure,  or  not  have  a  great  incentive  to  give /xternal  payments,  develop  the ,  -anti-.slumf)-  measures  ready  for 
■■  both  Of  late  the  matter  of  ulti-  it..  be..t  and  most  efficient  perfnr- ,  Common  wealth,  continue  the  te-|Use  if  the  economic  weather  begins 

Examples  of  pronomie  ..eeuritv  ha.s  also  manre.  On  the  other  hand,  with-  >qiiipmenl  of  British  indu.strv. '  to  deteriorate  on  the  other  .side  of 


HF.AP  OFFTCF:  Mnntrral.  l,Vnr;»«lrr  —  AH  nrp^rt- 

m^nfs 

TORONTO  OFFICF:  4nfi  Roval  Rank  Bide..  *  Kinc  Strrrt 

-AtlV;.—  FMpire  S-3V,0.  O.  F.  Briem.  epre-  RediStributlOn  MotiOH  ' ^  oT^^s^er.re^rn^reury^Z:  ^l^  . . .  . . 

I.ONOON.  FNf;.:  9S  Ri^hop«eaff.  FT.  2:  Pavirs  *  in..  ...  difficulty  in  countinff  fls  manv  ns.  i 

Rppr^srniaiivp^.  ^ Amm AM#! sIaIa  «  reflect  either  the  intelligence  That  labor  union.«  .should  try  and 

PARIS.  FRWCF:  2S  Riir  Rirhplipn.  Paris  1.  Franrr.  IS  vOlTllTl6nOdOlC  he  needs  for  to  prove  h;.s  point.  which  union  leadership  is  into  the  problems  of  making 

NFSS  toRK.  Ill  Brnaduas.  R.  s.  larif  .  p  Thp  motioil  Submitted  in  the  House  of  fhere  was  the  suggestion  of  a  frequently  credited,  or  indeed  an.v  economy  tick  is  ohviou.s.  The 

—  .  DrvoirH  in  ihr  ir7(crr..f.s  of  Ihc  vn-rst-  dufinfr  the  past  week  bv  the  Hon.  of  gold  min-  goodwill  towards  the  other  part-  infuriating  a.spect  of  it  is.  however. 

L„\  r,. ro«..r.  v„.,.an  „,emhc,.  ^  r::,,s''S 

:,r:s „  . . . . . . . . 

-  rrsource...  coiisidor  and  devisp  a  method  of  redistrihll-  ‘  ..rgaining  ac  u  nm  .sufficient  oroduc-  T,ahor  IS  forever  willing  to  speak 

- - -  j  tion  of  seats  is  one  that  is  characteristic  of  further  explicit,  hut  the  idea  ipj.sure.  and  as  to  .security,  no  of  correcting  vsuch  abuses  as  the 

lONTREAL.  ERIDAV,  DECEMPEK  IS.  I'tol  rhubbv.  as  he  is  affectionately  that  the  whole  moneiar.v  economy  eitizen  is  ever  any  more  safe  and  theoreticians  discover;  it.  is  forever 

known  in  and  out.^ide  of  the  Hou.^e,  ne\ei  must  lend  it.self  to  being  fitted  into  .secure  than  the  nation  of  which  he  \^-|]]jog  to  coerce  all  other  groups; 

Bdnkcr  S06S  Our  Trsd©  Futurs  party  line:  and  ^ppoific  wage  demands  in  one  cor-l-'  ”  hart.  When  one  reads  that  the  j)  always  pretending  to  study  and 

;  it  is  a  reasonable  assumption  that  he  recojr-  ranaHa  ctriipo.  a  s^mouKat  'o  never  once  coming  up  with  even 

Tied  Up  With  U.S.  nlzed  the  virtue  of  the  motion  in  question  ...  .strike  .just  before  Chri.stma.s.  are:,^,.,  of  the  right  an.swer. 

”  *  *  CominfT  from  the  jrovernment  side  of  the  chord.  rirawing  average  wages  of  a  little  ,  ,  aHmittma  a  faiiltv 


All  nepari-  j^j.  hy  f|.,g  other  pfovincps. 


Power's  Redistribution  Motion 
Is  Commendable 


are  now  becoming  increasingly  crab  can  find  something  very  the  earning  power  must  be  limited 
frequent  and  any  one  who  is  at  all  much  wrong  in  that.  But  the  ap-  in  terms  of  mone.v  and  in  any  case 
well  up  m  his  news  will  have  no  P'oaeh  to  the  economic  problems  in  terms  of  what  the  money  will 

.  ...  of  wages,  lei.sure  and  security  does  buy. 

difficulty  in  counting  as  manv  as  „  ...  ,,  l 

not  reflect  either  the  mtelligence  Thai  labor  unions  should  Ir.v  and 
he  needs  for  to  prove  h.s  point.  uith  which  union  leadership  is  fijj  inm  the  problems  of  making 
There  was  the  suggestion  of  a  frequently  credited,  or  indeed  any  ihc  eeonomv  tick  is  obvious.  The 


^  \ 

Ruafs't  ) 


ing  in  Canaria.  How  this  would  fit  national  economy.  ,1^3,  Ubor  union  ^ 

■into  the  ordinary  functions  of  a  R’''''-"*!  mdu.^tr.v  indeed  ap-  leadership  ever  .start  off  wnth  first  “ 

,,  ,  ,  ppar.s  to  he  unprodiirtive  nf  either  things.  rm 

eollertivp  bargaining  act  ls  not  '  ,  .  j  I 

good  wages  or  sufficient  produc-  T,ahor  is  forever  willing  to  speak  I 
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ner  of  Canaria  strikes  a  somewhat 


■  IS  a  part.  W'hen  one  reads  that  the  jj  always  pretending  to  study  and 
I  railway  men  who  now  threaten  to  p^ver  once  coming  up  with  even 
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.strike  .just  before  Chri.stma.s.  are 
drawing  average  wages  of  a  little 
the  further  demand  heller  than  .¥24  a  week  then  one 


pr?  nf  Thr  Dominion  Rank  at  the  annual 


rhat  flip  motion  i.s  a  t‘0n.sfrufti\p  ono  for  the  guaranteed  annual  wage,  ran  only  eome  to  the  conclusion 


tpnpral  mpptinjr  dufinir  tho  past  work,  tho  thorp  aro  few  who  would  daro  to  donv.  Look-  eompieteiy  unassociated  wi 


that  there  i.s  .something  .seriously 
wrong.  But  the  wrongness  appears 
to  be  even  grealer  when  one  notes 


I  leCl  UD  WlTll  U.J.  nizon  ino  ViriUP  or  ino  moimn  in  qup.siion  .strike  .lust  Oelore  t  hn.stma.s.  are  of  the  right  an.swer. 

r  •  •  eominfr  from  the  povornmont  .side  of  the  offm.s.ve  chord.  ^,3,0.,  of  a  little  3 

ni.sru.s.sinjr.  in  hl.s  addro.s.s  to  .shalTllold-  Hnu.so.  Fhere  is  the  further  demand  heller  than  $24  a  week  then  one  3pp^oach  of  its  own  far  from  ever 

Pr?  of  The  Dominion  Rank  at  the  annual  That  the  motion  i.s  a  const ruftivp  ono  for  the  guaranteed  annual  wage,  can  only  eome  to  the  conclusion  ,|.,3,  ,3j,or  union  learier.  I 

fi-eneral  meetinc  durintr  the  past  work,  the  there  are  few  who  would  dare  to  deny.  Look-  eompieteiy  una.s.sociated  with  an.v  theie  i.-  .something  .set  iouslv  pull.s  about  as  many  boners  as 

nupstion  of  Canada's  trade  relation.s  with  back  on  the  last  two  tedistl  ihutions,  pf^^op^isp  as  guaranteed  pm-  wiontoes.  appear.  permi.ssihle  even  in  the  most  ' 

quest  on  or  I  anaoa  .  Tiarip  1  i  '  the  conclusion  could  not  he  avoided  that  the  ^  ^  "‘^'^■Lcenieei  of  societies  the  professional 

the  Lnited  States.  Robert  Rae.  president  of  cast  productivity.  ,,3,  ,p,„ 

that  institution,  pointed  out  that  the  preat  p,.pf|jt  pp  j^e  committees  of  the  Hou.sel'"''  '^^^'■k^'^biiity  of  the  product  jp-  wagc.s,  the  people-owned  r^'i-  through 

contrast  between  the  people  of  that  country  that  were  responsible,  nor  upon  our  parlia-'ti!ro''ri  out.  To  thi.s  is  now  being  ways  are  showing  deficits  i  making  demands  which 

find  our  customers  overseas  lies  not  so  much  mentary  ethics  in  peroral.  It  is  easy  enoiiph  coupled  the  demand  for  govern-  fiequentl.\  quite  out  of  the  or  3pj{hmetir  alone  call.s  prepo.ster- 
in  differences  in  spendinp  habits,  but  in  point  the  finper  at  the  povemment  in  mental  action  to  bring  about  "total  p,,;;  j)  announce.'  plans  which  in- 

iu  -  J  .♦tit  Ke  power  at  the  time  of  the  redistributions:  .p,pipvmen'-  „hirh  of  rmir'c  ''osd  of  .smoothing  the  difficulties 

the  enormou.>.  and  .^tll  0  1  .>1  -  j,j]y  jt  pp{_  Jp  pjther  case,  show  ,  ^  anything  m  do  with  a  .'tudv  of  3^^  differences  between  varinu.s 

tween  their  respective  snendinp  powers.  ,,p  Jp  ^  rropri  Hpht.  The  suspicion  re-  '  'n  a  m  pat  ance.  ppi,(.>,.  pf  private  cap-  p  jp  m,.,,  deenen  them 
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.  ,  ,  .  •.]  ino-  IvarW  on  the  last  two  redistrihlltions  .  .  wrong.  But  the  wrongness  appears 

nupstion  of  (  anada  «  trade  re  at  ion. s  with  oacK  on  me  laM  mo  icoi.'-ii  uiuiti  11. ,  pppjppyp  3,  jris-anteed  pro- 

quest  on  ot  t  anaoa  .  Tianr  1  i  '  the  conclusion  could  not  he  avoided  that  the  ^  ^  ,  to  be  even  greater  when  one  note.' 

the  Lnited  States.  Robert  Rae.  president  of  cast . -hat  in  .'p.te  of  .such  low  opera, - 

that  instittttion.  pointed  out  that  the  preat  pp  credit  on  the  committees  of  the  House!''’''  "i^rketability  of  ihe  product  jp-  wagc.s,  the  people-owned  rail- 


our  CU'^tomcr?  o\'pr.<0HS  lir?  not  .^n  much  mentary  ethics  in  ireneral.  It  is  easy  enough  cnuplrd  thr  Hrmflnd  for  ^ovrrn-  fif'qurntl\  quitr  out  of  thr  or  Apj^j^rriPtir  alonr  call.*;  prppo5for- 
differences  in  spendinp  habits,  but  in  point  the  finper  at  the  povemment  in  ^p^tai  a  ction  In  bring  about  "total  p,,;;  j)  announce.'  plans  which  in- 

enormous  and  still  wideninsr  mread  he-  redistributiiAns  :  which  of  course  not  seem  to  have  P,P3^  .smoothing  the  diffieult.es 

enotmou.  anrt  .  til  e  L  •  I  and  certainly  it  did  not.  in  either  case,  show  ,  U  •  .  .1  anything  m  do  with  a  .'tudv  of  3^^  differences  between  varinu.s 

cn  their  respective  snendinp  powers.  ,,p  jp  3  ccr.\'  pood  lipht.  The  suspicion  re-  '  'o  =<  ot  pat  ance.  .„,.p,,p,pp,  ppi,(.>,  pf  private  cap-  ppp^^p^ip  groups  must  deepen  them 


tween  their  respective  snendinp  powers.  „p  jp  3  ccr.\-  pood  lipht.  The  suspicion  re-  rauanit.  :„,.p,,p,p^,  ppi,(.>_,  pf  private  cap- 

Drawinp  attention  to  the  arpiiment  ad-  mains  liowei'er  that,  under  similar  conditions  ®'er,vhody  ha?  the  right  to  he  pal  Privately  operated  industry 
vanced  by  some  Canadians  that  Canada's  and  with  the  system  now  in  vnpne.  any  on  .some  payroll  or  (othen  without  pa.v'  better  wages  and  it  eontri- 
position  (iaily  becomes  more  vulnerable  he-  other  povemment  probably  would  have  done  any  further  reference  to  what  he  materials  and  products 

cause  of  the'larpp  proportion  of  our  exports  pretty  much  the  same  thinp  in  a  different  ,,  ,ha,  privilege 

which  po  to  the  r.S..  the  Dominion  Rank  way.  .,„,ge,st,on.  value  i.s  m  them, 

president  emphasized  that,  wuhout  this  Mr.  Power's  motion  would  provide  in  ^  - 

preatest  of  all  markets,  t  anadians  couin  essence,  for  a  committee  hemp  formed  of  Having  before  its  face  the  con- 


may  get  whatever  value  i.s  in  them. 


Having  before  its  face  the  con- 


economir  groups  must  deepen  them 
and  perpetuate  them 
The  bald  a.'sumption  that  the 
ecnnnmv's  primary  purpose  is  to 
plea.'e  the  working  foree.s  of  indus- 
tf.v  has  been  .stre.'sed  .so  often  and 
sn  long  now,  hy  prnfe.'.'ional  union¬ 
ists  who  knew  what  thev  are  doing 


have  en.inyed  no  Iin.'t  war  prosperity."  He  members  of  the  Hon.so.  in  contrast  to  a  change,  that  the  Trade  Union  Con-  ,^11011.5  and  rather  di.'mal  failure  j3nfi  hy  .s.heep-Iike  do-gnnder.e  who 
reached  the  cniichision  that  Canadians  "are  committee  of  the  House  as  previously,  which  s'-e"  .'hou’d  set  up  a  committee  of  most  of  the  indu.'tric.j  which  arejfio  not  know  what,  they  are  doing, 
poinp  to  hr  puttinp  more  and  more  of  (Uir  would  formulate  rules  for  redistribution:  in  to  .study  invc.'tment  policies  in  m-  operated  hy  the  government  for  ihat  it  .just  about  being  taken 
rpps  in  one  basket — the  basket  which  take.'  other  words,  to  .submit  recommendations  for  ^„_,t,y  and  commerce,  to  see  whe-  people,  the  trade.s  union  lead-  for  gianted. 

our  poods  to  the  Lnited  .'States.  If.  he  pointed  specific  method  of  fixinp  the  houndarie.s  3,.^  3p/„.^3^re  with  '•'  Vet,  whenever  the  .sonaii.',  the- 

out.  both  the  Lnited  States  and  our  overseas  between  the  constituencies  in  the  various  '  •  embarked  on  a  pi-ogram  nf  leipr-l  .  .  finished  with  his 


about  being  taken 


aeeordanre  with 


er.'hip  neverthele.'s  i.s  now  again 
embarked  on  a  pi-ogram  nf  inter 


customers  continue  to  devote  the  sanie.prn-  provinces.  He  made  it  plain  that  the  motion  think.'  is  right.  fn-ing  w  th  the  nperatinns  and  fu- 

pnrtinns  of  their  incomes  to  the  purchase  e,  j^^c)  rio  reference  to  the  distribution  of  seats  Her*  we  have  three  examples  of  ture  plans  of  those  parts  of  the 
Canadian  poods  then  the  percentape  of  nut'  amonp  the  provinces.  swollen  egos,  reflecting  themsPive.s  instional  economy  which  are  still 

total  exports  poinp  to  the  I  .?.  must  pradu-  The  point  was  mtide  in  the  course  of  the  m  propp.sais  of  which  the  rank  ■"'"■"'’'t  Britain, 
ally  become  preater  than  at  presenu  debate  on  the  motion — and  it  is  a  pood  point  and  file  knows  nothing,  for  which  •^'■"Jaily  the  qiiestion  m  the 

Pritdencp,  he  indicated,  would  dictate,  if  — jj.,31  recent  redistributions  have  been  car-  .u.  ^ank  and  tiie  cares  nothin- and  Kingdom  i?  not  now  how 

pos.sihle,  a  quite  diffei'ent  di.sti ihution  01  j*ied  out  nn  occa.sion.s  when  pencral  election-  ''''  arrange  or  re-arran-e  the  poL- 

our  fast  expandinp  export  trade;  hut.  he  wpyp  jn  prospect  or  pendinp.  In  the  iiph^  ''Ipcuon  result 


Vet,  whenever  the  .soeiali.-t  the- 
’  eiretirian  gets  finished  with  hi.« 
T  joh  and  a  .set  of  rirrum.'tances  | 
^  I  combine  to  make  him  suecessful. ! 


wollen  egos,  reflecting  themspive.s  | national  economy  which  are  still  working  man  and  his  comfort.' 
-  ..eVa,«u  4U-.  .«oiind  in  Britain.  .. 


I  i  ■-  unimportant  a.c  thF  com*  | 

Actually  the  question  in  Ihe  .fort  of  the  capitalist,  the  owner 
United  Kingdom  i.'  not  no«-  how  ,y,3P32l^^ 


to  arrange  nr  re-arrange  the  pnli- 
cte.B  of  the  prii'ate  or  in.'ti»utjnnal 


said,  thorp  is  almost  pvprywhprr  in  this 
North  Amprican  pnvironmrnt  of  ours,  a  cap- 


The  oddity  of  their  preten.'ions 
i.s  empha.sircd  when  one  looks  at 


of  this,  and  bccausr  of  thp  mpthod  by  which 


the  rank  and  file  want.s  Ps  investor.  The  mam  que.stion  now  uie  decline  and  splintering  of  the 


acity  for  economic  expansion,  which  simply  ppculiar  indeed  had  thpfp  hern 

cannot  he  matched  elsewhere.  Thus,  he  inequities.  The  motion  of  the  member  for 
continued,  "the  uuickiv  prowinp  ('anadiaii  Q„ebec  South  not  only  would  alter  the' 
econom.t'  cannot  help  hut  sell  an  inercasinp  method  but  would  have  the  committee  carr'. 


RegarhIe--,5  as  to  all  the  S"'eet 

ta'k  ahoip  democracy,  union  lead- 


North  American  enx’ironment  of  ours,  a  cap-  |•pdistril1ution  has  been  considered,  it  would  leadership  ,0  leai  e  alone.  H.'  how  to  get  the  best  out  of  all  Lo. called  democratic  .soriali.'t  par-j 

acity  for  economic  expansion,  which  simply  ppciia,-  indeed  had  there  been  <•  ❖  making  up  the  ,  „.herpver  thev  are  really  faced 

cannot  he  matched  elsewhere.  “Thus."  he  j,,p^,,jf  j^.  '  rnemher  for  R^-3Mie.-s  a-  ,0  a’l  the  sweet  '  "-"nomy:  the  capital,  j  with  the  .,oh  of  .lu.stifyir?  the.r 

continued,  "the  quickly  prowinp  (  anadiau  Q,,phc^c  South  not  onl.v  would  alter  the'  ,  ‘  '  facilUie'.  and  the  man  ;.,xi.„ppre.  The  nonsensical  artion.- 

econom.v  cannot  help  hut  sell  an  inercasinp  method  but  would  have' the  committee  carr.'.  ^  re"-er.  i„f  ,he  trade  umom.'ts  in  the  Umt-d  | 

proportion  of  Its^exports  in  tne  preat  market  jr,  discussions  at  a  time  when  the  heat  “"■''''’e  'hp  r  a's  around  with  the  the  extent  to  which  extranr- |  Kingdom  are  part  and  parcel  of  the' 

next  door,  iust  oecause  tnat  markf't  j,;  now  was  o\Tr  and  a  lonp  period  l.t'inp  notion-  (^f  .socialism,  soil  heheving.  dmary  taxation  o\-er  many  rears  phenomenon  of  the  decline  and  i 

the  fa.stPSt  prow  inp  of  all  our  markets  before  another  ran  'ne  looked  for.  or  pretend  ng  to  helieve.  that  there  bias  made  investment  in  new  cap-  fall  of  .serial  democratic  parties  i 

abroad.  ^  Should  .Mr.  Rower's  motion  ho  aeceptable  „  a  thing  as  a  .surce.'sful  mar-  'lifhcult  (one  dare  Ion  the  continent,  and  the  continued 

M  arninp  ot  ihe  need  tor  close  scrutin.'.'  the  povemment  and  a  committee  formefi  •  nvrn  mention  that  it  has  made  failure  of  snciali.sm  on  this  ron- 
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proportion  of  us^exports  in  the  preat  market  jt,  di.seussions  at  a  time  when  the  he,qr 


ROYAL  TRUST 


COMPANY 


Cnmtuh  H9, 

0^  3  S*.  Jfjmitit 


abroad.  Should  .Mr.  Rower's  motion  he  acceptable  ,, 

M  arninp  ot  the  need  tor  close  scrutin.'.'  the  povemment  and  a  committee  formed 
of  co.st.s.  tlw  hank  executive  empha-'ized  the  ^jonp  the  line'  sup.pested.  it  may  be— it  i'  ' 
fact  that  both  our  trade  position  and  our  hoped  it  will  he — able  to  do  somethinp  to- 
bu.«iness  prospects  are  heinp  pre.iudiced  hv  ward'  eliminatinp  some  of  the  plarinp  in- 
toda.v  level  of  costs  and  price.'  :n  (  anada.  equalities  between  man.v  rural  and  urban 
No  preat  exportinp  countr.v,  he,  said,  can  enn^tituencie.''  in  the  wav  of  repi.'tcrcd 
lonp  di.'repard  the  danper  lest,  hy  ncplertinp  voters.  twe 

this  item  it  may  "price  itself  out  of  it,'  mar-  _ _ - _ 

kets.  one  after  another.  .  ,  nn; 

A.  r.  A'hforth,  peneral  manape.r  of  the  CorpOrate  TaXatlOn  ancl  h.-.' 

bank,  welcomed  the  propn.sed  iepislatjop  C  *  I  C  *6 

which  would  authorize  hanks  (o  lend  money  jOCial  vGCUnty 

on  the  senirity  of  mortpape'  as  an  oppor-  The  exrhanpe  between  ' Prime  .Minister 

tunitv  for  the  hanks  to  render  more  wide-  r.,  ,  .  1  a  n  1  •  i  .  <■  s'- 

J  •  .  .1  1  •  .u  Laurent  and  .A.  R.  .vlosher.  president  of 

spread  service  to  the  people  m  the  commiini-  ,  .  ,  ,  h- 

tip.s  .served.  Lautioninp.  however,  that  sound  (^anadian  (  oppress  of  Labour,  when  the 

hankinp  principles  must  not  he  ignored  in  presented  a  brief  rallinp.  amonp  other 

the  desire  to  solve  the  housinp  problem,  he  thinps,  for  an  extension  of  social  security  ap 

recommended  that  the  investment  of  a  bank  measures,  demonstrated  once  apain  the  un-  ~ 


.  :agr  between  political  democraov  .......  ,  .... 

’  investment  unattractive i  the  eqii.p-  tment  to  attract  any  great  att®n- 

and  effective  eennomie  sneiali.'m,  men,,  .structure  of  Rriti.sh  indu.'tr.v  tion  u’hon  it  eonies  to  voting. 
rThe  key  word  is  of  course  "ef-  i.s  not  n  a.s  good  shape  today  as  -j-he  very  fact  that  iiniop.s  every- 
fective  I.  it  .should  be.  although  there  are  must  now  pro."  ,n  have 

Th=  Uj,  of  the  three  proposals  -'ome  wide  differences  heiueen  in-  5,^ff,p|,nriy  forcibl.v  eolleet  the  diic.s 
mentioned,  the  one  fj'om  the  U.K .  dustries  m  thi,'  re.spect.  |  from  the  membership  illu.'trate'  the 


ital  facilitms  difficult  (one  dare  Ion  the  continent,  and  the  continued 
rot  evon  mention  that  it  has  made  failure  of  sociali.sm  on  this  eon- 


OFFICES  across  CANADA  FROM  COAST  TO  COAST 


voters.  mentioned,  the  one  fj'om  the  U.K  .  dustries  m  this  re.spect.  |  from  the  membership  illu.'trates  the 

- - - - - -  undoubtedly  the  m.ost  interest-  Bui  this  'j!  not  a  reflection  so'Lnability  nf  professional  union  lead- 

^  *  T  ♦*  el  1'^'^  presupposei  dissatisfaction  much  on  investment  policies,  as  it  er.s  to  reach  the  level  of  power  ,0 

vOrpOraTc  loXaTIOn  qnu  '■••.rn  existing  investment  policies,  i.'  on  the  .social  and  other  forms  which  they  aspire. 

5nrial  5pf  liritv  legislation  and  m  the  devel-  Yet.  being  incapable  of  admitting 

WLiai  ..iqLUiMy  int'ests  .s’nouid  invest  to  rlea=e  opment  of  la'oor  conditions  which  them  only  partial  usefulness,  and 

Thp  pxrhanpp  hptwppn  Primp  .Mini.'tPr ''ather  than  to  Innk  have  hroiisht  about  the  difficul-  t,e;-,g  generally  too  big  for  their 
?f.  Laurpnt  and  .A.  R.  .^Io>hpr.  prp.'idpnt  nf  p’u'PP'''"  h  is  clear-  ues.  „„  ^,^,,,,13^  around 

thp  Canadian  Con?i-p','  of  Labour,  whan  the  P""'"r  M=es  in  the  the  giohe  suggesting  a  study  of  this 


The  Cwddifm 


harlered^ccountanl; 


to  AOCLAIOC  ST,  EAST 


TORONTO  t  ONTAtriO 


Yet.  being  incapable  of  admitting 


3fe-  h-.s  own  purpo,ses  It  ,s  clear-  ties.  breeche.s,  they  go  .strutting  around 

ly  implicl"  in  suggesting  the  eom-  to  man  power  u=es  jn  the  the  giohe  suggesting  a  study  of  this 

United  Kingdom,  the  old  question  and  an  im-estiatinn  of  that,  as  if. 
I.abors  primary  interest  is  natur-  of  the  pT-.mar.v  of  hen  or  agg  must  in  the  long  run.  an.vone  would 


I.abor'.s  primary  interest  is  natur- 
lly  in  better  standards  nf  living. 


lai.sed  again.  I.abor,  with  the  really  listen  to  them. 


in  rnortLsapf;.'  he  limited  to  10  par  cent  nf  it.'  roaii.'tic  attitude  nn  the  part  nf  trade  uninn 
.savinir.'  depn.'it.'.  loader.',  and  particularly  thn.'p  in  the  nrjran- 

izatinn  nf  which  Mr.  Mn.'her  i.s  the  chief 

What  the  Railway  "Fringe  Benefits"  '"■•pr.iate  piofn... 


Will  Mean 

Nepotiatinns  nnw  under  wav  between  the 


When  Mr.  St.  Laurent  pointed  tn  the 
.'till  formidable  defence  co.'t.s  faced  by  the 
srovernment  and  the  already  hiph  level  nf 
taxation,  and  asked  where  the  mnnev  i.'  to 


Britain's  Move  Into  Freedom  Should 
Bear  Fruit  in  1954 


.■xeponatmn'  now  under  way  hetween  the  ta.xation.  and  asked  where  the  money  i.'  to  By  PAUL  BAREAU 

Canadian  railroad'  and  union'  repre'entintr  come  from  for  increa.'erl  social  welfare  bene-  in  '-le’-'ing  the  economic  prof.  wish  herald  its  r»turn  to  power  to  an  end  and  tnsy  m  paU  be  lost 

fertain  elem.Pnt'  amnn^  the  i-ailwa.v  worker.-  fif-'.  (he  CLL  pre.'ident  reverted  to  the  old  pect?  for  Britain  m  th=  ne"-  year  by  ushering  in  a  depression,  and  in  the  coming  months  Some  corn- 

in  connection  with  demand.'  on  thp  part  of  arfrument  in  favour  of  increa.'ed  corpora-  the  'ouid-b*  proph*,  'oecomes  im-  take  the  appropriate  vigorous  modify  prices  are  creeping  up 
the  latter  for  rertam  "frintlP  benefit'"  point  taxation.  mediately  aware  of  thr  vast  ques.  remedial  measures  if  the  need  again  after  their  recent  fall  The 

UP  a  pattern  that  ha'  brrome  all  too  common  mr-  ''on  mark  po.=ea  hv  the  future  an.se.s.  pHces  of  many  Briti.sh  exports-, 

.  y  ,  ^  .  .  poratr  taxation  airpady  l.^i  .'sn  hisrh  that  any  of  bu.«;np.«<  artivity  m  tnF»  <♦  ransmsr  from  motor  rqr.«  to  Joro- ' 

in  labour  manajrempnt  relation.'  durintr  the  j^crea'C  which  would  not  ,«eriou.'ly  affect  Lnited  .stales,  it  would  be  wholly  On  thi.s  a.'sumplion  of  the  main-  mntive.s— are  coming  down  as  eom- 
pa.'t  year.  De.'pile  the  .'trenyuh  and  imwer  the  industrial  economy  of  the  country  could  urreali.'tie  and  o.stiich  -  like  10  tenanee  nf  a  .salLfaetory  level  of  petition  rears  its  head  in  the  world 

achieved  liy  the  trade  union  niO'/ement,  not  tro  very  far  in  meeting'  finy  worthwhile  ignore  this  factor  in  our  o-vn  situ-  bii.sine<.s  activity  in  the  United  market.--.  That  i.s  one  factor  which 

labour  leaders  I'Oalize  that  public  S.V'mi'iathy  increase  in  social  U'PH'are  C()St.«.  Recojrni-  ation  just  «■'  it  would  be  Pijually  .States,  we  can  take  a  reasonably  may  make  it  more  difficult  tn  re- 

cannot  too  hlalantly  he  ignored;  hence,  fo!-  "*  ’'(f'  L'overnment  mijrht  reprehen.'ible  tn  he  hypnmized  by  cheerful  viev  of  the  prospects  for  prat  in  19.54  the  comparatively  sa- 

lowijljr  thl’((‘,  or  four,  rounds  of  wafte  in-  nd\e  jrouf.  ^  little  too  far  in  corporate  ta.xa-  uncertainty  into  an  attitude  of  thn  Brlti.-h  economy  in  the  coming  ti.sfactoiy  balance  nf  paymenUs  per- 
crea.sc.s  it  has  ob\  iously  been  considered  dip-  tion  was  provided  in  the  hudtret  of  last  Sprin?  pa-''we  fatali.sm.  But  it  cannot  be  year.  The  move  into  freedom  formance  put  up  in  19.5,3. 

Inmatic  to  resort  to  fringe  benefit  demand'  ^vhich.  while  it,  yave  indu.'try  and  busines.s  Overlenked.  .should  begin  to  bear  real  fruit  in  increased  competition  may  not! 


Canada  ai  a  Challenge  to  the  Aeceunfing  PrafeRsion 

The  Audit  of  Manogemenf  Methods  and  SysFcmf 

# 

Some  Nofe*  on  Witnessing-Poyoffn 

# 

Purpose  of  Professional  Auditing 

THE  TAX  RETIED 

Toxsfion  os  on  Instrument  of  Economic  Policy 

• 

Latest  Tax  Coses,  Orders  and  Regulations 
in  the 

IIKrE.MBKR 

95.00  a  year  I  x  s  u  e  95.00  a  year 


TO  2  mum  CANADIAHS 


in  the  form  of  vacations  with  pa.v,  pension  ■c  "eneral  nothin?  much  to  exult  over,  did  The  u'niiea  staie.<  is  the  domin-  only  turn  the  terms  nf  trade  again.'l 

plan.',  .sick  pay  ete.  which,  in  the  final  analv-  'K  Cflipf  for  the  many  ant  economy  of  the  free  world.  U  bousing  programme  will  he,g,.j,3|^  ^  mcreas- 

sis.  add  up  to  higher  wa?e  rates.  companie.s  which  had  been  cxtractin?  .smaller  may  number  but  .s,x  per  cent  nf  •'bsne.  More  rommn-  riiffieult  to  hold  externsl 

The  nbviou,'  hope  of  the  trade  union'  \  ■  earnin?s  from  greater  sales.  the  world'.'  populatinn  but  ihat  y"*-'  "'iH  be  freed  The  fond  ra- 

that  the  public  who.  by  this  time,  have  If  the  LCL  top  brass  doe.S  not  know  it.  i-el''i''(’ly  .'mall  fraction  command.'  "’'h  finally  go  to  the  instances,  nf  late,  nf  British  in- 

learned  what  higher  labour  cost' for  t he  rail-  althou?h  we  ,=uspect  it  does,  the  Finance  '’bout  4n  per  cent  of  the  world's  wrap  cap.  riu.stry  being  beaten  in  tendering 


Increased  competition  may  not; 
only  turn  the  terms  nf  trade  again.'l 
Britain,  hut  will  make  it  increas¬ 
ingly  diffieult  to  hold  external 
markets  There  have  been  challeng- 


ways  mean  in  the  way  of  increased  freight  Department  in  Ottawa  know,'  that  there  i.s  income  Moreover,  rerent  ex-  All  the  available  evidence  seems  export  orders  to  some  of  it.s  mo.st  '  "  ,  1 

rates  and  conserpient  higher  costs  tri  the  ^tich  a  thin?  as  killin?  the  ?00se  that  lays  perienee  has  shown  that  nseilla-  to  suggest  that  t-here  will  be  an  important  traditional  Common-  -ft.' 

consumer,  will  fail  to  realize  the  si?nificance  the  ?oldcn  e??.  That  was  a  lesson  that  (''m.=  in  (he  level  of  .American  abundant  supply  of  purchasing  wealth  markets.  Thi.s  make.s  it  all 

of  the  frin?e  benefit,'  in  their  effects  on  wa.s  ?rai)hically  driven  home  to  them  two  bu.'ine.ss  tend  to  be  multiplied  sev-  power  with  which  to  .support  this  the  more  necc.s.'ary  tn  watch  rela-i  T^A'NK  of  JV^ONTREAIi 

labour  costs  of  the  railwavs.  Rrobably,  in-  years  a?0  in  the  matter  of  the  excise  ta-XT'®'  times  in  their  relative  impact  high  level  nf  dnme.'lic  activity  and  tlve  costs  and  tn  ensure  that  these  I 

snfar  as  the  public  in  ?ene)-al  is  concerned,  on  ci?arettes.  Mr.  Mosher  and  his  C0llea?ue.s  tne  level  of  .American  imports,  trade;  indeed  some  observers  of  the  fin  not  move  further  against  British’  WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE 

thi.s  hope  is  well  founded.  mi?ht  ruminate  over  the  fact  that  corpora-  ((  would  therefore  be  virtually  im-  .situation  might  argue  that  the  sup-  indu.'try  by  the  grant  of  wage  in-|  _ _ _ _ _ _ _ _ _ — - - — — 

It  ha.s  been  estimated  that  the  lienefits  tions  lay  the  ?olden  e??.S  not  only  for  the  PO'-'ible  for  the  eeonnmy  of  Britain  ply  of  purchasing  power  is  becom-  crea.'es  unlinked  to  increa.ses  in  I 
demanded  by  the  railway  unions  will  cost  the  federal  and  provincial  treasuries,  hut  also  .sterling  area  to  insulate  mg  overabundant,  and  that  the  do-  p|.n,t,if.tivity.  '  ADC  I  M 

railroads  fiftv  to  sixty  million  dollars  and  for  the  workers  whom  the  trades  union  lead-  .'f'lou.'  decline  m  the  mestic  market  is  absorbing  an  un-:  iX  C  T  w  N4  V^l  INN3 


railroads  fifty  to  sixty  million  dollars  and  for  the  worker: 
wniilfl  he  ecpiiv  alcnt  to  about  a  L')  coni  rise  in  ers  repi  o'ent. 


wnillfl  ne  ecpliv  aicilT,  to  aooui  a  l.iccnl  rise  in  ers  rcpi  o'em.  level  of  eennomie  activity  in  the  duly  large  proportion  of  current  q,,  ,),p  f„|.oia,i  Irafie  fronl.  how- 

the  avera?e  hourly  wa?e.  'I'he  last  wa?(>  if  privately  owned  industry  i.'  taxed  out  .States.  production  and  is  leaving  too  little  piwpect  of  an 

increase  won  by  tlte  railwa.v  unions  repi'e-  of'  ('.xi't,enct‘  everyone  woulri  he  workin?  for  (*'"'t'g  said  that,  lei  me  .-lia.gh  for  expoit.  improvement  in  British  experts 

sentOfl  an  averay-e  of  Id  cent.'  an  hour;  and  thf.  ?ovornmon1  ;  anrl  the  trafles  unifins  would  .'Ogge-t  that  we  can  give  a  if  doubts  are  harboured  about  th-  Communist  countries.  Kn¬ 
it  led  tfl  a  submission  to  the  Board  of  Trans-  n,)t  c^re  for  that.  rra  nnably  cheerful  an.'wer  to  thi.'  outlook  for  Brllaln  in  Ihe  coming  q,,irjes  nn  behalf  of  .Soviet  countries' 

port  Lnmmissioners  for  an  increase  in  thr  -  -  'conundrum.  .\o  sennu.s  rere.^ion  1.'  year,  it  mu.st  b»  on  the  .'core  of  the  fnr  British  and  .sterling  area  gnnd.slj 


the  avera?e  hourly  wa?e.  'I'he  last  wa?(' 


If  privately  owned  industry  i.'  taxed  out 


United  .Staff 


prfidiiction  and  i.s  leaving  too  litfk 


port  Lommissioners  for  an  increase  in  the 

freight  rates.  As  there  has  been  no  appar-  r  x  fnmmontc  nn  fiirront  Affaire  i'"  saianre  of  payments  po.sitjon.  nur-  have  reeenlly  risen  in  the  mnsi 'j 

ent  reduction  in  material  or  capital  costs,  anrl  vUlT  VOfTimEnTa  On  vUrrcllT  ATTdirS  !  The  reasons  for  that  view  are  tog  the  pa.'f  year  Great  Britain  has  promising  fashion.  They  rnnr*rn| 

as  revenues  of  the  road.S  have  been  on  the  In  mnneetinn  with  the  eampaipn  being  firstly,  the  inherent  vitality  and  about  maintained  equilibrium  in  capital  goods  of  all  kinds  as  well' 

decline  throughout  the  last  few  months,  the  conducted  b.V  1.,’nitpd  Steel  M'orkers  ((LC.L.)  re.silienee  of  the  American  emn-  it'  overall  balance  of  payments.  as  certain  consumer  goods, 

granting  of  the  benefits  sought  would  in-  forequality  in  wage  rates  between  Canadian  omy,  secondly,  the  fact  that  a  wld-  The  .sterling  area  has  had  a  con-  without  sending  goods  nn  the 

evitahly  be  follower!  bv  a  demand  for  a  fur-  and  Lnited  States  workers,  the  results  of  a^^oing  budget  deficit  is  opening  up  siderahle  surplus  which  is  reflected  forbidden  .strategic  li.st,  it  is  prob-l 

ther  increase  in  freight  rate.'.  surve.v  eonflucted  by  .Stanford  Lniversit.y  to  act  a.'  a  cu.'hion  for  any  de-  in  the  increa.'e  of  the  gold  and  able  that  Britain  will,  in  the  enm- 

M’hile  this  (piestion  of  fringe  henefi*'  Research  Institute  is  illuminating.  'fhey  i  flatmnary  force  and,  thirdly,  the  dollar  reserve  over  the  pq,st  12  ing  year,  be  able  to  expand  it.s  ex- 

•fill  is'  in  tho  .-(age  of  negotiation  hetweru  .'how  that  the  pro'luctivity  of  Canadian '•'(fong  io'tinrt  of  .seif  preservation  months  But  the  Rriti.sh  balanee  has  ports  to  the  rnmmiinist  hlor.  and  I 


Curt  Comments  on  Current  Affairs 


in  .sight  in  the  United  .State.' 


have  reeenlly  risen  in  the  rnnsi  ' 


tho  railways  and  thr  unions,  it  is  a  situation  worker.'  is  20  per  cent  lower  than  that  of  wbieh  inspi,.,s  poiitir  an 
which  i'  ef  prime  roneern  to  the  national  L.S.  workei-s.  In  the  final  analysi.s,  prodiic-:'^'^"  human  being.'  thp 
economy,  aqd  more  particularly  to  the  Can-  1  tivity  mui't  determine  wage  rates.  Irubiiean  Admini.stratmn 


•.^’htrh  in.spj,*.«  pr>litir,qn«  nr»  !#».■,«  hriprd  by  9  rr>n,?jrl^Rahl»  im-  thM.«  to  find  rornp^n.^ation  for  .?om'» 

than  hvirnsn  hrin£5  Tbp  npw  Rr-  pro\-5mpnt  in  th»  trrm/t  of  ^of  thr  hii.5inp,«.^  that  m»y  in  ^ 

publiran  Administration  will  not,  That  improvement  ha.'  now  come, other  market.'.  j 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  con  arrange  to  keep  you  informed 
quickly  about  all  the  important  changes  in  the  stock 
markets  of  Montrcol  and  Toronto.  With  stocks  acting 
the  way  they  de,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  tha 
morket  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to; 

The  financial  Tfmes 

410  S*.  Ntch9il#p9  AAtintrtBril 


"\ 


The  "Hydro  Quebec”  is  a  towering  giant  among  dredges,  con¬ 
stantly  ploughing  its  mammoth  cutter  head  into  unblasted  marine 
mud  riddled  with  three-quarter-ton  boulders.  From  a  central¬ 
ized  panel  of  master  switches  in  the  pilot  house,  skilled  crewmen 
command  thousands  of  horsepower.  Rugged  motors  power 
the  dredging  .  .  .  control  equipment  regulates  the  flow  of 
discharge  and  guards  against  equipment  damage  due  to  over- 
loads,  or  human,  electrical  or  mechanical  failures. 


Cieneral  Flectric  equipment  powers  and  controls  the  whole  operation  of 
the  "Hydro  Quebec.”  To  the  C-G-E  Engineers  who  designed  the  electrical 
equipment,  it  was  one  more  opportunity  to  increase  their  intimate  knowl¬ 
edge  of  the  working  problems  of  (Canadian  industry.  Their  resource¬ 
fulness,  plus  (i.Ci.E.'sbl  years  of  collective  experience  in  the  manufacture 
and  use  of  electrical  equipment,  is  available  for  your  applications  —  big 
or  small  "through  a  nation-wide  system  of  sales  and  engineering  offices. 
Apparatus  Division,  Head  Office,  2 1  2  King  Street  West,  Toronto. 


GENERAL  ELECTRIC 


generates  power,  transmits  it  and  puts  it  to  work 


APPAHArUS  DIVISION 


CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED...  Cenoc/ci's  Oldest  and  Largest  Blestrleal  A^anyfarturerg  ,  ,  , 


This  IS  o  small  part  of  the  divert  of  rocks  and  cloy  removed.  The  vast  new  ftow 
of  water  to  the  Beauharnois  powerhouse  will  make  it  the  world  s  largest  single- 
site  plant  with  electrical  output  built  to  a  staggering  2,158.000  horsepower. 


looking  astern,  the  flooted  36-'nch  diSfhorge  pipe  stretches  owoy  ond  shoreword 
OS  far  as  3000  feet  distant.  An  8000-hp  G-E  Motor  is  required  to  opcroic  tt-e 
centrifugal  pump  thgt  feeds  boulders,  measuring  up  to  28  inches  into  the  pipclmc 


Doing  the  work  of  over  1 00,000  men,  this  8000-hp  G-E  Motor—  1  8  feet  diameter  —  was 
custoM-designed  to  power  the  dredge's  unprecedented  deepening  |ob.  The  world  s 
largest  dredge  motor,  it  is  powered  by  13,800  volts  supplied  by  submarine  cable. 


There  she  blows'  In  the  several  years  of  dredging  required,  this  discharge  pipe 
will  spew  more  than  50  million  tons  of  tough  boulder  clay  into  settling  basins 
along  the  Beauharnois  Canal.  Dredging  Will  deepen  the  entire  canal  to  35  feet 


Down  she  goes'  The  submerging  cutter  head  on  this  85-foot  lodder  weighs  26 
tons  .  .  .  probes  as  deep  as  50  feet  to  grapple  with  boulders  up  to  1500  pounds 
A  1000-hp  G-E  Motor  powers  the  cutter  s  bile  into  sticky  mud  ond  glacial  rocks 


280  feet  from  stem  to  stern,  the  ’’Hydro  Quebec”  is  shown  in  a  rare  idle  moment. 
In  its  7’/i-month,  'round-the-clock  working  season,  the  2300-ton  vessel  sucks  up 
and  disgorges  well  over  one  million  cubic  yards  of  boulder-strewn  canal  bottom. 


'for  the  7-.,-p3r  pertoH  n."  follow.',  tsinpri  in  South  Africa  and  Priti.'h 
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HINTS  TO  INVESTORS 


Conoda  Malting  Co.  < 

riPa.'P  express  your  opinion. 

♦  hrotjch  the  medium  of  your  Hinl.s 
to  Inve.stnrs  paje,  of  the  common 
etork  nf  Canada  .Mailing  Co.  a.s  an 
inv'psiment.  I  .see  by  your  Stock 
Market  Record  that  it  givc.s  a  yield 
of  over  .5'^  per  cent.  I.s  the  divid¬ 
end,  do  you  think,  .safe?  And  \vhat 
do  you  think  are  the  prospects  for 
this  company? 

.S.C.— Toronto  ' 
At  prevailing  market  of  around 
$.32  a  .share,  stock  nf  Canada  Malt- 
iny  Co..  Ltd.  offers  a  yield  of  bet- 


INQUIRIES  from  subscribers  In 
reqord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  information.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  'envelope  or  postage 
should  occompony  all  inquiries. 


1 Q4B — .^4. 3  >3  a  .share,  I34i  .f4.4.s  a  W  e.stlndie.s,  v  ■  pen  ^  m  •  p  ,  pmp  ■  p 

share;  1348- $4  51  a  share;  1343  Company,  as  ils  earnings  record  INVESTMENT  RECOMMENDATIONS 

11^  I  .$4.22  a  share;  13.50  $4.50  a  share;  demonstrates,  has  not  been  at  all  /^/l  Rif  ILfCATTC  P  A  AT  A  t  S/CPC 

13.51— .$.3.22  a  share;  1352— $4.21  a  hard  hit  by  the  dumping  nf  import-  I iJ  &  ANALiMutiki 

.share.  It  will  be  .seen  that,  except  ed  goods  on  the  Canadian  market 
«•>  "hen  conditions  in  the  during  the  past  2  years.  .At  the  last 

preferred  stock  outstanding  and  $2  •  j  ,  i  *u  •  •  a  -i  t  .u-  '  Cirowth  Companies"  —  The  He-  production  and  earning  power  nf 

million  of  24  p.c.  serial  debentures  knitting  industry  were  at  their  annual  meeting,  in  April  of  this  bulletin  of  Ro.ss.  Knowles  this  company  is  expanding  steadily 

which  were  issued  in  1347  were  all  dividend  was  covered  year,  pre.sident  told  shareholders  &  Co.  deals  rviih  growth  industries  i.Addrc.ss  Collier.  .Vnrris  Quinlan. 

at  least  1.4  times  over  in  each  of  the  that  prospects  for  13.5.3  were  for  a  I'cvicws  a  number  of  companies  .Xldrcd  Bldg.,  .'Vlontreal. i 
_  ....  ...  "1  which  in\eslmcnt  is  now  rccoin- 

P«-^t  7  -v'""-'.  .satisfactory  year  provided  tnat  the  mended.  lAdrire.ss  Bo^.  Knowles  c,.n.<ulidated'.  A  pros- ' 

PpnrTians  I-irriitrd  occupir^  a  ffoncral  Dconomv  irmamrd  good,  &  Co.,  330  Bay  SU  ret.  oi  onto. i  pectiiy  arnl  infoi  malional  material 
somewhat  unique  position  in  the  of  course,  it  has  done  Mills,  ...  jj.  a\^i,Hble  fium  Gairdner  &  Co. 

textile  indiistrv  of  Canada  Cnm-  opPifting  at  a  higher  Stocks”.  The  "Cur-  f-ld.  Tmonto  in  connection  witn  the 

textile  industry  of  Canada.  Com  ,  ^  ,  .u  Note^  published  by  <irern-  i.s-'iie  of  1st  moitgage  .S  F.  bonds. 


redeemed  by  last  year. 

.Sales  of  the  various  brewing 
companie.s  in  Canada  have  been 
establishing  new  high  record.s  in 
recent  years,  and  company  officials 


LATEST  REPORT 

Atk  y*«r  lovMtmvnl  D*«lw 
for  lb*  laMit  Repoa 
•nd  RrMpactM  of 


recent  vears,  and  company  oftieiais  ■  ■  ■.  u  punlisned  hv  <irern-  i.s-'iie  oi  isi  moitgage  .S.r.  bonds, 

look  for  a  continued  growth  in  .sales  prHece.s.sor,  Penman  ^  P'^m^is.  when  hields  *  Co  Montreal  discusses  B"  series  uhich  are  currently  of- 

,  .  ,  ,  .  '  .  Maniifaetiirine  Co  have  been  in  industry  was  in  a  .state  of  de-  the  stocks  of  Can.adian  chartered  feted  at  par  to  yield  .5';;'..  The 

volume  with  consumer  buying  in  •’  prc.ssion.  Banks  and  recommends  them  for  company  i.s  a  ,'teadily  expanding 

Canada  continuing  high  with  the  '’x'-'ience  for  84  years  now,  the  ,u„  poui  ,  .  ,  _  ,  ...  •  safety  and  income.  (.Address  natuial  gas  utility,  with  service 

natural  increase  in  the  population  'after  having  been  founded  in  1870.  .  ‘  '  c<>nipaii>  s  impres-  c.i  eenshields  Co.  Aldred  Bldg,  .subsidiaries  ranging  from  Ontario 

■pul.;  the  in;.r:a.se  due  JiLigra-  't  i.s.  at^the  .same  time,  the  dom-  P-  record  and  its  demon.-, rat-  Montreal.,  BX;^  lAddn.s  Gairdner  A-  Co. 

tion.  inant  figure  in  the  knitting  field  --P/;"-  Kquiti-es”.  i'lie  Decern-  '.r'  T 

■  -  "’ith  an  uninterrupted  record  of  ‘’''"rtin  of  Western  City  Com-  •■.\K.|„tyre  Porcupine."  This  eom- 


‘  Growth  Kquities”.  The  Decem¬ 
ber  bulletin  of  Western  City  (tom- 


I.td.  320  Bay  .Street,  Toronto.  I 


CALVIN  BULLOCK 

LM. 


fer  than  .54,  pep  rent,  on  the  $.3  a  ' - ' 

share  in  regular  dividends  and  tends  to  offset  any  reduced  buying 
extra.s  whieb  has  hern  paid  on  the  by  beer  drinkers.  Farnings  reeord 


Penmans  Limited  dividends  on  ils  common  stock  ex- 

I  har  e  been  advised  to  buy  some  tending  bark  to  1307. 
common  shares  nf  Penmans  Ltd.  as  Capitalization  nf  company  is  mod- 


»tork  for  the  past  2  years.  In  the  of  Canada  Malting  during  the  de-  ’’  investment  for  income  plus  pj.,  comprising  10.7.50  shares  of  .5100 

light  nf  company's  past  record  of  pre.ssion  year.s  of  the  .3n'.s  te.stifies  s’’'’'"’''.''  As  thus  is  a  knit-  p^p  value,  fi  per  cent,  eiimiilative, 

operations;  its  position  in  the  malt-  to  this  fact;  a.s  also  does  the  fart  company,  however,  and  as  I  gon-callable  preferred  stock  and 

ing  industry;  and  early  outlook  for  that  the  capital  stock  has  an  unin-  been  heating  so  much  of  dif  (1451?)  shares  of  no  par  value  com- 


Icvel  of  consumer  spending,  com-  pany  Ctrl. ,  Vancouver  lists  a  mim-  is  ‘  reviewed  in  '  the  current - -  - - - 

mon  stock  nf  Penmans  offers  fairlv  in  'arioiis  lists  whose  bulletin  of  Canadian  Business  Ser- 

definite  attractions  a,  a  8',  per  cent  "  g'od  ”a'pp.;e!a^mn’"and  Te  NOAXETO  GRIND 

yield  as  an  investment  for  income,  to  be  recommended  for  December  n„ii,.io  vi -  xim-  -..a  .u-  —ij  Thoinrhifiii  investor.,  lost  in  >  maze 


to  be  recommended  for  December  Ogilvie  F'lonr  Mills  and  the  oo'd  Thonehtfiil  Investor.,  lost  In  a  maze 

investment.  (.Address  The  Western  ^Unition  n-  =  uh^'r.  1  aaaTn  -  inflation,  taxation,  material  rontrolg 

^  I  A  >  iCilv  Company  I,td  540  Howe  '  1  '  f  ""d  »  semi-war  economy,  are  turning 

3rd  Ouarter  Failures  1  street  Vaneoiiver  R  f  P  (>oorge  .Arm.-lrong,  1804  Royal  for  giiidanre  to  INVESTOR  —  the 

.A#  11  aT  runups  l.stieet.  Vancouvei  B.l  .p  ,3,,,,^  Bldg.  Toronto.)  brilliant  voiing  Independent  magarina 

Well  Above  Lost  Yeor  t**'  '•*  v-  ^ '"'esiors. 

Supervised  Income  Fund.  A  .  . 

Ottawa  —  .A  total  of  334  firms  prospectus  and  informational  ma-  Dividend  lleeords".  The  eiiirent  investor  nils  through  the  ron- 
went  into  bankrup-.ey  during  the  ferial  is  available  dealing  with  this  "f.toe  bulletin  published  by  .oviJL 

third  quarter  of  1953.  involving  de-  new  mutual  fund  and  with  the  •|*J4ies  Riehardsnn  A  Sons  Winnipeg  Reiommend"— not  a  eonsensiis.  hut  a 


demand  for  company's  production,  terrupted  record  of  dividend  pay- 
aloek  would  appear  to  offer  at-  ments  since  1327. 


fieulties  for  the  textile  companies,  stock.  Ahead  of  the  preferred 

I  am  not  quite  sure  whether  I  as  at  end  of  last  year  was 


hrilliRnt  voting  indfp^nd^nt  mRgftfjnG 
for  investors. 


INVESTOR  riifR  through  the  ron- 


tractions  as  a  purchase  today  for'  For  7-year  period  1946  to  19.52  net  purchase  the  stock.  Your  $1,2.34.500  of  an  originally  issued  faulted  liabilities  of  $8.07,5.000.  ae-  Supervised  Growth  Fund,  from  ‘’•in''.''  shares  with  ex-  report  on  earh  senirity.  haseil'on  lh» 

u-  .  r  ■  I  ,  t  comments  in  this  connection  would  yt  s  million  of  .3'i  ner  cent  first  cording  to  the  Bureau  of  .Statistics  Flood  *  Co.  Ltd.  Montreal.  The  eeptionally  long  rli\ idend  records  mmiire  opinion  of  the  most  resperted 

rombination  of  income  plu.s  poten-  earnings  nf  Canada  Malting  aver-  4.'  •’  rnmion  01  «  pei  ceru  iiisi  vonro-roioH  f,,nWs  Investors  inteiested  in  '-rowth  and  professionals  in  Wall  Street  -  helps 


tialitie.s  for  increment  over  the  aged  over  $4  a  share,  .year  h.v  .sear 
ppvt  few'  years,  record  having  been  as  follows:  — 

Company  operales  plants  in  .Mont-  1348  -  $.3.28;  1947  -  $.3. .37;  1948  -  .5.3  88: 


comments  in  this  connection  would  m  ^  million  of  .3',  per  cent  first  cording  to  the  Bureau  nf  .Statistics  Flood  *  Co.  Ltd.  Montreal.  The  eep'ionallv  long  rli\ idend  records  mature  opinion  of  the  most  resperted 

be  useful  to  me.  moHca-e  bond'  '  '  u  !,wonIr  wll^ ''p'od ‘'^i hi^^  ".’f"  h’oo  r»"'';Xip;,i%Jends.®  as'old  "pUfalK 

V  .  comparod  with  thr  thud  qiiartor  palion  in  sound  income  paying  so-  inlere.v’  opportnniti#‘s.  ThiR 

w.  aN.  k).  L^iia\5a.  j  Drcemhrr  31st  19.12  balance  ^^st  year.  For  the  nine-month  curities  and  in  the  expanding  econ-  <A<idress  .laiiuv  Richard.-on  Son.^  is  worth  many  times  the  subscription 


Company  operates  plants  in  Mont-  -  $.3.2R;  1947  -  $3.37;  194R  -  -M  prevailing  market  of  around  showed  net  working  failures 

eal.  Toronto.  Tort  Arthur,  Winni-'l349  -  $4.88;  19.58  -  $4.19;  1951  -  »  share  eommon  stock  of  Ten-  $.5,321,828  with  eiinenl  assets  at  ,hi,-d  quarter  0^1952  fail- 

'pg  and  Calgary,  strategically  local-  $4.59;  19.52  -  $4.12,  mans,  !,tri  offers  a  yield  of  ap-  ,  ratio  of  better  than'4’i  to  I  to  ures  under  provisions  of  the  Bank- 


period.  there  vere  fei\er  failures  omy  of  Canada,  (.Address  ,T.  C,  Main  Street.  Winnipeg.  Man.i 
but  more  money  involved.  Rogers.  Flood  A-,Co.  Ltd.  .380  St.  *1'  ❖ 

In  the  third  quarter  of  1952,  fail-  .'arnP-S  .street  west  Montreal.  i  'The  Metals  ".  The  eui  rent 

ures  under  provisions  of  the  Bank-'  _  _  _  *'*  _  *•' .  Perspective,  nf  Calvin  Bii 


pH  to  ser\-e  the  brewing  industry  Dividends  have  been  paid  at  an-  peoximatelv  8's  per  rent  on  the  $.3  purrpnt  liabilities.  Cash  and  market-  and  Minding  Up  acts  totall-  rp*.rip?..Ja’'jn  i' hldlePn  hv  7'omer  old'n  pioduction  f^po"tanre  Vo  vn"i  iliirini'^thATf'rVhr"! 

-  u  .  j  j  j  .  u.-.i.  ed  .394  whi  e  defaulted  liabilities  rP'iP"?"  m  a  Bulletin  D,\  4  oilier,  and  markrlmg  situation  of  non-fer-  um,,  r>nArtiAn  rnnii.  nrAiAomArf 

■  ernss  Canada.  Due  to  steady  and  nual  rate  of  $2  a  .share  since  1340,  a  share  annual  dividend  rate  v  hieh  ^hle  seeuritie.s  totalled  $2,420.78.5  tptaiipfj  $6  762.000  For  the  nine-  ^’"*■'''8  *  Quinlan,  .Montreal.  The  rous  metals.  The  c  auses  for  the  par.  ** 

substantial  rise  in  consumption  of  and  extras  have  been  paid  as  fnl-  has  been  paid  regularly  on  the  were  equal  to  about  I'i  times  month  period,  there  were  1,127  fail-  eurrml  price  u-eakne.-ses  are  an- 

hrewery  products  diiripg  recent  lows:  —  1940-51.  .50  cents  a  share  stock  since  19.32.  total  current  liabilities  of  51,821.2.51.  compared  with  1.184  in  the  Mac.MILL.W  *  BLOF.nFL  "'■'.Vl'l'  f  ^T1  IF*  P  T* 

...  j  *,  A  I-  •  1  e-  •  a  t  V,-  u  same  period,  hut  tutal  liabilities  The  Montreal  .Stock  F.xchange  A, died  Bldg.  .Montieal.i  ••  I  Rl  II  ^  L  I  m  E  II 

year.s  hu.sine.ss  of  company  has  been  each  year;  19.x2  and  this  year,  $1  Average  net  earnings  applicaole  Companys  products,  which  cover  „.p,,p  pp  pp^^ly  7  per  cent  to  .52.3,-  has  received  notification  from  Mac-  'h  'h  I  1 1  V  P  1 1  I  I  I  K 

expanding  materially.  It  should  be  a  share  each  .year.  to  the  common  slock  over  the  past  a  wide  range  of  knitted  goods,  are  94.3,000.  .Millan  A-  Rloede!  Limited  that  diir-  "Wesiern  Ga.v"  .A  survey  nf  the  All  f  lAiJ  JL 

pointed  out  that  malting  business  is.  Capital  sfriirtiire  of  company  is^7  'ears  of  54.29  a  share  have  pro-  in  substantial  demand  across  Can-  '''"he  average  liabihl.v  per  failure  ing  the  month  of  N'ovemher,  708  gas  transmi.ssion  possibilities  ha.‘ 

,  ■  ,  j  j  ,  1  ,  ,  j  ,  j  ,  I,  u  ■  1  j  "'8.=  521,245  in  195.3  comnared  with  Class  ".A"  shares  were  converted  been  prepared  hv  Kipprn  A-  Co.  Inc.  A  Maaaiine  for  I nv^stort 

In  a  eonsiderahle  extent.  Hepre.ssion  ^ simple  and  modest,  compri.sinz  only  vided  more  than  adequate  eoverage  ada.  sales  offiee.s  being  maintained  ,,3  3^,  ,  number  of  Class  '  B'  Montreal,  The  eompanies  with  the  ^  ® 

proof  hy  virtu*  of  the  fart  that.  198.972  shares  of  an  authorized  for  the  dividend,  and  relative  stab-  in  larger  urban  eentre.r  between  solv'encies  involved  1.54  trading  es-  shares.  Following  'his  ronversmn,  strongest  po.ssihle  rhanres  are  dts.  Who  Want  tnt  foctt 

ivhen  time.s  are  hard,  a  swi.teh  700,000  .shares  of  no  par  v’aJtl*  ilitv  of  operating  re.'ult.s  ar*  de-  New  Glasgow’  and  Vancouver  In  tablishrnents.  23  1  manufacturing  there  is  a  total  of  143,410  Glass  '  ,A  ciJ.s.seri  i.Addres.s  Fric  Kipprn.  ».i  A» 

,  uj,  .w  jixinn  vv  J  ,1  .  enterprises.  197  serv-p*  husinesses  and  .5.112.P8  Class  '  B"  shares  out-  Kippen  A-  Co  Tnr.,  807  ,nt.  .fames  '50  Brondwey,  N*w  York  2S,  H.T, 

[rom  hard  Inuor  to  he.r  and  ale  stork.  There  never  has  been  anv  monsfratad  by  the  earnings  record  ,  addition,  .selling  agents  are  mam.  standing.  .^treef  West,  Montreal.)  _ 


nmpeg.  Man.i  price,  no  OET-RirH-QL'irK  TIPS, 

You  <Rn  rrari  a  rtoz^n  l^MerR  a 

*„  *  riji.v  without  having  half  thR  fnfnrma- 

I  ho  curmil  issue  tion  parkrd  into  a  nincl^  Issiir  of  thR 
if  Calvin  Riillock  INVESTOR.  Now  —  R^nd  *2  for  B 
:rs  the  pioduction  «  trial  and  ye  for  voiiraelf  ifi 

.  -  Importance  to  von  dnnnc  the«e  crlticaf 


“INVESTOR” 

A  Magazine  for  Invezior* 
Who  Want  the  Facts 


WORLD’S  LARGEST  DREDGE  CHEWS  UP  CANAL 

SPEWS  OUT  ROCKS,*  SHALE  AND  MUD 


THE  FINANCIAL  TIMES,  DECEMBER  18,  1953 


111  Maiiiet  to  Become 
Increasingly  Important 

Says  Dominion  Bank  President 


limit  on  Mortgage  Investments  . . . 


suggested  by  A.  C.  Ashforth,  General  Manager 


Robert  Rae 


Thp  Canadian  who  ga70.«  back 
on  195:?  spos  p\idenrp  of  im¬ 
proved  fpchniqucs  and  brtter 
tools  for  tomorrow 's  job;  of  rx- 
panding  production:  and  of  the 
resulting  materia!  benefits  being 
distributed  widely  among  the 
now  fifteen  millions  of  us. 

Briefly — the  view  looks  good. 
But  It  is  not  yet  as  good  as  it 
ought  to  be.  That  observation 
applies  especially  to  the  near- 
term  prospect.  Some  of  our 
problems  need  more  thought 
and  study  than  we  have  given 
them  so  far 

The  benefits  now  being  en¬ 
joyed  by  Canadians  are  due,  in 
part,  to  the  bold,  po.-t-war 
decision,  made  in  1945  at 
Ottawa,  that  war-time  controls 
must  go.  Canadian  enterprise 
was  then  freed  for  the  tasks  of 
peace.  Let  me  recall  that  the 
lifting  of  these  controls  stood 
out  in  sharp  contrast  to  policies 
adopted  elsewhere,  based  on  a 
supposed  need  for  the  planning 
of  business  operations  by 
bureaucrats. 

Seven  years  have  passed 
.sinee  then.  There  is  much  to  be 
said  for  a  brief  stocktaking. 

Population  Growth 

One  good  sign  is— thp  rate  of 
population  growth  has  in¬ 
creased;  and  that,  not  merely 
because  four  .'ears  ago  .New¬ 
foundland  came  into  Confede¬ 
ration. 

The  population  of  our  nine 
other  provinces,  combined,  has 
been  growing  since  1946  at  the 
rate  of  more  than  twenty-two 
persons  per  thousand  per 
annum. 

This  exceeds  our  average  rate 
of  population  growth  since  Con¬ 
federation.  We  doubled  our 
numbers  in  the  forty-two  years 
from  1R6R  to  1910.  We  doubled 
them  again  ;n  the  forty-two 
years  from  1910  to  1952. 

But  we  need  not  wait  for  an¬ 
other  forty-two  years  to  double 
our  numbers  again.  The  pros- 
pertive  'riouhling  period"  of 
Canaria’s  population  growth  is 
now  only  thirt\'-one  ^•ears. 

Canada's  Output  Grows 

With  reference  to  the  current 
growth  of  our  incomes,  we 
Canadian.s  can  easily  mislead 
ourselves. 

From  1946  to  1952  Canada's 
Gross  National  Product  grew 
from  about  twelve  billions  of 
dollars  to  about  twenty-three 
billion.s — in  other  wo'Jds.  the 
nominal  value  nearly  doubled. 
But,  of  eourse.  the  "real”  in- 
rome  of  thp  Canadian,  people  did 
nothing  of  the  kind  for,  as 
evervbody  knows,  m  1952  the 
dollar  bought  much  less  than  it 
had  bought  six  .vears  earlier — in 
fact,  not  quite  two-thirds  as 
much. 

It  is  to  he  hoped  that  w  e  shall 
neither  pursue,  nor  permit  the 
repetition  of  inflationary  poli¬ 
cies.  Nothing  is  more  dangerous 
today  than  to  think  of  inflation 
as  if  fin  the  jargon  of  the  law- 
booksi  thi.s  evil  thing  were  an 
act  of  God. 

It  is  nothing  of  the  sort. 
Whenever  and  wherever  it 
occurs,  inflation  is  man  made. 
Our  sole  safeguard  against 
therefore,  is  perpetual  vigilance. 

Measured  in  "rea!’’  terms, 
Canada's  Gross  National  Product 
did  in  fact  grow,  during  the  last 
six  vears.  by  substantiallv  more 
than  twpnt\-fi\p  pep  rent:  or 
slightly  more  than  four  per  cent 
annually. 

Some  mav  not  think  thi.s 
figure  impressive.  Rut  few 
countries  have  ever  maintained 
so  rapid  a  pace  of  economic  ex¬ 
pansion  for  any  length  of  timje. 

If  we  can  keep  up  this  rate,  we 
shall  double  Canada's  present 
ph.s'Sical  volume  of  production, 
and  ‘‘real’’  income,  bv  1970. 

As  p\eryhodv  K'nows.  some  of 
the  conditions,  es.sential  to  cor- 
tinuanre  of  this  rate  of  econom.ic 
expansion  are  within  our  own 
possibilities  of  control;  others 
are  beyond  our  control. 

Savings  and  Investment 

W’lth  reference  to  the  former 
of  these;  the  task  of  statesman¬ 


ship  is  now  to  pursue  those 
policies  which  make  for  a  rapid 
increase  in  the  national  output 
and  income:  to  resist  such  poli¬ 
cies  as  are  likely  to  slow  down 
this  rate  of  increase. 

We  live  :n  a  progre.ssive  in¬ 
dustrial  revolution.  Per  head, 
we  tend  to  produce  a  larger  and 
larger  volume  of  goods,  year 
after  >ear.  That  is  the  main 
rea.son  for  our  improved  well¬ 
being. 

Since  1946,  our  growth  has 
been  fairly  balanced.  The 
physical  volume  of  Canada's 
mining,  and  of  her  agricultural 
output  has  grown  appreciablv 
faster  than  the  physical  volume 
of  output  by  Canada's  manu¬ 
facturing  industries. 

But  most  of  this  increased  out¬ 
put,  per  man  hour,  is  due,  not 
to  greater  physical  effort,  or 
even  to  greater  skill.  Stream¬ 
lined  methods  of  production, 
better  tools  and  machines,  more 
kilowatt  hours  of  energy  per 
head:  these  are  mainly  respon¬ 
sible  for  the  growth  in  the  Cana¬ 
dian’s  capacity  to  produce.  We 
must  continually  be  moderniz¬ 
ing  and  enlarging  our  industrial, 
mining,  fishing  and  agricultural 
equipment. 

We  need  houses  for  our  grow¬ 
ing  population.  Parallel  with 
the  great  investment  in  plant 
and  equipment,  which  is  wanted 
for  the  welfare  of  all.  there  has 
been  since  1946.  and  must  con¬ 
tinue  to  be,  residential  construc¬ 
tion  on  a  large  scale. 

All  of  these  things  cost  money. 

-No  society  can  expand,  as  ours 
is  expanding  todav — no  societv 
can  maintain  the  "doubling 
period"  of  slightly  less  than 
seventeen  vears.  which  we 
Canadians  have  established  for 
our  economy  since  1946,  other¬ 
wise  than  by  means  of  continu¬ 
ous  investment  on  a  very  large 
scale  indeed. 

During  the  years  1946  to  1952 
we  produced  goods  and  services 
of  ail  kinds  valued  at  more  than 
.$120  billions.  We  invested  in 
plant  and  equipment,  and  resi¬ 
dential  housing,  slightly  more 
•han  .>20  billions;  and  invested 
m.ore  than  $5  billions  in  larger 
inventories  to  take  care  of  our 
fast  growing  population. 

Almost  the  whole  of  this  vast 
sum  was  sa\'ed  by  Canadians. 

Rut  for  these  savings,  volun¬ 
tarily  made  and  by  now  trans¬ 
formed  into  plant  and  equip¬ 
ment.  into  residential  housing, 
and  goods  or  materials  in  store, 
this  countrv's  working  force 
never  could  have  accomplished 
the  tremendous  increase  m  out¬ 
put.  or  made  possible  the  great 
improvement  in  our  individual 
living  standards,  which  was 
achieved. 

Taxes  on  Savings 

Nothing  would  more  certainlv 
slow  down  Canada's  growth,  and 
thus  arrest  the  progressive  im¬ 
provement  in  all  our  living 
standards,  than  the  further  dis¬ 
couragement  by  tax  levies  or 
otherwise  of  those  man.v  Cana¬ 
dians  who  have  saved  and  in¬ 
vested.  since  1946:  and  who  still 
are  saving  and  investing,  in 
aggregate  on  a  very  large  scale, 
to  the  benefit  of  all  their  fellow- 
citizen.'. 

No  popular  fallacy  is  more 
dangerous  than  the  belief  held 
by  many,  that  taxes  on  profits 
are  irksome  only  to  those  who 
invest  in  businesses.  To  the  ex¬ 
tent  that  such  taxes  cut  down 
the  rate  of  saving  and  invest¬ 
ment,  they  retard  adoption  of 
new  production  techniques  and 
more  productive  macnines.  Thus, 
thev  slow  down  expansion  of 
output  and,  as  a  result,  the 
public  is  less  plentifully  fur¬ 
nished  with  the  good  things  of 
life  than  it  otherwise  would 
ha'.e  been. 

Let  me  note  in  this  connection 
that  the  personal  savings  of 
Canadians  in  recent  years  have 
been  large  (more  than  eight 
cents  on  an  average*  out  of  each 
dollar  of  their  personal  incomes 
in  1952).  Nevertheless,  the  bulk 
of  the  money  for  new  invest¬ 
ment  in  Canada  comes  not  from 
personal  savings  but  from  sav¬ 


ings  by  corporation.' — in  the 
form  of  provision  for  deprecia¬ 
tion  and  retained  profits.  .Ml  of 
us  benefit  when  such  saving.s 
are  made. 

Export!  Still  Vital 

With  reference  to  the  condi¬ 
tions  necessary  for  Canada's  ex¬ 
pansion.  which  are  not  within 
our  own  control:  basic  is  the 
necessity  for  markets  abroad. 
The  Canadian  economy  remains 
in  health  so  long  as  we  can  sell 
abroad,  profitablj-,  something 
like  one-fifth  of  our  entire  pro¬ 
duction.  The  money  received 
from  our  export  sales  goes  into 
the  pockets  and  the  bank 
accounts  of  millions  of  Canadian 
workers;  finds  its  way  normally 
to  the  remotest  of  our  fishing 
villages;  to  the  most  i.solated  of 
our  lumber  camps  and  mines. 

Because  of  the  so-called 
"dollar  shortage."  the  volume  of 
our  exports  to  countries  outside 
the  limits  of  the  North  .American 
continent  has  been  gradually, 
but  appreciably,  diminishing. 

Shifting  Markets 

It  is  Canada's  good  fortune 
that  this  shrinkage  in  demand 
for  our  goods  overseas,  so 
marked  since  1946,  has  been 
much  more  than  offset  by 
growth  in  the  demand  of  the 
United  States  for  Canadian 
goods. 

In  1946,  something  less  than 
forty  per  cent  of  Canada's  mer¬ 
chandise  exports  were  marketed 
in  the  United  States:  more  than 
sixty  per  cent,  in  the  rest  of  the 
world. 

Today,  nearly  sixty  per  cent 
of  our  merchandise  exports  go 
to  the  United  States:  about  forty 
per  cent  to  all  other  countries. 

Not  a  few  good  Canadians 
argue  from  this,  that  Canada’s 
position  as  an  exporter,  now 
daily  becomes  more  vulnerable. 
Let  us  remind  them  that  but  for 
this  greatest  of  all  markets  in 
the  United  States,  we  Canadians 
could  have  enjoyed  no  post-war 
prosperity. 

Coliecti\-elv.  the  people  of  the 
United  States  have  actually 
been  spending  onlv  about  five- 
eights  of  one  per  cent  of  their 
incomes  on  the  purchase  of 
Canadian  goods.  This  is  about 
the  same  proportion — no  more 
and  no  less — as  our  customers 
in  other  countries  have  been 
spending  on  Canadian  goods,  on 
an  average,  out  of  their  own 
verv  much  smaller  incomes. 

The  great  contrast  between 
the  people  of  the  United  States 
and  our  customers  overseas,  lies 
not  so  much  in  differences  be¬ 
tween  the  respective  spending 
habits  of  these  two  groups  of 
eustomers.  as  in  an  enormous 
fand  still  widening)  spread 
between  their  respective  spend¬ 
ing  powers. 

Buying  Power  of  U.  S.  A. 

The  growth  in  the  spending 
priwer  of  our  customers,  for 
obvious  reasons,  closely  parallels 
the  growth  (nr  lack  of  growth) 
in  their  own  capacity  to  produce 
wealth  for  themselves  and 
others. 

Searching  for  better  techno¬ 
logy,  them.'clves  saving  and  in- 
\esting  on  a  tremendous  scale, 
our  neighbours  in  the  United 
States  are  increasing  constantly 
their  output  of  wealth — and 
thus,  too,  their  capacity  to  pur¬ 
chase  the  goods  of  others. 

But  in  the  countries  oversea' 
which  once  bought  the  greater 
part  of  Canada's  export.' — even, 
alas,  in  the  United  Kingdom — 
there  is  no  such  opportunity  to 
save,  no  such  rate  of  growth  in 
their  capacity  to  produce  wealth 
— cir  their  capacity  to  purcha.'e 
needed  imports. 

Future  Trend  of  Experts 

Suppo.'ing  that  in  time  to 
come,  both  the  people  of  the 
United  States  and  our  oversea," 
eustomers  continue  to  devote  the 
same  proportions  of  their  own 
incomes  (on  an  a\’erage)  to  the 
purchase  of  Canadian  goods  as 
thev  do  now — what  mu.'t  we 
then  expect? 


Necessaril.v.  the  percentage  of 
our  total  exports,  which  is 
destined  to  be  sold  in  the  United 
States,  must  gradually  become 
even  greater  than  at  present:  the 
percentage  destined  to  be  sold 
outside  the  limits  of  the  North 
American  continent  must  gradu¬ 
ally  become  less. 

This  means,  of  course,  that  we 
Canadians  are  going  to  he 
"putting  more  and  more  of  our 
eggs  in  one  basket” — the  basket 
which  takes  our  goods  to  the 
United  States. 

Prudence  would  counsel  us,  if 
we  could,  to  plan  the  distribu¬ 
tion  of  our  fast  expanding  ex¬ 
port  trade  quite  otherwise.  But 
there  is  almost  everywhere  in 
this  North  .American  environ¬ 
ment  of  ours,  a  capacitv  for 
economic  expansion,  which 
simplv  cannot  be  matched  else¬ 
where.  Thus  the  quickly  grow¬ 
ing  Canadian  economy  cannot 
help  but  sell  an  increasing  pro¬ 
portion  of  its  exports  in  the 
great  market  next  door,  just  be¬ 
cause  that  market  is  now  the 
fastest  growing  of  all  our 
markets  abroad. 

Need  for  Lower  Costs 

Measured  in  dollars,  our  sales 
to  the  United  States  still  are 
increasing — at  the  rate  of  about 
seven  or  eight  per  cent  annually. 
But  in  the  aggregate,  our  sale.s 
to  the  rest  of  our  customers 
abroad  are  decreasing  at  the 
same  time,  and  in  a  greater  pro¬ 
portion:  perhaps  more  than 
twice  as  fast. 

The  current  decline  in  the 
prices  of  Canada's  farm  products 
is  partly  due  to  the  diminished 
demand  from  overseas  for  these 
products. 

Recently  the  government  of 
the  United  States,  facing  an 
obstinate  deficit  in  the  federal 
budget,  has  intimated  that  less 
money  will  be  made  available 
for  all  purposes  next  year,  to 
friends  and  allies  overseas  than 
has  been  made  available  in  1955. 

This  decision  might  curtail 
yet  again  our  exports  to 
countries  overseas:  and  thus  as 
well,  increase  the  pressure  on 
agencies  in  Canada,  responsible 
for  the  marketing  of  our  farm 
products. 

K  lessening  of  the  Canadian 
farmer’s  purchasing  power, 
might,  in  turn,  reduce  to  some 
extent  the  total  demand  for 
goods  of  all  kinds  in  Canada: 
thus  making  jobs  in  our  cities 
and  towns  somewhat  less  plenti¬ 
ful  than  at  present. 

The  business  prospect  is  also 
being  prejudiced  by  today’s 
level  of  costs  and  prices  in 
Canada.  -No  great  exporting 
country  can  long  disregard  the 
danger  lest,  by  neglecting  this 
item  it  may  "price  itself  nut  of 
its  markets,  one  after  another.” 

No  good  citizen  views  with  in¬ 
difference  a  situation  such  as 
this.  We  need,  now,  to  scrutinize 
our  eosts  and  prices  more  closclv 
than  we  have  done  for  a  long 
time.  I  take  it  for  granted  that 
We  shall  do  this. 

Co-operation  with  U.  S.  A. 

Meanwhile,  it  is  comforting  to 
know  that  the  United  States  and 
Canada,  together,  now  purpose 
to  .set  up  a  Joint  Economic  Com¬ 
mission.  which  will  reflect  fully 
the  views  of  both  countries  "for 
the  consideration  of  all  problems 
of  mutual  concern  in  trade  and 
economics”  and  for  promoting 
satisfactory  trade  relations 
throughout  the  free  world. 

Nothing  but  good  ean  result 
from  this  linking  of  the  two 
most  rapidly  growing  mark.ts 
in  the  world. 


Throughout  the  postwar 
period,  new  records  have  been 
commonplace  for  the  Canadian 
econom.v.  Year  after  .vear  busi¬ 
ness  activitv  has  climbed  to  a 
new  peak  and  the  year  which  is 
drawing  to  a  close  is  no  exc'ep- 
tion.  .As  you  might  expect,  the 
increased  tempo  of  business 
generally  has  been  reflected  in 
the  operations  of  .vour  bank. 

The  fi.Trd  Annual  .Statement, 
■which  I  have  (he  pleasure  to 
present,  shows  the  highest  earn¬ 
ings  in  the  historv  of  the  bank. 
Net  profit  for  the  .vear  was 
equivalent  to  $1.99  a  share  on 
the  bank's  stock,  compared  with 
$1.66  a  share  in  the  previous 
.\ear — a  giatifjing  improve¬ 
ment. 

The  Profit  and  Loss  Account 
shows  profit  for  the  year  of 
$:?,443,710  after  making  full  pro¬ 
vision  for  bad  and  doubtful 
debts  but  before  providing  for 
depreciation  of  bank  premises 
and  income  taxes.  This  is  an 
increase  of  $.594,9.50  over  the 
previous  year. 

Provision  for  depreciation  of 
bank  premises  and  equipment 
was  increased  by  $45,027  to 
$620,251,  while  provision  for  in¬ 
come  taxes  went  up  $115,000  to 
$1.4,50.000.  After  deducting  these 
two  items,  net  profit  for  the 
.\  ear  amounted  to  $1.. 593, 459 — up 
$2.54,903  from  the  previous  year. 

In  the  light  of  the  bank's  im¬ 
proved  earnings  position,  jour 
directors  increased  the  regular 
quarterly  dividend  to  30  cents  a 
share  and  declared  extra  divi¬ 
dends  out  of  earnings  for  the 
year  to  bring  total  dividend  dis¬ 
bursements  to  $1.30  a  share. 

A'ou  vill  also  note  that 
$1,000,000  has  been  transferred 
from  Profit  and  Loss  Account  to 
Reserve  Fund,  bringing  the  total 
of  the  latter  to  $12  millions. 

Loans  Expand 

The  increase  in  earnings  ari.ses 
almost  entirely  from  expansion 
in  our  loan  portfolio.  Through¬ 
out  the  .\ear  demand  for  bank 
loans  was  heavy.  In  order  to 
take  care  of  the  increased  de¬ 
mand.  we  reduced  our  holdings 
of  low  interest  bearing  govern¬ 
ment  bonds. 

Total  loans  at  $274  millions 
are  up  This  increa.'e  i.s 

more  than  accounted  for  bv  the 
rise  in  current  loans  of  $51  mil¬ 
lions  to  $257  millions.  Call 
loans  were  reduced  by  $11  mil¬ 
lions  to  $17  millions. 

The  balance  sheet  shows  a 
strong  liquid  position.  Cash 
assets  at  the  ,\ear  end  totalled 
$108  millions,  equivalent  to 
22.7'7'  of  our  liabilities  to  the 
public.  Quick  or  readily  realiz¬ 
able  assets,  ineluding  cash 
assets,  bond  in ve.stments,  and 
eall  loans  totalled  $233  millions, 
equivalent  to  48.7%  of  all  public 
liabilities. 

As  noted  earlier,  investment 
in  bonds  was  reduced  as  loans 
increa.-ed.  Thus,  total  seeiirity 
holdings  at  the  end  of  the  year 
were  $107  millions,  as  again.'t 
$164  millions  at  October  31.  1952. 
Most  of  these  holdings  are  in 
Government  of  Canada  bonds. 

Total  as.'ets  are  down  $10  mil¬ 
lions  from  a  vear  ago.  but  this 
is  entirelj'  due  to  a  reduction  in 
certain  large  corporation  and 
government  balances.  In  my 
address  last  year  I  pointed  out 
that  “some  large  current  account 
deposits  may  be  of  a  temporary 
nature”  and  our  expectations  in 
this  regard  have  proven  to  be 
right. 

New  Branches 

Our  expansion  programme  has 
continued  unabated.  To  help 
meet  the  hanking  needs  of 
growing  communities  and  an 
expanding  economy,  new 
'nranches  were  opened  and 
others  were  modernized  and 
enlarged. 

During  the  year.  12  new 
branches  were  opened  and  ex¬ 
perience  to  date  indicates  that 
the  locations  were  well  chosen. 
The  total  number  of  branches 
now  stands  at  184,  including  our 
offices  in  London.  England,  and 
in  New  York.  Since  the  end 
of  Oetoher,  our  Prince  George 
Branch  has  moved  from  tem¬ 
porary  quarters  to  a  new  build¬ 
ing.  Within  the  next  few  weeks, 
our  Kenora  Branch  will  move  to 
its  new  building. 


Sharcholdart 

The  number  of  per.sons  hold¬ 
ing  our  shares  increased  by  50 
during  the  \ear  to  3,123.  Of 
these,  2,734  are  residents  of 
Canada.  The  average  holding  is 
224  shares. 

The  geographical  distribution 
of  share  holdings  remains  prac¬ 
tically  unchanged.  Residents  of 
Canada  hold  77.5%  of  the  out¬ 
standing  shares  and  16.6%  are 
held  in  the  United  States; 
5.7%  in  the  United  Kingdom 
and  Commonwealth  countries; 
and  0.2%  in  other  countries. 

Staff 

To  .some  people  a  bank  mav 
be  a  stone  or  brick  building  on 
a  corner  in  a  business  district 
in  the  community  in  which  they 
live,  but  essentially,  it  is  a  group 
of  people.  It  is  fitting,  therefore, 
that  we  pay  tribute  to  them  on 
an  occasion  such  as  this. 

I  may  say  that,  during  the 
year,  I  have  visited  many  of  our 
branches  and  have  had  the 
opportunity  of  meeting  a  large 
number  of  our  fine  young  men 
and  women.  I  can  attest  to  their 
excellent  qualities  of  loyaltv  and 
efficiency,  and  their  eagerness 
to  further  promote  the  welfare 
of  the  bank. 

The  excellent  results  attained 
during  the  past  j'ear  are  due  in 
large  measure  to  the  con.scien- 
tioiis  efforts  of  all  members  of 
the  staff  throughout  the 
country.  A’our  directors  extend 
to  them  their  warmest  thanks 
for  a  job  well  done. 

Interest  Rate  on  Savings 

Effective  December  1,  the 
interest  rate  on  savings  deposits 
was  increased  one  half  of  one 
per  cent  to  2%.  This  was  done 
to  bring  the  deposit  rate  in  line 
with  t^e  general  level  of  inter¬ 
est  rates  and  to  encourage  sav¬ 
ing. 

This  increase  in  interest  will 
add  substantially  to  the  amount 
payable  on  deposits.  Thus,  earn¬ 
ings  from  all  sources  w-ill  have 
to  rise  considerably  if  we  are 
to  maintain  our  profit  position. 
Some  additional  income  will 
flow  from  increases  in  bank 
loan  interest  rates  put  into 
effect  during  the  past  year,  a.s 
well  as  increased  service 
charges,  but  this  added  income 
will  fall  short  of  the  additional 
interest  the  bank  will  be  called 
upon  to  pay  on  deposits. 

Loan  Interest  Rates 

It  is  only  proper  for  me  to 
point  out  that  the  increase  in 
the  rate  on  bank  loans  has  not 
been  nearl.v  as  great  as  the  in¬ 
crease  in  the  cost  of  other 
things.  Neither  has  the  bank 
loan  rate  risen  in  line  with  the 
increased  cost  of  doing  business, 
or  the  rise  in  the  general  level 
of  interest  rates.  Our  profit  posi¬ 
tion  has  been  maintained 
through  an  increased  volume  of 
business. 

Let  me  give  you  a  compari.'on 
in  interest  rates.  Since  1950, 
the  average  gross  rate  on  our 
loans  has  risen  by  onl.v  one- 
fifth  of  one  per  cent.  Yet  the 
yield  on  Government  of  Canada 
15  year  bonds  has  gone  up 
0.95%,  or  nearly  1%;  on  5  year 
bonds,  1.47o;  on  2  year  bonds, 
Lfie,;  and  on  3  month  treasury 
hills,  1.4%.  I  think  you  will 
agree  that  the  rise  in  the  bank 
loan  rate  has  been  modest 
indeed. 

For  years  Canadian  hank.s 
have  been  rendering  many  ser¬ 
vices  to  the  public  at  le.ss  than 
cost.  This  is  especially  true  of 
savings  accounts  which  are  used 
bv  many,  as  checking  accounts. 
In  the  circumstances,  .service 
charges  are  being  reviewed. 

Mortgage  Lending 
A  major  development  in  the 
banking  field  is  the  proposed 
legislation  to  authorize  banks  to 
lend  on  the  security  of  mort¬ 
gages  to  assist  new  residential 
con.'iruction.  Traditionally,  and 
under  regulations  of  the  Bank  . 
Act.  a  mortgage  has  not  been  i 
regarded  as  banking  secur-  / 
ity  in  Canada,  .so  that  we  / 

are  now  called  upon,  for  the  / 

national  good,  to  change  our  / 
views  and  procedures.  / 

This  bank  welcomes  the  / 
opportunity  to  make  an  even  / 


greater  contribution  to  the 
social  and  economic  welfare  of 
Canada.  It  will  enter  the  mort¬ 
gage  lending  field  in  the  expec¬ 
tation  that  it  wilt  be  able  to 
render  more  widespread  service 
to  people  in  the  communities  it 
serves.  But  sound  banking 
principles  must  not  be  ignored 
in  our  desire  to  solve  the  hous¬ 
ing  problem.  It  should  not  be 
a.ssumed  that  mortgage  legisla¬ 
tion  will  make  available  through 
the  banks  unlimited  mortgage 
funds  for  housing  construction. 

The  primary  responsibility  of 
the  chartered  banks  is  to  their 
depositors  and  this  is  not  incon¬ 
sistent  with  their  obligation  to 
the  country  as  a  whole,  since 
their  depositors  make  up  a  yer.y 
substantial  portion  of  the  popu¬ 
lation  of  the  country.  The  de¬ 
posits  of  the  chartered  banks 
are  repayable  on  demand  or 
short  notice  and  the  banks  must 
alwavs  assure  themselves  that 
the.v  are  in  a  position  to  observe 
the  terms  on  which  funds  are 
entrusted  to  them  by  depositors. 
Liquidity  is  e.ssential  and  long 
term  mortgages  are  not  liquid. 

In  this  respect,  I  have  two 
suggestions  to  make.  There 
should  be  a  definite  limitation 
on  the  amount  which  a  bank  ran 
invest  in  mortgages,  just  as  a 
life  in.surance  compan.y  is  le- 
stricted  in  the  amount  of  its 
funds  it  can  invest  in  common 
stocks.  The  limitation  should 
probably  be  a  ratio  of  savings 
deposits— certainly  not  in  excess 
of  10  per  cent.  The  matter  of 
liquidity  is  of  utmost  import¬ 
ance  to  the  banks. 

Undoubtedly,  Canadian  bank.s 
should  not  be  permitted  to  in¬ 
vest  as  large  a  proportion  of 
their  .savings  deposits  in  mort¬ 
gages  as  are  U.S.  banks.  There 
are  two  reasons  for  this.  First, 
savings  deposits  in  Canada  arc 
practically  regarded  as  demand 
deposits.  Second,  the  large 
amount  which  U..S.  banks  had 
invested  in  mortgages  did  con¬ 
tribute  to  the  banking  crisis  in 
the  nineteen  thirties. 

The  ratio  of  bank  loans  to 
deposits  is  already  high.  .A.ssum- 
ing  that  the  demand  for  bank 
loans  continues  to  expand  as  in 
the  past  12  months,  the  channel¬ 
ling  of  a  substantial  volume  of 
bank  funds  into  mortgages 
could  easily  result  in  a  shortage 
of  credit  for  other  segments  of 
the  business  community. 

Business  Conditions 

As  1  said  in  m\-  opening  re¬ 
marks.  this  year  which  is  draw¬ 
ing  to  a  close  has  been  an 
exceptionally  good  one  for  Can¬ 
ada.  National  output  has  shown 
substantial  gains  both  in  value 
and  in  physical  volume.  Em¬ 
ployment  has  increased.  The 
personal  income  of  Canadians 
has  risen  about  19  per  cent. 
New  capital  investment  has 
been  greater  than  the  previous 
peak  established  in  1952.  A  high 
level  of  savings  has  been  main¬ 
tained.  Farm  income,  while 
lower  than  in  1951  and  1952,  has 
been  larger  than  in  any  earlier 
year.  Consumer  spending  has 
gone  up  and.  as  a  result,  retail 
sales  have  established  a  new 
record. 

The  high  level  of  activity  ex¬ 
perienced  by  Canadian  business 
during  1953  has  been  due.  for 
the  most  part,  to  expansion  in 


consumer  spending.  Retail  sale* 
for  the  year  should  be  more  than 
5  per  rent  ahead  of  1952. 

'While  the  outlook  is  favour¬ 
able,  there  are  a  few  clouds  on 
the  horizon. 

Far  too  much  of  the  increase 
in  consumer  spending  has  been 
financed  by  an  expansion  in 
consumer  credit.  In  the  first 
half  of  the  year,  it  rose  by  $262 
millions.  In  the  third  quarter, 
the  increase  was  only  $50i  mil¬ 
lions.  It  is  to  be  hoped  that  the 
rale  of  increa.se  will  continue  to 
level  off  so  that  the  great  up¬ 
surge  of  the  past  year  will  be 
arrested. 

During  the  year,  our  inter¬ 
national  trade  position  has 
shown  steady  deterioration. 
With  business  activity  continu¬ 
ing  on  a  high  level,  there  ha* 
been  a  good  deal  of  apathy 
about  the  fact  that  our  export,* 
are  down  and  that  our  trade  de¬ 
ficit  is  substantial.  More  than 
ever  we  need  to  do  everything 
in  our  power  to  push  sales  in 
foreign  markets.  This  is  espe¬ 
cially  true  in  regard  to  wheat, 
of  which  we  had  an  exportable 
surplus  of  816  million  bushels  on 
August  1. 

Another  disquieting  factor  in 
the  current  situation  is  the  rise 
in  inventories  at  manufacturing, 
■wholesale  and  retail  levels.  A 
drop  in  business  activity  due  to 
excess  inventories  is  .something 
we  should  try  to  avoid. 

While  business  generally  has 
been  good,  there  are  some  lines 
experiencing  difficulties.  This 
has  been  true  of  the  textile  in- 
dustr.v  for  some  time  and  the 
farm  implement  industry  is 
faced  with  reduced  demand.  In 
the  case  of  electrical  appliance.s, 
there  seems  to  be  an  excess  of 
stocks  on  hand.  Periods  of 
adjustment  such  as  thc.se  in¬ 
dustries  are  going  through  ar« 
to  be  expected  even  in  prosper¬ 
ous  times. 

The  textile  industry  has  hern 
adversely  affected  by  increasing 
imports  of  both  clothing  and 
primary  textiles.  There  ha.« 
been  evidence  that  some  foreign 
textiles  were  being  "dumped” 
in  Canada  and  it  is  encouraging 
to  note  that  appropriate  action 
is  being  taken  to  protect  t.he 
domestic  industry  from  unfair 
competition. 

Economic  forecasting  is  a 
hazardous  business  and  I  do  not 
intend  to  engage  in  it.  except  to 
say  that  the  outlook  for  the 
months  immediately  ahead  i* 
for  continuance  of  a  high  level 
of  business  activitv.  For  1954 
as  a  whole,  it  ma.v  he  difficult 
to  equal  this  year's  record,  but 
no  substantial  falling  off  in 
business  is  indicated.  One  thing 
does  .seem  certain,  namely,  that 
competition  for  the  eonsumer'a 
dollar  will  become  more  intense. 
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Further  Boost  In  Products  Pipe 
Line  Adds  To  Western  Oil  Sales 


Toronto  .An  expansion  program 
I’hich  will  boos!  ihe  carrying  rap- 
icitv  of  iis  18S-milP  .Sarnia  nio- 
lucts  pipe  line  by  40’,  was  an- 
lounced  today  by  Imperial  Oil. 
rhe  Sl.OOO.onn  construction  pio- 
eet,  which  includes  two  new 
lumping  stations,  will  raise  the 
hrough-put  of  the  line  from  39  000 
n  55.000  barrels  a  day. 

The  Sarnia  products  line  earries 
:asoline.  diesel  oil.  and  heating  oil 
rom  Imperial's  Sarnia  refiner.'  to 
>sndon,  Hamilton  and  Toronio.  I; 
legan  deliveries  lo  London  in 
Jarch  of  19.52,  and  to  Toronto  the 
oltpwing  November. 

Purriping  stations  will  be  built 
[t  Ijondon  and  at  Watr'dnwn, 
rhere  spur  line'  f.or  Hamilton 
eave  the  main  line  The  I.,nndon 
lump  station  tA'ill  ha-.r  two  pump- 
ng  units  ttnd  prow.'ion  for  a  third. 
>ne  pump  will  be  installed  at* 


Waterdown  with  provi.'ion  for  a 
second  later.  .At  .Sarnia  existing 
equipment  'A-il!  be  altered  and  a 
third  pump  installed, 

(,'onstruction  will  eommence  next 
spring  and  the  project  is  expected 
to  be  completed  b.v  the  fall  of  1954. 
5’he  expan.sion  ■vill  meet  the  stead¬ 
ily  increasing  demand  for  Imperial 
products  in  the  three  metropolitan 
areas  and  will  also  make  a  sig¬ 
nificant  difference  to  the  rate  of 
oil  withdrawal  from  the  Interpro- 
vincia!  Pipe  Line  system. 

Pane!’  Metals  To 
Work  Second  Drill 

Panel  Metals  Corp.  announce.' 
installation  rJ  a  second  drill  on  i'.' 
property  in  Panel  Township.  Que¬ 
bec.  and  appro'.al  of  an  additional 
lO.noo  foot  diamond  drilling  pro. 
gram  including  drilling  at  depth. 


Company  al.so  has  purchased  out¬ 
right  a  group  of  claims  compris¬ 
ing  1,000  acres  in  Montmagny 
j  county. 

I  The  new  proiierty  is  located  two 
i miles  .south-east  of  Eastern  Metals 
Coi  p.  and  one  and  one  half  miles 
north-east  of  the  mineral  deposits 
on  the  original  Panel  property. 

So  far  20  holes  have  been  drilled 
on  the  original  property  along  the 
Strike  of  the  minergilized  zone, 
■vhich  ha.s  a  total  length  of  almost 
1,100  feet  and  is  still  open  at  both 
ends.  To  date  there  has  not  been  | 
one  blank  hole  in  the  diamond 
drilling  program.  Cores  a.'sayed 
by  the  Quebec  Department  of 
Mines  showed  combined  high 
values  irk  gold  and  .silver. 

Good  Bancroft  Assays 
Strategic  Materials 

Strategic  .Materials  Corp.  reports 
that  a  scintillometer  .'urvey  and 
surface  trenching  have  indicated  a 
2,500-fnol  length  zone  of  uraninite- 
pyroxehite  with  'vidih.s  averaging 
in  pxce.ss  of  inn  feel  in  the  vicinity 
of  Bancroft,  Onl. 


■Some  assay  re.sults  from  surface 
sample.s  disclo.se  valtie.s  of  over 
five  per  cent  tiraniiiite  and  all  in¬ 
dications  are  that  the  zone  on  .sur¬ 
face  .should  average  (125  per  cent 
or  better.  Diarrond  drilling  is  now 
in  process  to  detennine  the  depth 
of  the  zone 

"On  all  indications  lhi.=  could  de¬ 
velop  into  one  of  the  most  interest¬ 
ing  and  profitable  uranium  find.s  in 
recent  history.’  it  is  .stated  by  L. 
German,  chief  engineer  of  the  com¬ 
pany'.'  operating  .siibsiriiarie.s. 

Molybdenite  Gets 
Better  Grade  Ore 

.Molybdenite  Corp.  of  Canada 
Ltd.  reports  that  improved  con¬ 
tent  of  mineral  ore  below  tiie  idO- 
foot  level  at  company’s  properly 
has  been  showm  by  drilling  and 
test  work  in  conjunction  with  ex¬ 
tension  of  the  shaft.  The  average 
of  mineral  per  vertical  foot  lo 
Ihe  500  foot  level  has  been  1,130 
tons,  and  indication.'  are  that  re¬ 
turns  below  that  to  ROO  feet  will 
be  superior. 

The  program  undertaken  ia  Oc¬ 


tober  to  deepen  the  shaft  to  900: 
feet  has  reached  the  815. -foot  level, 
■with  openings  at  the  625  and  7.50- 1 
foot  levels,  it  i.s  .'tated.  The  ex¬ 
pansion  program  al.so  calls  for  in¬ 
creasing  capacity  of  the  mill  at  the 
property,  in  northwestern  Quebec, 
to  500  tons  or  more  by  (■'cbruaiy. 

The  company  has  a  contract  with 
the  U  S.  Defence  Materials  Pro¬ 
curement  Agency  for  delivery  over 
a  six-'ear  period  of  fi, 000, 000  lbs. 
of  molybdenite  and  upward.'  of 
450,000  lbs.  of  bismuth  metal. 

Complete  2nd  Stage 
Of  Dowmac  Survey 

Da  wmac  Mining  and  Oils  T.td  . 
has  been  advised  by  company's 
geoltigist.  K.  Williams  Dayman,  of 
completion  of  the  second  and  final 
stage  of  the  aerial  survey  of  Da'.'.- 
mac’s  extensive  cnnce.s.'um  area  in 
Nova  Scotia 

The  geologist  reports  that  mag¬ 
netic  anomalies  detected  in  the 
survey  have  h.Tn  favourably  ex¬ 
tended  in  such  a  manner  a.s  lo  out¬ 
line  more  favniirahly  the  ronlour 
shape,  thus  facilitating  the  mter- 
pretatinn  nf  each  anomaly." 


Gui-Por  Indicates 
,6  Radioactive  Zones 

Toronto  Work  on  the  1,240-acre 
middle  belt  property  of  Gui-Por 
Uranium  .Mine.'  and  Metal.'  I.td.  in 
i  the  .Algoma  camp  has  resulted  in 
di.scovery  of  .six  highly  iadioa’.'tive 
zones  .striking  north we.st-snulheast 
acrn.ss  the  properly,  it  i.s  reported.  i 

H.  R.  Buckle.',  field  .superintend¬ 
ent,  states  that  the  showing.s  occur  ' 
in  the  form  of  w'ell  spaced  pea- 
1  type  pebble  conglomerate  bands  ! 
j  containin.g  finely  divided  pyrite.  : 
I  The.se  conglomerate  beds,  varying 
'  from  one  to  two  feet  thick  with  l 
radio  activity  ranging  from  10  to 
20  times  background  are  IcKated 
within  the  quartzites  in  a  seiir.s  nf 
ridges  outcropping  aero.'.'  the  prop¬ 
erty. 

B  C.  E.Xrr.ORER.S  ENTERS 
ALC.OM.A  rRAMI’.M  f'ORP.  I 

Toronto.-  .Acquisition  of  two  new 
cla.m  group.'  in  Ihe  .Algoma  uran  - 
iim  camp  is  announced  by  British 
Columbia  Explorer.'  (19.53i  Ud 
F.arlier  Ihi.s  year  a  12-claim  hnld- 
*  ing  wa.s  acquired  adjoining  Pronto 


Uranium.  Exploration  on  the  new 
groups  has  .staried. 

Winchester  Larder 
In  Blind  River  Area 

Toronto— W inchest er- Larder  Mines 
Ltd.,  reports  that  a  group  of  12 
I  claims  has  hern  acquired  in  the 
Blind  River  area. 


•  "MILD” 

{panada's 

Mildest  Cigarette 


Field  crews  are  at  the  property 
engaged  in  general  mapping  anr 
preliminary  surface  work  to  co 
relate  the  geology  of  the  Winchestei 
ground  with  that  of  the  main  con¬ 
glomerate  ore  .structure.  A  diamonr 
drilling  program  i.s  planned  for  th» 
Winche.'ter  group  if  the  presen 
.surf.ace  work  .substantiates  Ihi 
Iheory  that  the  conglomerate  Indi 
or  'bedding  continues  at  depth. 
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Western  Oil  News 


Gas  Acreage  Pooled  in  B.C 
By  Three  Major  Companies 


Improved  Year 
For  Giant  Mascot 


Pembina  Field  Looks  Bigger  Almost  by  the  Week 
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for  comrany  fn  rrlinqiiicb  it?  ron» 
ral0ary  —  Oq-  Kxploration  Co,  .brine?  Charter's  cross  boldine?  in  trol.  thronch  60  per  con*  stock  owo' 
p^f  Alberta  Ltd  Canadi^anAdmi^ral  British  Columbia  to  over  tvvo  and  Canadian  subsidiary. 

Oils  Ltd.  and  Charter  Oil  Co  Ltd,,  one-half  million  (2. .600,0001  acre.s  '  ri  i  r  n  <  _  t  t/s 

hai-e  entered  into  an  arreaee  The  permit.s  ins'ob'ed  in  the  Hu=ky  Oil  f,-  Refinine  Ltd. 
poolin.e  aereement  in  northeastern  acreace  poolinc  acreement  are  as  Stock  boldines  of  th®  U.S  com- 
British  Columbia  ’A’hereby  each  follou-s:  pany  will  be  transferred  to  a  neu’ 

company  increases  us  arreaee  Cfas  Exploration  Co  of  Alberta  Canadian  corporation.  Canadian 
diversification  in  both  the  basin  Ltd.  is  contributine  60  percent  of  Husky  Oil  Ltd.,  and  in  turn  the 

and  foothills  areas  their  R  C,  Permits  Nos  IRO-lfi.l  in-  stork  of  that  company  n’ill  be  dis- 

Gas  Plxploratinn  Co.  of  Alberta  elusive,  consistine  of  a  cross  total  tributeri  to  the  common  stockhoJd- 

Ltd.  and  Canadian  Admiral  Oils  of  approximately  200.000  arres.  pp.c  nf  Husky  Oil  Co. 

Ltd.  acquire  mintly  a  .68  percent  Canadian  Admiral  Oils  Ltd,  is  Hiiskv  Oil  Co  common  stock 

undivided  interest  in  .676.878  net  contributine  .60  percent  their 

acres  held  under  permit  by  B  C.  Permits  Nos.  484  and  48.i  receive  one  share  of  the  stock  of 
Charter  Oil  Co.  Ltd.  The  aeree-  "^oontinK  to  a  cross  total  of  Canadian  Huskv  for  each 

ment  increases  the  boldines  in  96.966  acres.  ,,  u-u  ■  u  .  i  ..  r\:\ 

which  Gas  Kxpinraiion  Co.  holds  Charter  Oil  Co.  I.ld  is  contri-  'V  ,■  Th  i  h 

an  interest  in  .northeastern  British  butine  68  percent  of  their  r  c.  ^^P^cted  to  be 

Columbia  to  826. 878  acrr.s  and  in-  acreaee  spread  which  consists  of  shoitI\  befoip  January  1, 

crea.scs  the  acreace  in  which  Can-  the  fnllowinc:  permit  No.  260  —  l.■  ^. 

adian  .\dmira!  Oils  holds  an  in-  100,000  acres.  60  percent  interest;  Accordine  to  Glonn  F..  Nielson, 

terest  to  472.844  acres,  permit  No  261  —  100,000  acres,  president  of  Husky  Oil.  Ihoro  u-ill 

Charter  Oil  Co.  Ltd  acquires  ,60  percent  interest;  permit  No.  be  no  taxable  income  or  eain  for 

from  Gas  Exploration  and  Can-  204  —  99.666  acres,  100  percent  in-  federal  income  fax  purposes  as  a 

adian  Admiral  a  60  percent  un-  terest;  and  permit  No,  160-176,612  re.siilt  of  the  distribution  under  ■ 

di'-ided  intere.st  in  296.966  acre?  acres.  100  percent  interest  ruline  of  th*  Com.missioner  of  In« 

presently  held  under  permit  by  This  makes  a  total  of  476,878  ternal  Pc'-enuc 


new  oil  well  in  the  Smiley  V^ikine  No  14-11  well  topped  the  Blair- 
formation  oil  area  of  western  Sas-  more  sand  at  4,724  feet  and  tested 
katchewan  6.09,3  feet  to  $5,126  feet  for  one  hour 

Imperial  Smilev,  No  1-9  well  is  and  obtained  a  cas  flow  in  six  min- 
the  24th  producer  for  the  field  Of  utes  at  4,0.60,000  cubic  f®et  daily, 
these,  14  are  otvneri  by  Canada  Currently  the  well  is  drilline  past 
Southern  Oils  l,fd..  and  10  by  Im-  6.187  feet, 
perial  Late.'t  tvell  drilled  in  2„660  ❖ 

feet  set  production  ea.sinz  to  total  \>u  British  nominion  Oil  Co. 
depth  and  released  rip.  Ltd..  Montalhan  Oils  Ltd.  and  Bar- 

❖  ❖  ons  Oils  Ltd.  have  obtained  their 

Shell  Oil  Co.  of  Caraida  Ltd.,  has  third  oil  producer  in  the  Raron.s 
obtained  its  seventh  indicated  oil  Basal  Colorado  formation  pool  north 
prodiieer  in  the  Miriale  pool  of  of  Lethbridge,  .41ta, 
southwestern  Sa.skatchewan,  and  Barons-Brilish  Dominion-Montal- 
ha.s  staked  three  newe.-^t  wells  in  ban  No.  6  well  found  the  oil  .sand 
the  area  at  4.116  feet  and  .set  production  cas- 

Shell  Midair  .No.  .6-11-18  well  inc  to  the  top  nf  the  .sand.  The  well 

nff.set  to  the  .'■oiith  and  east  h.r  was  swabbed  into  production  and 

prodiicrrs,  drilled  lo  total  depth  of  during  productinn  tesl.A  e.^tablished 
4.776  feet  and  currently  is  running  sn  initial  potential  of  inn  barrels 
pump  test  of  oil  daily. 

At  the  .-am®  time.  Shell  an-  There  nmv  ar®  six  producers  at 

nounce.c  a  neu-  te,-t  well  in  the  the  Barons  field 
Wood  Mountain  area  of  central 

southern  Saskatchewan  .Amnrex  0(1  Development  Corp. 

*>  ❖  Ltd.  and  Calvan  Consolidated  Oil 

Wilrieh  Petroleums  Ltd.  reports  ^  Co.  Ltd.  are  preparing  to  run 


in  eljfffipppt  vvay.k.  Rut  fho  fart,«  .sn  far  snppnrt  the  contention 
that  Pembina  will  he  bijr  enoiiph  to  make  a  la.stinjr  impre.8- 
aion  and  that  it  mijrht,  in  time,  rival  the  three  or  four  other 
ma.jor  field.8  that  have  carried  the  brunt  of  the  production 
load  and  of  the  fame  .cince  1047-48. 

The  field  appears  to  be  deslined't*  ~  y — ~ — .  ...  .  Tnnn  ^777 

'  '  depth  nf  about  4,600  lo  .6,000  feet 

In  make  Merrill,  as  a  member  of  ,  ,  ..  i,. 

.6nd  there  is  a  more  than  ordmarJy 
Ihe  .Smnnv-.Sea board  Merrill  group  ,  .  ,  .  ,  •, 

fair  .snowing  of  gas  as  well. 

one  nf  the  most  attractive  set-iip.s  ....  .  r>  i  /-• _ i, 

'  The  eondition.s  at  Buck  Creek, 

in  Alberta,  as  far  as  the  medium  ...  .  i  ■  i 

which-  actually  repre.scnt  a  triple 

ti7,rd  independents"  are  eoncerneri.  .  .  ,  .  i _ _ 

'  .structiiiT  field,  have  not  yet  been 

The  team  hnid.s  nearlv  100,000  j  ,  ,  .  .  „  u-  -.-a 

duplicated  at  Pembina  proper,  and 
iri-ei  and  .slep-out.s  drilled  indicate  .  ,  j  .u  .  .i..  ...in  u- 

It  IS  not  a.ssumed  that  they  will  be. 

hat  no  limit?  .should  be  plared  on  , .  „  ,  ....  .  .  .u. 

At  Puck  Creek  there  is  the  Belly 
‘he  pt-oduring  areas  as  yei,  .  j  j  .  u 

River  sand  and  it?  substantial  gas 

The  latest  report  ?ho<vs  that  the  showing  and  a  ha.sal  Belly  River 
■in  u'eiis.  drilled  4'?  and  6  miles  cand.  between  the  gas  zone  and  the 
•e.spectively  from  the  previously  Cardium  which  is  productive  of 

Irilled  wells  found  little  differ-  oil  Further  west  in  the  Pem- 

mre  in  structure,  productivity  or  pina.  the  Belly  River  .sands  are 

juality  of  nil.  either  absent  nr  less  prominent  as 

The  field  is  al.so  interesting  in  so  carrier.s  of  oil  or  gas. 
ar  as  it  is  the  first  real  major  di.s-  .j.  .j. 

■ocery,  in  .Mberta,  of  large  pro-  With  good  dLcoverios  made 

lu<-ti\e  Cardium  saiid.s.  The  Madi-  down  .south  as  far  a.s  .Sylvan  Lake, 
ons  and  Mississippi.s.  the  Devon-  a  substantial  triangle  between  Buck 
ans  and  CrelaiTous  horizons  ha\c  i.ake.  Sylvan  Lake  and  Pigeon 

ircome  well  enough  kno^^■n  to  Can-  i.akr  may  now  he  regarded  a.s  the 

d  an  investors  over  the  past  six wentre  nf  attraction  for  most  of  the 
■ea.r.s.  If  Pembina  is  as  big  3nd|crntral  .Mberta  activities, 

oiportant  as  is  now  believed,  the 
'ardium  will  rank  right  with  the  ijttie  to  the 
[•■her  four  a?  a  glamour  .structure. 


Deer  Horn  Results  Husky  Finds  More 

In  B.C.  Encouraging  Gas  in  Smiley  Field 

Toronto:  -  Deer  Horn  Min®s  Ud  , 

reports  that  exploration  work  on 

newly  acquired  acreage  adjoining  formation  at 

tho  Roxspar  Cranium  underground  m  i  m  , 

Huskv -Philips  Margengo  .No.  1  ex- 
dcvelopmenl  near  Birch  Island,  ..i,,.,..,,  , 

.  j  .-o  I-  .  .  ploialory  venture.  I  he  tester 

B.(  has  ndica  od  a  hO  not  intc-  ,,,,,,,, 

section  of  well  mineralized  and  p.,„, 

radioactive  material  in  the  first  [nhiealinns  are  that 

hole  drilled  to  explore  the  mam  ..p,,-,  considerablv 

discovery  /.one  .structure 

Drilling  and  snrfaer  exploratinn  ,eov  e!  v ,  loeatod  in  l.sd.  10-26-28-2' 
is  proceeding  under  flircction  of  W.6.  found  Ihe  lop  of  the  Vik  n; 

Teehnieal  Mine  Consultants  Ltd,  sand  at  2,478',  The  first  d  ill  .sfp:r 
Surfare  exploration  results  thu?  far  test  was  of  the  interval  2.492'- 
indirate  the  main  difcoverv  etn-  2.606'.  ,\n  attemnted  lest  of  a  fu.- 
brares  a  radioactive  ai-ea  of  con-  ther  interval  2..606'-2.610'  failed.  The 
siderable  size  The  zone  i?  com-  cores  indicated  some  oti  stainteg 
prised  of  wpH  pyritized  and  brer-  The  well  i?  now  rortng  ahead  at 
ciate  trachyte  which  i'  strikingly  2,612'  This  well  is  .scheduled  to 
similar  in  appearanee  to  the  Rex-  pe  a  'est  down  to  the  Banff  .sand, 
spar's  BD  "  orebody  material  A  Hu.sky-Phillips  hold  leases  in  e\- 
Warsop  drill  is  also  being  used  to  ces.s  of  16.000  acres  surrounding  the 
obtain  samples  below  zone  of  ir-l  well. 

oxidization.  Hii-ky  is  preparing  lo  move  it.s 

^  Company-owned  rig  into  Jo.soph  jS'j'amond' 

Survey  Favourable  i.ai.-r  No  i  m  r.sd,  R-26-61-26  W4. 

•  .  ^  .  II  .  e  ght  tiii'es  northwest  of  .loseph 

A'  I  efrO  Uranium  i.ake  field  and  approx  niatolv  12 

Toronlo.  ■ —  Prospecting  on  the  mOes  southeast  of  Edmonton. 

.Nthabasca  claims  of  Telia  Cranium  This  location  is  on  a  farmnnt 
Mines  Ltd.  has  disclosed  the  pres-  f-oni  Imperial  Oil  Company.  Huskv 
ence  of  nnmoroiis  radioactive  areas  will  earn  100  per  cent  interest  in 
contained  within  a  zone  ppproxi-  620  acres, 

matcl.v  1..600  feet  long  and  up  to  This  well  will  he  a  te.si  of  ih.- 
600  feet  wide.  R.  R.  Cockhurn.  Cretareoiis  sand.'  down  to  the  top 
ptesidenl,  states  in  a  progress  re-  of  the  Paleozoic,  approximately 
port  to  shareholders.  The  zone  4.200'. 
trend  is  in  an  east-west  direction  Husky  has  other 
across  the  southern  part  of  claim  RffS- 


Toronto — Offirial.s  of  Pole  St.;»r 
made  Mines  Ltd  advise  that  9  diamond 
drill  holes  covering  a  length  of  620 
feci  at  Ihe  Faraday  uranium  prop¬ 
erty  (if  company,  in  the  Bancroft 
a.r»a  have  returned  an  average 
was  value  of  ,$18.71  across  an  average 
width  of  27.8  feel,  company  offi- 
forly  cials  advise. 

the  This  drilling  was  done  on  what 
is  known  as  the  "K"  zone,  on  whirh 
ronsiderably  more  drilling  will 
have  In  he  done  to  determine  it.? 
full  polenlialilirs.  The  best  hole  eif 
the  pine  was  No  102.  vvhich  show- 
eel  a  vvidlh  of  171.7  feet  averaging 
.$18.66  per  ton  The  highest  grade 
hole  was  No  1)0.  wfhich  returned 
$69.76  across  27  2  feet 

.Some  2.000  feet  northeast  of  the 
"K  "  zone  another  zone  occurs  vvhich 
officials  state  appears  to  be  on  the 
same  strike  A  1.600-foot  gap  be¬ 
tween  these  zones  has  been  ,suh- 
jeeted  to  an  airborne  survey  and 
ground  work  is  now  under  way. 

diilling  will  he  under¬ 
taken  when  surface  surve.v.s  ar* 
finished. 


Bevcourt  Reporfs 
Work  Encouraging 

Toronto.  —  Encouraging  resuit.' 
are  bring  obtained  by  Bevroiirt 
Gold  Mines  f.td  in  development 
and  exnloration  work  on  the  In  wet 
levels  below  the  l.OOn-fool  horizon 
it  is  announced  by  Murray  Watt.', 
general  manager.  The  j.l.iO.fnoi 
level  i.s  one  of  the  he?i  opened  lip 
lo  date  and  i.s  providing  200  to  600 
tons  per  day  of  fse  better  grade- 
ore  going  to  t'-e  mill.  Three  stopes 
are  in  operation  on  th;?  leve) 

The  first  .'tope  is  being  prepared 
on  the  l.SOO-foot  level  and  a  de¬ 
velopment  rro.'scut  i.5  nearin? 
another  ore  zone  where  a  vertical 
diamond  drill  hole  intersected  27,6 
Lo-  ff)ot  core  length  grading  0  169  ounce 
"  *  .if  gold  per  ton  cut  — and  another 
Rn.selea  or  Virden  field  and  three  hole  .60  feet  to  the  easi  graded  0  87 
mi'cs  north  of  the  town  of  Virrien.  ounce  for  a  core  length  of  7.6  feet 
Thr  well  topped  thr  Mi.<5i.s.-?ipian  ^  i  4-a  <■  .  i  ?  $• 

/  .  ,  onn  ^  1.4.40-fnot  ]o\'r'  a  Ip'O 

formation  at  898  ft.  .  . 


The  Minnehik  oil  discoveries,  a 
touth  east  of  Pembina, 
•hirh  have  been  reported  by  the 
Canadian  Delhi  Great  Plains  team 
ubili-  of  twelve  companies  i.s  based  on 
pport  viki  ng  sands  which  in  many  rc- 

adian  ypecus  arc  more  prominent  in  fie’rs 
*'  east  of  the  Edmonton-Calgar.v  axis, 
reek  -phi,.:  Viking  .sand  has  .vielded  good 
Ruck  showings  a.s  well  and  a  little  Ha 
additional  geological  confusion  is 
I  added  by  the  fact  that  the  latest 

Can.  Delhi  well  is  only  about  2'r 
one  of  the  most  hectic  ex-  rniles  away  from  the  field's  .No.  1 
iry  drive.'  since  thr  da.vs  «-hirh  produced  gas  from  thr 

one  Edmonton  area  field  yii.s.ds.sippian. 

another  ,v;cldcd  uniformly  -phe  number  of  companies  parti- 
cstjR'6  cipating  in  this  latest  development 

Creek  al.-o  takes  the  Pern-  ks  interesting  also.  Tied  to  the  Sca- 
leld  —  assuming  there  is  a  board  group  through  original  farm 
lous  connection  between  the  ^ut  agreements,  the  team  includes 
closer  towards  the  line  nf  Great  Plains.  Bailey  Selburn  and’ 

itretching  from  Wizard  down  Signal  Oil  along  with  the  Seaboard 

t  Pidgeon  Lake.  Once  again,  there-  spoup  and  Can.  Delhi. 

're.  central  .Mberta  has  turned  out 
'  he  the  hottest  area  for  eontinii- 
ii.s  development  of  hitherto  iinsu.s- 
rcieri  oil  reserves. 

In  Ihe  rase  nf  Pembina,  how- 
ver.  that  phrase  ought  to  be  qnali- 
rii  somewhat.  .Ns  has  been  mri;- 
tled  m  these  reports  to  The  Fin- 
'cial  Times,  Pembina  ha.s  hern 
ispected  some  time  ago,  and  in 
;rt  vva.s  one  of  the  strike?  which 
ere  indicated  here  as  being  readv 
t  get  into  the  new?  abnul  two 
onth?  ago. 

Pembina,  and  the  related  Buck 

reek  showing?  are  at  morieralr  Imperial  Oil  Ltd,  has  obtained  a 


Husky  Oil  fn,  and  Phillips  Oil 
Ltd.  report  a  'V^iking  ga 
at  Marengo.  The  new 
was  made  durin; 
stem  test  of  the  Viking  sand  form¬ 
ation  at  Husky-Phillips  Marentm 
No.  1  exploratory  venture.  Flow 
had  reached  1..600.0f)n  cubic  feet  per 
y  rate  after  ten  minutes.  Indica¬ 
tions  are  th,Tt  the  well's  potential 
was  con.siderahly  above  that  figure. 
The  well  is  now  coring  ahead  at 
2.612'.  This  well  i.s  scheduled  to  be 
a  test  down  to  the  Banff  sand. 

Husky-Phillins  hold  leases  in  ex- 
ee.'s  nf  16,000  acres  .surrounding  the 
test  well. 


_ _ _  .  possible  tvvo- 

discovery  >TiIe  north'vard  extension  to  Mani- 
the  initial  drill  toba's  most  promising  oilfield.  The 
"senverv  or  extension  is  Cali- 
Standard  Scallion  well 
is  two  miles  north  of  the 


tomes 


..■v?jt  p.-  (if  V.s,  h-.n?  prO'.pPC'-v 

■(■lilt  mpgrtplrtitPIrr  fquipmpnt  Sijorys 
sho's  bAvp  iryfAlv  —  uranium  traces. 
GrPunrt  viinieyv '  npir,'  unrler  vt'ay. 

Weva  Sentia,  Dept,  nl  Mines,  Halifax,  N  6 


Intcrprovincial  Gas  Grid  Ltd.  Calvan-Hnincstcad  No.  11-26 
plans  to  develop  Western  Canaetian  ■ .LitPfval  2.920^  feet  to 
gas  sources  to  supplv  Eastern  w  ith  the  v-alve  open  two 
Canada  via  the  all-Canadian  pipe-  And  recovered  760  feet  of  clea 
line  recommemded  by  Premier  E  C.  ^nd  100  feet  of  mud  Prodi: 
Manning  of  Alberta  and.  through  C6,sing  is  to  be  set. 
branch  lines,  the  St  Paul-Minne-  <• 

aprilis  market  as  well  .as  the  Eastern  West  f'anaHian  Petrolnims 
Lnifed  .States  ^rid  Dome  Exploration  (66’es 

Sizeable  export  of  Western  Cana-  i_)f|  hqve  found  a  vvalci-lade 
riiip  itself  nian  gas  into  the  St.  Paul-Minne-  fpn-na'jnn  reef  16  miles  ras;  e 
lulu  Mer  fu"’''"  ■'  anticipated  within  herta's  Strtt'er  fir'd. 

Mei  Ihe  next  12  to  18  months.  „Vsl  Ca-adian-Domr  She 

er  a  .sub-  It  is  n.stimated  that  this  area  wilt  , 

Collieries,  ''OOUire  100  tft  2.60  miPion  rubic  fer-t  p.,  -  2f,. 

un  r-roup  day.  ,  226  fret  of 

un  -loup  nterprovincia!  will  soon  enter  G„rrcnttv  log.'  arc  bein; 

into  a  drilling  program  on  farm-  -  ,43  fro,, 

outs  from  ma.ior  oil  companies  and  ,  .  , 

others  in  Southern  and  Northwes-  "•* 

tern  .Mberta  and  Northeast  British  Husky  Oil  A  Refining  LifI, 
Criumbia.  This  will  enable  the  made  a  Viking  gas  di.'cover.v 
•ev  company  to  serve  the  eastern  D6  formation  test  well  o 
market  and.  through  the  proposed  ao’cage  from  Canarlian 
West  Coast  Transmission  pipeline.  Oils  of  t'alifornia  I, id  a 

Ihe  Pacific  North  we.stern  .  . . 

States  from  Vancouver.  .Mberta's  Stetller  field 

Intcrprovincial  also  proposes  to  miles  northeast  nl 
participate  in  gas  franchises  to  the  Hu.sky-Gulf-Canadian 
consumer,  grid  gathering  lines  in 
various  gas  fields,  and  an  extensive  V'ikin 
exploitation  campaign  of  its  own. 


acreage 


GtOLOGICAL,  PITROLIUM 
INCINttRING  AND  MANAClMtNI 
CONSULl  ANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY  ALBErTA 
PHONE  *1212  6)724  -  61I32 

E.  TRAFFORD  R.  POT 


United  dian  Gulf  Oil  Co.  ? 

Stetller 


the  Erskine  field 
Superior 

North  Stcttlcr  No.  1  well  topped  the 
at  6,796  feet  and  tested  3.784 
fret  to  6,816  feet  for  gas  in  one  min¬ 
ute 


I  .  a  maximum  rate 

!  Three  new  indicated  oil  produc-  000  cubic  feet  dailv  and  a 
ers,  including  a  ILj-mile  .southwest  of  five  feel  of  drilling  f 

-extension,  have  been  reported  from  of  6.816  fret  to  6.826  fret 

Saskatchewan's  Smiley  light  oil-  ir,  one  minute  at  a  maxi 
field.  The  new  wells  boost  the  of  3.610.000  cubic  feet  da 

field  total  to  26  of  which  14  belong  - - — - 

lo  Canada  Southern  Oils  Ltd.  and  HO.AFE  OIL  COMP:* 

nine  to  Imperial  Oil  Ltd.  Produc-  Home  Oil  Co.  Ltd.  adv 

tion  comes  from  the  Viking  forma-  fi4  0,33  common  shares  0/ 
...  ,  rather  than  66.033  as  prev 

The  new  e.xtension  is  Imperial  npuneed  were  allotted  t 
Dewar  South  No.  7-26  vvpll.  1  1  3  Oils  Limited  at  a  price  o 
miles  south  of  production  at  the  share.  Home  Oil  has  1 
western  edge  of  the.  field.  f-.-A;-,!  United  Oils  Limit 


Ullrich  Pete  Controls  Excelsior 
efineries  and  Expands  Program 


.6danis.  general  manager 
announced  the  spuddini 
first  nf  three  wells  on 
minster  acreage  in  whi 
a  66  2  3  per  cent  interest.  At  the 
same  time  Mr.  MacAdams  an¬ 
nounced  the  clearing  of  Ihe  first 
Well  site  nf  a  9-well  program  on 
acreage  in  the  Maidstone  area,  in 
which  Wiirich  shares  equally  witn 
Trans-Era  a  77'2  per  cent  net  in¬ 
terest. 

The  well  program  will  be  carrie.i 
on  under  the  supervision  of  W.  FI 
Bernhard,  petroleum  engineer.  a>- 
.'ociated  with  WTlrieh  and  Trans- 
Era  and  drilling  will  be  done  bv 
Red  Willdw  Drilling  Company.  .? 
W'ilrich  subsidiary. 

The  aggressive  and  profilahic 
operation  of  Excelsior  Refineries 
m  which  WHIrich  holds  ,61  per  een' 
interest,  and  the  resulting  fir'd 
development  program  vvill  substan¬ 
tially  increase  the  company'.? 
proven  reserves  and  materially 
strengthen  the  company  financiall,'. . 
according  to  a  statement  issued  by 
the  Board  of  Directors, 


With  profit,  before  depreciation 
It  after  bond  interest,  for  the  last 
months  as  follows:  .\ugu.'t.  .$20,- 
:4;  September.  $10,808;  Octobci', 
■3.862:  and  with  a  backlog  of  or- 
-rs  sufficient  to  keep  the  refin- 
■ies  operating  at  capacity  for  somt 
■ne  to  come,  the  year-end  Excel- 
■-ti-  statement  will  show  the  net 
infit.  before  depreciation  hut  after 
[ind  interest,  vvell  in  excess  of 
loo.OOO.  A  recent  report  on  the  re- 
heries'  operation  by  George  .Arm- 
lead.  Jr..  Company,  rffinrry  ao- 
!'3isa!  experts  nf  Washington.  D.C.. 
edicts  the  refineries  wcvuld.  under 
■e.sent  method  of  operation,  pm- 
ice  annually  at  the  rate  of  $460,000 
-t  profit  before  depreciation 
The  aerelerateri  activities  of  Ex- 
Isier  Refineries  has  created  a 
zeah'e  increase  in  its  demand  fo;- 


Home  Not  to  Merge  President 
Says;  Output,  Earnings  Gain 


Calgary:  In  a  letter  to  sli^rehold-]  Home's  net  shares  of  production 
ers  of  Home  Oil  Co.  Ltd..  R  A  ''after  deduction  of  partners'  inter- 
Brovvn  Jr.  chairman,  state-  that  esi.s  and  royalties'  for  the  month  of 
due  In  concern  over  the  financial  I  Septembe.’'.  19.63  amounted  to  147.- 
Sitiiation  a.s  related  to  Western  Can-  609  hbls,  against  119.069  a  year  ago 
adian  nil  developments  and  in  order  and  for  the  nine  months  ended 
to  insure  the  mafsimum  finanrial  Septemher  .30,  196.3  was  1.260.977 

protection  for  company  m  a  rapidly  hhis.  enmpared  with  1.086.076  hbls. 
ehanging  oil  development,  dircc-  for  the  like  period  of  1962.  Cash 
toiv.  earlv  this  year,  suspended  receipts  from  produrtinn  met  after 
payment  of  dividends  and  also  ef-  royalty  and  production  expenses' 
freted  substantial  economies  in  umie  $.386,406  for  the  month  of 
operations  and  administration.  September  against  $299,660  last  vrar 

There  still  seems  to  be  Mr.  Brown  and  for  the  nine  months  ended  Sep-i 
points  out  certain  apprehension  if ntber  .30,  1 963  were  .$.3.0.66,689  com- ! 
among  some  shareimlders  regard-  paiod  with  $2,618,001  ■  fjjr  the  like 
ing  the  possibility  of  a  merger  nr  nine  month.?  nf  1962. 
a'osorption  of  Home  Oil  by  .some  Working  capital  a.?  at  .September 
other  company  and  he  state.?  cm-  go,  1963  vva.?  .$2,n.6.3,.360,  including  in- 
phatically  that  no  such  proposals  vrnlory  of  $766,336, 
have  been  or  are  being  given  anv  Cnmpanv's  reserves  in  the  Turner 
consideration  what.soevcr  'oy  direc-  vallcy.  Redw.oter.  Leduc.  Wnndhrnd 
.  and  Camro.se  oil  fields,  a?  estimated 
.\nother  point  that  serms  m  op  competent  and  independent 

diHiirbing  certain  shareholders  he  fngmeering  group.'  are  between 
sa.vs  "IS  the  belief  that  t.iip  relative-  ,2  ,nd  26  million  barrels 
ly  large  block  of  your  company  ?  3-0  date  this  vrar  company  has 

.stork  owned  by  Eederateif  Petm-  p;,f„f.,p3,f.d  ,p  the  drilling  of  ,69 
eum^  Ltd.  IS  overhanging  the  mar-  fp.=„lti,ig  in  in  crude  oil  wells, 

ker  -These  Home  shares  were  pur-  ,  .  ^  -j.^ 

cha.sed  by  Federated,  of  which  additional  wells  either 

company  I  am  president,  largely  ^  . 

on  my  advice  and  recommendation.  ^^dition.  Home  participated  in 
hr  h  r;Ts  r  inrerrordr  on  farmed  r  ad^ge  hut 

of  anv  of  the.se  share?  and.  in  fact.  ,  ,,  ...j  ,  ,, 

this  .shareholding  is  looked  upon  as  .'"oeessfully  comp  leted  as  oil  wells, 
one  of  the  companv's  mo.st  valuable  "'0''o  .succe.^-full.s  completed  as 

wrlls  and  R  uriT  anandonod  as 

"In  tfie  last  Home  Oil  Companv's  ^ole.s. 

consolidated  balance  .sheet  lofrr-  A  test  well  that  ma.v  be  of  the 
cnee  was  made  to  the  indetilcdnc.?.?  ^reatr.st  impiartance  to  .-Jiareholders 
of  Riverside  Lea.seholds  Ltd.  and  '''O'OS  drilled  in  the  Pnddis  area 
Highland  Lea.seholds  Ltd.  mn  koown  as  ine  Shell  Home 

wholly-owned  subsidiaries  of  Home  Sai’cee  No  1  uell.  This  area  was  in- 
owninc  .substantial  reserves  in  the  dependenny  .^ei.'mo^’aphed  by 
Kedwater  oil  field.  The  security  for  ^he  Shell  Oil  Company 

This  indebtedness  is  .-olcly  the  le-  "iih  each  using  different  approved 
sen’ps  of  oil  owned  hy  fhe.se  twn  'eismic  methods.  The  results  of 
companies  and  repayment  is  from  the.se  suiu'cys  eonfirmed  the  pres- 
the  proceeds  of  production  from  ence  nf  an  excellent  structure  which 
these  companies'  wells.  No  monies  I'f?  the  north  and  east  of  the 
are  guaranteed  nr  secured  in  any  north  end  of  Ihe  Turner  Valley  oil' 
manner  whatsoever  by  Home  Oil  field. 

Co,  Ltd."  Home  ha?  an  interest  in  undex’cl- 

Dealing  with  position  and  opera-  oped  acreage  of  which  317.46,6  acres 
lions  of  company,  president  states  gross  and  176,436  net  are  located  in 
that  capital  of  company  as  at  Dec-  .Mberta:  9.674  gross  and  1,600  net 
ember  8.  19,63  consisterl  nf  3.000,000  in  Mani'oba:  and  143.016  gross  and 
shares  of  authorized  eapital.  of|37.977  net  are  in  the  Williston 
wliich  2,341,533  shares  were  issued  Basin.  United  State.?.  I 


Assembling  modern,  all-sfeel  refrigerators  in  a  leading  Canadian  plan! 

Look  around  you  and  you  see  new  homes  going  up  at  the  greatest  rate 
in  Canada's  history.  Look  inside  these  new  homes,  and  you  will  see 
they're  better  built  and  better  equipped  for  modern  living— because 
of  steel.  In  the  kitchen,  800  lbs.  or  more  of  steel  is  incorporated  in 
the  refrigerator,  the  range,  the  sink,  the  table  top,  cabinets  and  other 
easy-to-clean,  time  saving  appointments. 

Working  together  to  serve  you  are  the  oppliance  and  equipment 
manufacturer;  the  architect  and  builder;  and  Stelco.  An  nll-Conadnn 
organization  whose  400  million  dollars  of  steelmaking  capo  city  re- 
pre.sents  an  investment  thot  "pays  off''  for  almost  everybody  m  better 
housing  and  more  comfortable  living. 


and  the 

MODERN 

HOME 


WATER 

c  truth  about  whisk 


Out  of  the  U.OSS 
employees 
at  Stelco 
2.275  have 
served  25  years 
or  more 


Put  .Seagram's  “8  6"  to  it 
Water,  plain  or  spa 
reveals  a  whisky '.s  true,  n 
.  and  bouquet. 


$cagram’5f  ‘‘83’ 

0.^  Seagrams  Sure 


Executivd  OfFicAs: 
HAMILTON  and  MONTREAL 


HtrNfnv*  J«hn,  Montrtol,  OMnw*i,  Momthci 

WiwH'Pfg.  Vfi«e9WV#r, 

C-  Prfltt  4  Co-  lltwtied,  S*  John’i,  Newfoynj^land 


Whife^hot  slobs  from  a  Sfelco  fumoee  mov«  on  fo  ro//oW  fnfo 
ifrecit  for  vit  in  rofrlgorofors  ood  ofhtr  homo  opp/ionceef 


THE  FINANCIAL  TIMES.  DECEMBER  18,  1953 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  DECEMBER  15 


MINING  MARKET  RECORD 

Tronsacfient  on  Toronre  Stock  Exchongo 


(Closing  quotations,  Dec.  15,  1953) 


Stadacn  .27  .27  JT 

Staratt  .12  .10  .10 

Steeloy  .13'i  .11  12 

Stp  Rk  fi.90  6.7.5  6.80 

SudCont  .24  .17  .18 

Sullivn  1.94  1.85  1.85 

Surtlnlt  .lo',i  .14  .15 


Earned  1952 
pcrshr.  Div  ' 


2  98  1  M 

1.43 

2.k:i  1.'.5 

1.78  .30 

1  -.H  .H) 

15  78  4  7.S 

1.5 18  4  no 


1.00 
2  14  2U0 


38  42  .3  00 
2  99  1.20 


.3  24  1  50 
2  82  1.50 


7  04  .5  00 

6  04  2  on 


04  2.0 

I. 25  1.20 

1.70 

J. R3  1.00 


81.53  12  00 

1.44  1.23 

1 .05  .20 

2.91  .30 

1.48  1  on 

131.24  7  00 

9  25  6  no 


15.67  8  00 

15.67  5.00 

15.67  4.00 

2.61  1.50 


3.27  1  .50 

8.09  70 

9.21  1.00 

17.58  5  00 


.90  12' 

5.17  2.00 


2  08  I. no 
.51 

.50 

1  04  I.tKJ 
3.06d 

2.n8d  1  00 
4.55d 
,5nd  . .  . 
.6,-d  ., . 

5.23  . 

11.26  ,80 
33  55  1 .20 

2.70  1.00 

1  SO  1 .00 


64  1..50 

2  00  1  65 


S.06  1  .,50 

1..74  .70 


10.68  5  on 

.3  53  1  .50 

4.20 
8  02  4.00 


1  78 

1.95  1.20 

02d  25 

*  SO  2  no- 


>  ABITIBI  P  &  P.  I 

I  Abitibi  P  &  P  Prl. 

I  .Acadia  Atlantic  Sugar  , 

I  Acadia  Atl  Sugar  'A’ 

I  Acad  Atl.  Sue  S7»  Prt 
'  .Acme  Ginvc  VVork.s  Ltd  6 
Asnew  Surpass  Shoe 
Algoma  Steel  Coip. 
AUiininuim  ( 

1  Aluminum  1st  Pit  i 

Aluminum  2nd  Prf. 
Amalgamated  Electric  1 
■Andian  Nat  I 

Anglo  Can.  P  &;  P 
Anglo  Cdn  P.  A-  P  Prf,  | 
Anglo  Nfld 

Arcan  Coip.  I 

•Argus  Corp.  Md  I 

Argus  Corp.  Pit.  I 

Asbestos  Corp.  ' 

Ashdown  Hardware  A 

A. -hdown  Hardware  B 
Atlas  Steel  Lid 

•Auto  Electric 
.Aiilo  Electric  PiL  A. 
Auto  Eabrie  A'  6 

•Auto  Fabric  'B'  ■2 

R.AHCELON.A  'l  l! ACT.  2 

B. ates  Innis  ' 

Bathuist  ‘.A’  ' 

Bathurst  'B' 

Beattv 

Be  ding  Coilicelh  Mil  i 

Beldmg  Cortice'li  Pit.  , 

Belgium  Stores  I, Id. 

Bell  Tcleohone  C  o(  C, 
Bickle-Scagrave  Lid.  '1. 

Riltmore  H.il  I 

Riltmore  Hat  '.A'  1 

Blue  R'.bhpn  I 

Blue  Ribbon  Pf. 
Brantford  Cord.  _  , 

Erantford  Cord.  B’ 

Rranttnrd  Rodiiir 
Brantford  Roof  R 

K.J/;1  Tiaclioii 
Fright  I 

Bright  Pit.  I 

B..A.  Rank  Note  Co. 

BA  Oil 

B  C.  F  cctric  1 

B  C.  Elcctr  e  4'r  i  ' 

B  C.  Elcctitc  5'r 

K  C.  lorcsl  Pioiliicis  6( 

R.C  Packers  'A'  I 

BC.  Packcis  'B'  I 

R  C.  Pow  C"  I 

B.C.  Telephone  i  ' 

Brown  Co.  , 

Brown  Co.  1st  Pi  f  \  ' 
Brown  Co.  2nd  Prf.  I 

Bruck  Mills  Lid  A'  '  _ 

Bruck  Mills  Ltd.  'B'  r. 

Bui  ding  Prodiicls  Lid. 
Burlington  Steel 
Burnett  Ltd  ■'  : 

Burns  &  Co  'A'  I  ■ 

Burns  A:  Co  "B'  ,  ' 

Burrard  Dry  Dork  i 
Buttcrtlv  Hosiciv  1 

CALDWELL  t  1 

Caldwell  !sl  if 

Caldwell  2nd 

Calgarv  Power  I  If 

Canada  Bread  .5..; 

Canada  Bread  B' 

Can.  Com  f 

Canada  Cement  Prf.  '  : 
Canada  Ciushcd  Stone 
Can.  A  Dom.  Sugar  ,  1 
Canada  Foils  ' 

Canada  Foils  '.A  ; 

2  Canada  Forging  I  ■ 

Canada  Iron  Foundries  i  . 
Canada  .Machinery 
Canada  Malting  .  • 

Can  Nor  Power  1  ; 

Canada  Packers  'A' 

Canada  Packers  'B'  I  r 

Canada  Perm.  Mortg.  '  r 

Canada  Salewav  L’d.  .  .C 

Canada  Sateiyav  o'e  if 
Canada  Starch  .  ; 

Canada  Steamship  Lme  r 
I'anaoa  Steamship  Pr.  •; 
Canvar  Prf.  ' 

Canaoa  Vinega'  i  J. 

Can.  W  A  Cah’e  '.A  .6 

Can  Wire  A  Cable  B  8 

CANADI  AN'  ARENA 
Canadian  Bakerir,  ,  1 

t'anad  an  Breweiic'  .  2 
Canadian  Bionze  f  o  1  4 
Canadian  Bronre  Pif_^  ■  .fl 
Canadian  t'anners  Lid.  o 
Carad  ar.  Car  A-  F  ' 

Canadian  Car  A  F.  Prf,  - 
Cdn.  Celancse  ;  • 

Can,  Celancse  $1.6_0  Prf.  ,  - 
i'dn.  Celancse  si. 7.5  Prf.  ■ 
Canadian  Chemical 
Canadian  Conveiteis 
Canadian  Convcitci  B  ( 
Canadian  Cotton  i  4 

Can  Cotton  Pif.  i  ; 

Canadian  Dredge  .  a 

Can.  Fairbanks  Morse  .  . 
Canadian  Food  -i, 

Canada  F'onds  Pif._  f 

Canadian  Food  '.A' 
Canadian  Gcneial  F.  ec.  62 
Canadian  Gen.  invest.  '  - 

Canadian  Cen  Bees.  i  m 

Can.  Ice  -Machinciv  4.i 
Canada  Ice  Macn  A  !  I 
Canadian  Indus.  Ltd.  I  4 
Canadian  Ind  Ltd.  Prf.  •  L 
Canadian  Ingci.oll  i  9 

Can.  int.  Invest.  Tr.  ,  I 

Canadian  Locomotive  i  2 

Canadian  Marconi  5. 

Canadian  Oil  ' 

Canadian  Oil  3'f  ;  '5 

Canadian  Oil  5'3  10 

Canadian  Oil  4',«  i  8 

C.P.K 

Canadian  P.  &.  P-  Ptf-  4  0 
Canadian  Salt  Co.  Ltd. 
Canadian  Silk  ■  L 

Canadian  Tire  ,  4 

Canadian  Tiie  P.'f.  2 

Canadian  Utilities  Tr 

Canadian  Vickers  1 

Canadian  Wallpaper 
Canadian  Wallpape*'  F 
i  Can.  West.  Lumber  ' 

Canadian  We;l:ngnousc  7 

Can  Wirebd.  Bo.'c  ^  1  1 

Can.  Wirebd  Bog  ‘A‘  |  .5 

Casmonl  Prf  '  10 

Catclli  Food  Prod  '.A'  (  1 

Catclli  Food  Proo.  B'  i  ." 
Chartered  Trust  ^  5 

Chatco  Steel  > 

Chatco  Steel  Prf. 

Chat  Gal  > 

Circle  Bar 

Circle  Bar  '.A'  ’ 

Claude  Neon  '.A'  ,4  1 

Claude  Neon  'B'  S.o 

Claude  Neon  Prf  .  4 

Cochrane  Dunlop  '  1 

Cochrane  Dunloo  ’A’  1  1 

Cochrane  Dun  P''f.  ( 

Cocksnutt  Farm  Louip. 
Coghlin  Co.  Ltd.,  B.  J.  ‘  1 
Combined  Enterprises  Igci 
Combined  Enter  Ptd.  3 

Commercial  Alcohol  1.2 

Com  Alcohol  Prf  5  7 

Con  National  1 

Cons.  Bakeric"  nl  Can. 
Cons  Diversified  Bres. 
Cons.  Diversified  Prf.  i  2 
Cons.  .\l:n  A  S.me't  ' 
Cons  Paper  t 

c  or.‘  Press  i 

Cons  Pres.  'R' 

Coni.  'Ici.l  1 

Do  Prl.  2 

Con  Gas  I 

Con..  Gla.as  Co  Lid  2 

Corby's  Distillery  A'  1 

Corby's  Distillerv  'B'  I 

Cor.  Paper  Bo.x,  com  I 
Cosmo.s  Imperial  1 

Craig  Bit  '4  5 

Cram  j  I 

Crown  Cork  ^  .5 

Crown  Tni.  I  ill 

Crown  l^ellerharh  .5 

C'own  F.rllcrbach  Prf. 
Crows  .N'esI  Pass  I  7 


DAVID  A  FKER.E  ‘A’ 
Davis  Leather  A' 
Davis  Leather  'B' 
Dchaviland 
Disher  Steel  c-r,.  , 
Distillf.rs  Seagrams 
Dominion  A  Anglo 
Dominion  A  Anglo  Prf. 
Dominion  Budge 
Dominion  Con. 
Dominion  Corset 
Dominion  Dairies 
Domin-on  Dairms  Prf. 
Dom  Electrohome 
Dom  Engineering 
Dominion  f  abric 
Dom  Foundry 
Dom  F’oundiv  Pif. 
Dominion  Gla.-s 
Dominion  Glass  Pif. 
Dominion  .vlagiie.suim 
Dominion  Oilcinlli 
Dominion  Scotti  h 
Dominion  .Scottish  Prf. 
Dominion  Souare 
Dom.  Steel  A  Coal 
Dominion  Stores 
Dominion  Struct.  Steel 
Dominion  Tar 
Dominion  Tar  Prf. 
Dominion  Te.xtile 
Dominion  Textile  Prf. 
Dominion  Woolens 
Donnell  A  Mudge 
Donnell  A  Mudge  Prf 
Donohue  B.^os  Ltd. 
Dow  Biewerv  l.td 
D'sden  Paper  Co.  Ltd 


1  App 

- 195.3 - Ylds— Curr’t  week— 

High  l.ow  O',  High  Low  Close 

Wk’« 

Sales 

Earned  1952 
per  .-hr.  Div. 

1  17 

12',  16", 

,  16% 

8.900 

3  91 

1,00 

'  2^*.2 

25',  .i.8  26 

23% 

20 

1,285 

1.48 

1.30 

6  8.3  6 

0 

0 

915 

8.40 

1  10 

^  13*2 

16',  6.7  17', 

17*4 

17*4 

75 

.93 

.40 

1  *02 

96",  100 

100 

100 

.i 

4.53 

.50 

(3  00 

,  71 

1  00 

to 

-71  9', 

o' 

8 

150 

1.04 

40*2 

30  .37 

30 

30*4 

6.9  ,i 

{  5o*2 

41',  41  48 

48% 

4‘;% 

3.130 

1.90 

1.60 

1  24*2 

21',  4.3  24 

23’% 

24 

390 

1.73 

1.5(1 

1  lC.i*4 

100  -i  1  104', 

:o4 

104 

445 

4  94 

10.70 

lk  TO 

1 

8  49 

1  40 

1  10 

j  7  7  ’ , 

7  ’  2 

7  *  2 

50 

49 

20  ■  8  2  25 

24 

24 

25.9  j 

6.99 

.50 

1  40 

49  43-', 

48 

48% 

240 

1.00 

0*4 

7  7.3  8', 

7’* 

8 

3.140  1 

1  75 

1-40 

1  Oil  1.10 

MO 

1.10 

100  ; 

9.25 

3  00 

1  14% 

11',  4.9  12’, 

12 

12*4 

1.1. i.i 

9.25 

3.00 

\  3.T 

78",  5  1  82', 

82 

82 

.li  1 

l.S9d 

2.3",  5.1  24", 

24 

24 

2,120  1 

1.27 

: 

12',  4.8  12’, 

12*4 

12% 

6.i 

.96 

-oO 

■  IP 

15  6.2  16", 

10 

16 

64i  1 

1.52 

2.00 

r.'v^a 

12',  7.6  14’, 

14 

14% 

1.6T0  ; 

242.65 

4. (5 

.  *P*4 

7',  8 

8 

8 

10  , 

2.70 

75 

1  ’ ,  ■  ( 

36  50 

4  .iO 

:  e.  .->0 

•'  on  1  1 

1.62 

1.20 

*.  .0 

22.26 

5.50 

'  iO  '  I 

22.26 

5  00 

*■  yx 

‘?i 

1.10 

.20 

I  'App 

- 195.3 - VIds— CUif  t  week—  Wk’i  ,  Earned  1952 

High  Low  e/»  High  Low  Close  Salei  pershr.  Div.* 


41',  40  41’j 


:  40  ,39',  .39' 


45',  41-’, 

I5->,  1.5 


20'8  29',  20', 
92  92  92 

80  78  78 

49  48  48 

5’,  5  5", 

1.3',  13',  15', 
9  8",  9 


49’,  49',  49', 
11',  11’,  11', 
,i.00  500  5_0<l 
35',  35  35 

20’,  19",  20'; 


;  21  18' 

■  54.'',  50 


J  10',.  9' 

I  42  91 3 

•  170  146 


I  2.3  14 

5  25  3  TA 

.  15',  12 

.  ’.55  140 

:  101  97 

I  84’,  78 

.5.5',  21’ 

4  00  2  00 


■  1041,  100'-,| 
I  19  T)  . 


..  i  .17.1  .4.7.5  .5  .0 

.,  I  3. .50  3.50  3.50 

!  1.3’,  1.3',  1.3', 

15',  15’,  15', 

97  10',  10  in 


4.20  2.25 

5  75  5.00 


6  0  24>,  24',  24' 

10',  10',  10" 


I  16',  12',  9  : 

■  5  59  4  2,5  i 


■’9',  24',  60  28",  28 


96',  4.5  99', 


P.3 

101 

1P%  .  . 

10 

24  20  j  . 

0  7*4  4.8 

‘8 

21  ]P»4  4.8 

20* 

11*4  7 

83 

*M*2  136*2  4.P 

HO* 

•  03  1.00 

- 

]r.f>  55  ! 

4  2*4 

16  12*2  73 

l.V 

EAST  KOOTENAY  C.  6.00  4  00 

Mast  Kootenay  Pwi  Prf.  77  60 

Fa-tern  Steel  81,  4' 

Easy  Washing  6.8712  4  7.5 

Eeonomir  Invo.stment  |  27',  24 


2.89  I.12‘ii 

1.09  1.40 

54  ,50 

3.13  .50 

5.79  1,50 

1.38  1.00 

3.77  140 

6.74  .70 

.40 

2.13  .50 

2  04  1.00 


5.37  5.00 

302  1.25 


.65  50 

8  64  6'-'r 


IS-'s  18',  IS'. 
19",  19'.  19''. 
25’,  24".  25 
13',  18  18', 

.31".  .31',  31' J 
8'.  7",  7'’, 


.3  .30  ."  .00  .3  . 30 
.56  5.3  5  5 

6',  5',  6', 


5  00  4  80  4  30 
40  12’,  12  12', 


2. .50  2. .50  2.50 


.5.0  '  ;on  !0f>  100 
5.3'  18'.  13  18 


.3  60  3  50  .3.60 


1  76  1,50 

8  97  3  00 

2  72  25 

68  71  7  00 

7.14  4.25 

.95  .30 

1.42  LOO 


1.45d  .75 

1.55d 


5.47 

2.13 

3.38  2  00 

1.62  .60 

1.30d 

3,26  4.00 

4.60  1.50 

4.60  1..50 

.17  .1.5 

.80 

1,31  1.00 


5  89  2  7.5 

68.65  .50 


16.35  9  00 

1  29  1.00 

1.21  .25 

14.85  5.00 


.81  .701 

1.99d 

•,1.23  1,00 


4.06  2,00 

3  25  1 .25 


2  99  1.20 
.90  l.i.iO 


1 .05  .80 

2  21  1.50 

1.57  1.80 

2.13  1.10 

31.77  1.00 

.13 


1.16  .,50 

1.73  .60 

1.29  LOO 

4  17  1.50 

.75  53 

4,52  360 

2  93  300 

1.40  l.IO 

2.61  1  no 

3.13  2.50 


5  36  2  .50 

1,33  ,80 

4,83  1,40 

.81  .25 


.32,09  6.00 

13.04  3.00 


1 .28  1  no 

1.24  1.00 

145  1.00 

31.09  1.00 

JO 

1.41  l.ofJ 

.89d  JO 

24.91  2  00 

SO  .80 

2.75  1.00 

.3.23  80 

15.64  4.25 

.29  26 

1.22  LOO 

28.23  4  25 

5.63  2.00 

43 

15.62  7  00 

1.02  1.00 


Eddy  Paper  Co.  i  23',  20»4 

Electrolux  1  12', I  9', 

Empire  Brass  1  22',  20 

Enamel  A  Heating  I  8",  7', 

Equitable  Life  I  21",  15 

Esmond  Mills  i 

Estabrooks  Co.  Ltd.  I  21',  18 

FAMOUS  PLAYERS  I  21",  13 

Fanny  Farmer  I  25  19', 

Federal  Gram  1  2!',  14 

Federal  Grain  Prf  27  24 

fibre  ProdueV  j  4',  3', 

Fibre  Prod.  Prf.  i  7  6', 

Flash  Fasteners  '  13',  9 

Fleet  Manufaetiirine  1225  .75 

Ford  Motor  Canada  ‘.A‘  68  53", 

Ford  Motor  Canada  'B'  '  70  62 

Foreign  Power  Secs.  |L00  .40  j 

Foreign  Pvvr.  Secs  Prf.  i  ."3  23 

Foundation  Co  1  14",  11  | 

Fraser  Companies  Ltd.  '  13  |  13"; 

Fraser  Pr  i  103  100 

Frciman  Ltd.  1  11  Ij  10', 

F'rciman  Lid.  Prl.  I  86  80 

GATINEAU  POWER  I  22',  20 

Gatineau  Pw  a'afi  Prl.  I  110  IfM', 
Gatineau  Pvvr  o'.r  PiT  107  |  100 

General  Bakery  6.00  4.90  | 

General  Dynamics  4.5',  31 

General  Motors  of  Can.  63',  45", 

General  Products  .Mfg.  1  48  41 

General  Steel  Wares  I  17',  15 

General  Stl  Wares  Prl.  1  1<M  93', 

Goodyear  Tire  A  R  100  85  I 

Goodyear  TAR.  Prl.  ,  49'., i  46 
Gordon  McKay  j  8',  7", 

Gordon  McKav  'A'  j  12',  9 

Grafton  A  |  20  14", 

Great  Lakes  Paper  I  21  '5 

Great  Lakes  Paper  'A'  !  51  45', 

Great  West  Coal  i  10',  6', 

Great  West  Coal  'B'  10’,'  5', 

Great  West  Felt  4.00  3.00  | 

Great  West  Felt  Prt.  !  5’,  2  90 

Great  tVest  Saddlery  i  26  20  I 

Greater  Wog.  I'lan.  '4.50  13.25  ' 

Greening  Wire  '5  4  | 

Guaranty  Trust  |  18",  13 

Gurnev  Prod.  4.7.5  2.50  | 

Gypsum  L.  A  Alab.  ]  .39  .72 

HAHN  BRASS  1  18',  13  I 

Hahn  Brass  '.A'  i  14  12', 

Hamilton  Bridge  I  19'',  13', 

Hamilton  Colton  I  23  17 

Harding  Carpet  1  9',  7 

Hartz  'A  9  8! 

Hayes  Steel  j  35',  33  1 

Hendershot  Paper  Prod.  12  10 

Hinde  Dauch  Paper  i  30  '  24', 

Holden  .Mfg,  lo  I  S', I 

Holden  .Mfg  'B'  500  3  00 

Horner  Ltd  .  Frank.  ‘A’  II  9', 

Howard  Smitn  Paper  I  29',  13', 

Howard  Smith  Pap  Prt.  |  47',  42 

Hubbard  Felt  I  11  8  , 

Hudson  Bav  Mining  l  5.3  .36 

Humberstone  Shoe  1  15  10 

Hunts  'A'  '  !2'i'  6'j! 

Hunts  ‘B'  I  9',  6',; 

Huron  A  Erie  1  25  1.12 


I.MPERIAL  OIL 
Imocrial  Tobacco 
Imperial  Tobacco  Prf  I 
Imperia.  Tob  Pit.  U", 
Imperial  Varnish 
Industiial  .Accept,  com 
fndustria.  Accept  5'',  ' 

Industrial  .Accept  4',''; 
Industrial  Accept.  2.00 
Industrial  Accept.  1.50  ' 
Ingersoll  .Mach.  I 

Inglis.  John  j 

Inter  City  Baking  Co.  I 
International  Bronze  | 
Internafl  Bronze  Pr.  1 
Inter.  Metal  'A  • 

International  .Mela!  Prf. 
International  Milling  . 
Int  .Nickel  ( 

Inter.  Nickel  Prt  i 

International  Paint  I 
International  Paint  Prf. 
Int.  Paoer  ( 

Int  Paoer  Pii  ; 

International  Pete  I 
International  Power  i 
International  Utilities  ) 
Internal  Utilities  Prf.  i 
Interprovincial  Pipe 
Intcrprov  Utilities  i 

Invcst.mcnt  Foundation 
Invest  Foundafn  Prl. 

.lAMAICA  PUBIC  S  | 
Jamaica  Public  S.  PiT.  . 
Johns  Manville  j 

Journal  Publishing  I 


LA  BATTS  LTD.  .T. 
Lake  of  Woods 
Lake  of  Woods  Prf 
Lambert  'A' 

Lambert  ‘B' 

Lang  A  Son 
Lang  ey 
Langley  Prf. 

Laura  Secord  Candy  S. 


Lawson  Jones  i  25 

Lawson  lones  ‘B’  '  27 

Legare  Prf,  I  2"', 

Lewis  Bros  Prl.  1  9', 

Lina.;ay  A  Co.  i  20 

Lindsav  A  Co.  Prf.  I  18,5 

Loblaw  Groceterias  'A'  i  46 
Loblaw  Groceterias  ‘B’  46', 

London  Cdn  Invest.  3.75 

London  Hose  B.  7', 

Lownev  Ltd.  W  .VI  115 

.VlacKINNON  STff.  STL.  16 
MacKinnon  Str.  St'.  Prf.  .  98', 
MacLaren  PAP  56 

-MacMillan  '.A'  1  20", 

Mac.Millan  'R'  20', 

Mailman,  Prior  '  189, 

Mailman  Prf  8.5 

Man  Sugar  I  102 

Map'e  Leaf  Gardens  .  15', 

Maple  Leaf  Mill.  9 

Maple  Leaf  Mill.  Prf.  I  90 
.Masscy-Har -Ferguson  1  If', 

-Maxwell  Limited  '  6', 

McCabe  Gr  'A'  I  13 

McCabe  B' 

■McCoi:  Frontenac  O'l  I  .33', 

McCoIl  Front.  Oil  Pif.  I  96 

Mclchers  Distillery  (4  55 

.Melchers  Prf.  I  II 

Mercury  .Mills  12. .50 

Mersev  Panel  i  93 

-Mexican  Light  I  5'’; 

Mexican  Light  Prf.  '  9 

Mica  Co  (3. 00 

.Midland  A  Pacific  ,  14'; 

Milton  Brick  '195  L.55 

Minn  A  Ontario  Paper  29'’,  24 

Mitchell,  J.  S  I  37 

Mitchell,  Robert  ;  44 

Modern  Containers  I  15', 

Modern  Containers  '.A'  I  16 

Molson  Brewery  'A'  I  26', 

Molson  Brewery  'B’  1  26'; 

Monarch  .Initting  I  16'; 


2.10  1.00  Sarnia  Bridge 


t  "'PP'  -  -  ■  AC  uran  i.i 

> _ 1953 - Ylds— Curr’t  week—  Wk  »  .... 

iHiffh  Low  V,  High  Low  Close  Sales  p*"" 

- - - ^  ,,  ,,  niA  Am-Lard  .15 


,12  llnspira  2.10  1.90  1.90  Sylvan  1.15  1.10  MO 


20",  20',  20', 
21  21  21 
19',  18',  19', 


12,25 

.75 

1  1  05 

1.00 

1  00 

.7.620 

•  70 

5334  4.8 
82 

1  65', 

64', 

60', 

2.935 

11.00 

.40  i  . . 

'  1  00 

80 

1.00 

2.535 

1  .33 

23 

25 

2? 

,i30 

1  14", 

11  1  4,3 

13 

I2'7 

12", 

940 

1  IS 

13",  .  . 

16 

15 

15 

1.315 

1  103 

100 

1  111; 

10', 

1  86 

80  5.5 

85', 

80 

80 

io 

1  22*2 

20  5  7 

20", 

20", 

20", 

6.195 

1 110 

KM'a  5.0 

107 

100  4.8 

104 

103 

103', 

Il.i 

6.00 

4.90  1  3.5 

3’h 

5*2 

5*2 

475 

45', 

31 

.35', 

34 

320 

63', 

45",  6.7 

53 

.5.3", 

57 

290 

:  48 

41 

45 

45 

45 

5 

15  6.1 

16 

16 

16 

200 

!  KM 

93',  4,3 

100', 

100', 

100', 

i5 

j  100 

35  1  4  1 

99 

93 

98 

180 

!  49'., 

46  4.1 

48", 

48', 

48', 

4(1 

73j 

p 

7', 

7', 

105 

20 

14’, 

1  21 

’5  8  2 

19", 

IS’, 

19 

1.880 

51 

45',  4.8 

49’, 

49', 

49", 

95 

1  10>, 

6*a  7.7 

6', 

S', 

6’, 

470 

10', 

5*2 

5', 

5*2 

5’, 

100 

2.23  .80  Scarte  Co.  1  14  12 

1.05  1.80  Scythes  I  21  I  18 

1.91  1.45  Shawinigan  W.  A  P.  I  43  36 

10.39  2.00  Shawinigan  'A  pfd.  1  46  42 

10.39  2.25  s'hawinigan  'B'  pfd.  I  51  47 

21.10  55  Sheas  Brew.  'A  I  17',  14 

4.17  2.00  Sheas  Brew  “B"  )  35  .23 

2.48  Sheraton  Ltd.  i  21  i  21 

4  24  1  25  Sherwin  William.s  I  27  19 

34.54  7.00  Sherwin  WilliaiTL  Prf.  !  140  125 

2.04  1  40  Sicks  Bix^very  |  25",  20 

3.04  1.40  Sicks  Brewery  V.T.  !  25',  19 

4.56  1.40  Silknit  I  20  18 

21.69  2.00  Silknit  Prt  I  36  '  34 

1.03  .60  Silverwood  Dallies  ‘A’  i  H  I  2 

1.02  .50  Silverwood  Dairies  ‘B’  10  7 


1  16 

1  11  1  •• 

1  14 

12 

1  21 

18 

1  43 

36',  3.7 

46 

42  i  4.5 

I  51 

47  1  4.5 

1  17’, 

14  7.3 

1  35 

23",  5  9 

t  21 

21 

1  27 

19  4.8 

140 

I  3«t  iJ.o 

141,  14  14  950 

12  12  12  50  A  Nephe  .79 

Am  YK  ,22 
?;"o  Anacon  3.05 


.80  iJ'knife  .07  .051 

.15  jjaeulet  .09  .08', 

79  'Jellicoe  .06',  .05 

.21  j.Toburke  .14  .12 


I  Anacon  3.05  2.75  2  80  i.Tolief  ..3.3 

55  lAHur  12.87  12  87  12  87  J'smilh  .18 


.06',;  Taku  .05  .04  .04 

.09  Teck  H  2.00  1.90  1.90 

,06  T  Lund  .15  .14  .14 

.12',;  Tombill  .24';  .24';  .24', 

.32  ITorbrit  1.50  1.45  1.48 

.18  iTrnRes  .37  ..34  .36 


Ankeno  ,09",  08 


19  'Kayrand  .06',  .06',  ,n6'',1Tungstn  .25 
08',  Kenville  .06',  .06',  .06',iU  Min  .16'., 


5.3  134',  134',  134', 

5,5  25  24',  25 

5  6  I  24',  24  24 


175  Ap  Res  .04",  04',  04.",  KerAd  18.75  17  62  17.75  jUAsbes  3.70  3.50  3,55 


...  .. _  _  Mo  7 

1 92  Simon  A  Sons.  H.  Ltd.  112  8  }  ■ 

20.68  3.00  Simon  A  Sons  H..  Prf.  |  92  91 

1.60  .50  Simpson  (new)  l  17  '  12',  .i.a 

4.60  1.80  Slater  Co.  I  40  34',  4.3 

2.25  1.03  Southam  '  30  13'., 

2.36  1  70  Southern  Can.  Power  |  3'4  '  27",  .. 

20.34  6.80  Sou.  Can.  Pwr.  Prf.  129  118  |  .. 

3  23  1,09  Slandard  Paving  I  21",  17 

19.45  1.87',',  Standard  Paving  PrL  i  43  33',  .. 

.43  .40  Standard  Radio  ‘  17';  5  . 

1.45  .60  Stanley  Brock  A'  '  7',  ?  ,  , 

.42  .40  Stanley  Brock  ‘B’  i5.00  4.25  I  .  .  I 

1  79  .80  Stedman  Bros.  i  21',  164, 

1  10  Steel  of  Canada  (New)  I  34  23  3.3 

1.24  1.50  Stowell  Screw  Co  22";  22  i 

4.06  ...  Stowell  Screw  Co.  'B'  I  12  10 

.  Suez  Canal  ‘J  j  175  1170  I  .. 

.  Suez  Canal  ‘F’  I  177  i  177  |  .  I 

Suez  Canal  ’C’  1218  218  .. 

186  .90  Supertest  Com.  i  16',  13  ' 

53.19  5  00  Suoertest  Prf  1102  |  97",  4.8 

2.22  1,70  TAMBLYN  CO.M  (  .88',  30',  4  8 

26  81  2.00  Tamblyn  Ltd.  Prf.  |  43  I  I  -  I 

.40  Taylor  Pearson  1  10",  3  ,  .  i 

.30  jei;  Third  Can  Invest-  ,3  25  4. .50  i  ..I 

2.03  1.00  Thrift  Stores  127.50  13.50  . 

1.31  .60  Tio  Too  Tailors  r  22  IS  .  | 

17  Tooke  Bro.:  6  00  3.25. 

2.00  .80  Toronto  Elcvator-i  1  14',  I2’i!  5.5 

2.00  1.40  Toronto  Gen  Tiust  I  23',  . 

3.65  1.00  Toronto  Iron  I  19',  15  6.4 

3.65  LOO  Toronto  Iron  ‘A’  j  19",  15',  53  ( 

4.51  5.50  Toronto  Mortgage  i  107  lOI  5.5 

3.76  2.00  Traders  Fin.  A'  (New)  ;  31",  26  6.4 

3.76  2,00  Traders  Fin  'B'  (New)  1  30';  26  I  6,6 

Trans  Mountain  Pipe  46',  17', 

17.37  7.00  Tuckett  Tobacco  1  136  ,  123  5  5  1 

2.23  1.00  UNION  GAS  I  33  |  25',,'  ..  1 

1.28  .65  United  Amusements  I  11  ,10  .  .  j 

1.28  .65  United  Amusements  B  '  10  J  7'5 

13  25  1.50  United  Corp  ‘A’  I  29  25  |  5.5 

2. . 56  3.50  United  Corp  'B'  .  12*,  10", 

73  1.00  Unileg  D'stillers  of  C.  1  24  24 

8.19  3.00  United  Fuel  ;  -59  54',  5.3  . 

2.92  1.00  United  Fuel  'B'  I  20',  21 

2.01  .80  United  Steel  Corp.  I  15  10",  ..  | 

1.14  .60  VICEROY  I  8',  8  '  | 

3.92  1.25  Virginia  Dare  1  16  ,  14  I  ..  I 

1.01  1.00  WABASSO  COTTON  1  16",  12',  8  3 

6.62  3.00  Walker-Gooder.  A  W,  i  50  '  43 

Waterous  Equip  i4  60  4  25  I 

Waterous  Pr  ,  40';  40',  • 

.80  Watson  Jack  I  12',  10 

3.04  1.40  Westeel  Prod  I  24  19',  7,0  | 

1.75  1.00  West  Can.  Biewerv  I  17',  12'’,  5.3 

5.96  1.00  Western  Grocers  r  56  45  1.3 

9.62  2.00  Western  Grocers  'A'  j  23  32';  5.6 

12.22  1.40  Western  Grocers  Prf.  |  30  23  4.9 

150.76  7.00  West.  Koolenav  Pvvr.  j 

2.. 55  LOO  Westons.  Geo  I  34',  26', I  2,9 

19.03  4  .30  Westons  Geo.  Prf.  1  93'’,  91',  4,7 

1.73  1.20  Wilsil  Ltd  I  20  13',  | 

1.19  .70  Wilson.  J  C.  I  9  7  . 

.50  Windsor  Hotel  35  '  30 

Winnipeg  Central  Gas  *  8',  5", 

85.15  5.00  Winnipeg  Electric  Prf.  100',  95  5  1 

27.36  S.50  Woods  G.  H.  I  99'.,  93';  55  ! 


175  1170  I 
177  i  177  1 


4.50  13.25  1 

1  ■  ■ 

A  1  *'2 

1 

4',  4', 

.50 

4.75  2.50  } 

.  .  .  . 

39  32  5.8 

34', 

.13',  34 

310 

18',  13  1  .. 

14  12',  5.8 

19’,  13', 

19', 

18',  19 

TOfl 

23  17  8.2 

17", 

17",  17", 

15 

9',  7  54 

9 

8",  9 

350 

9  8!. 

35*2  ^3  1  4.5 

33’, 

33',  33'; 

50 

i:  10 

30  i  24',  50 

27", 

27',  27", 

"llS 

1(1  1  S',|  .. 

■ 

5-00  3.00 

n  9',  5.4 

9'7 

9',  9', 

50 

2P* »  13*8  4.P 

20', 

19",  19’, 

1.570 

47',  42  4.5 

45', 

45’,  45', 

100 

1!  8  , 

55  36 

40 

3S»,  38"; 

1.490 

15  10 

.  . 

12%'  6*2! 

9',  6',!  .. 

.. 

1.25  1.12 

1  23 

123  1.23 

55 

5.00  :4,oo 

4.50 

4.30  4.30 

1.125 

.36',  26",!  2.7 

29 

23',  28", 

6.490 

IP,  3  4,2 

10', 

9",  9", 

8  745 

6',  5’, 

6^8 

6",  6", 

500 

24%  23  4.2 

24’, 

24  24 

375 

23  17 

23 

23  23 

ICO 

36",  23 

34 

33*  2  g4  *  ^ 

5.790 

93  1  9i  55 

93 

93  93 

359 

85  31",  5.0 

30  36 

33",  .93", 

460 

36",  29",  . . 

33  34', 

320 

9  7",  . . 

12',  9",  .. 

9", 

9",  9", 

190 

15  14 

6',  4', 

5", 

5",  5", 

50 

18',  15  i  9.3 

74",  26', 

34 

33',  37', 

210 

100  94  4.5 

98  >4 

93",  93"; 

15 

37  81  1  . 

45',  33’, 

35', 

33’,  33’, 

11.725 

131  127 

123",  127",  127?, 

295 

9",  8',  .. 

24',  24 

53  47",  5.6  1 

54 

52',  54 

1,210 

97Ji  97*2 

19", 

19’,  19', 

835 

35  ■  62 

73 

72  72 

30 

30  24 

29’, 

0.P3., 

1.7,i5 

-•^2*  a 

70', 

30',  30', 

425 

29",  IT",  1.5 

20", 

19*2  20*d 

8.370 

5.50  3.50 

5.30 

5.20  5.,in 

2.310 

23  24", 

251, 

25',  25’, 

25 

.52',  .50  1  5.3 

52 

52  52 

25 

16',  12', 

1003^  iOO  .  .  1 

67%  i 

IJ’z  10', 1  .. 

23  1  !3  : 

22 

21',  2P; 

65.5 

IS',  17  .5.8 

171, 

17>,  17', 

2,135 

.33',  28  5.5  1 

29', 

2P  29*2 

125 

M4  rj  5.0 

IP,  10',  .. 

li'4 

IP,  ip. 

50 

IP,,  in  ..  1 

10  7  ■  ..  ' 

9',  9", 

1,50 

.00  ,50  .  .  1 

.50 

.50  .50 

10 

ft()  HO 

14',  13  5.7 

14 

13',  13', 

525 

10’,  3  5.3 

10’, 

10  lO’i, 

2,250 

P’,  71,  .. 

11’, 

10',  11", 

1,375 

I  Aquar  20 
.Arion  03' 
I  A'stice  13 

I  Ascot  SO 

Athona  .II 
lAtlasYk  16 


.19  K  Lake  24 
.08',  Keybven  .08", 
.12';  Keymet  68 
,44  iKirk  H  .,58 
no  IKirk  L  .40 


■Kirk  T  .16',  .14';  .14',,  Vulcan 


,24  UnKen  6.45  6.10  6.25 

UM'ban  .90  .  65  .75 

*  Up  Can  1.00  .95  LOO 

.60  IVanRoi  .04-’i  .04'.,  ,04'’i 

.S3  IVntur  15.25  14.25  14.25 

,38  Vio'mc  1.99  1.75  1.85 


15",  14",  14",  .5.505 


AU-Ruf  .03';  Ol'fl  .08 

5  Aubclle  .06’„  ,n6'.,  R  M 

Aiimach  24  .20  .20 


30  29  29 

33^i  .33  33 

129  127  123 

21",  21',  21' 

42'a  42',  42' 


Aiimach  24 
,330  Aum'que  .11 
190  Aunor  2.15 
90  Av'bona  ,II 
1.995  Bag'mac  .16 


I?'*  ,  L 


2.10  2.10 
.10  .10 

.15  .16 


laiBarvue  i.io  i.ow  jLavalic  .05'^  .05 

I  B-vr  War  ,60  ..«  .a5  iLgjtp,,  5,)  30 

'  iL'courl  .IP,  .11 


Kl'dikc  .12  .08',  .Ifl'jlWaiteA  9.60  8.90  8.90 

■Kristina  .52  .45',  .4,514'Weed  P  .37  ,.33  .,33 

iLabrdr  8.00  8.00  8,00  iWcksko  .07  .06  .07 

'LDufault  .65  .62  .62  West  M  .04";  .04:!;  .04", i 

'iLakc  L  .20  .16',  .164,  WTngst  .82  .45  .68 

L-Osu  .20  .19  .19  Wiltsey  .06  .07  .06',i 

ll^hore  5.S0  5.55  5.55  Wnchstr  .08';  .09  .084; 

_  ,  Ir  Wasa  2'’  22  22  Wndwrd  .03*,  .03?;  .06"; 

120  Bk'field  .06',  .0h'»  -O"!*  Luz  1  57  1  55  1  57  'winora  .09  .07  .07',i 

iBainat  1.33  1,25  1.29  'L^na  C  06',  M',  OT',  W  Har  1.70  1.60  1.60 

ISiBarvue  1.75  1.50  1  .rO  jLavalic  '.05'^  [(S',  ^  ^ad  ,26  .25  .26 

iLeitch  .60  .56  .56  iX®U'4''X  .06  -OS',*  .  (*"'4 


3.000  B  Metals  .17 
....  Baska  45 
,  ...  B-DUQ  19 
....  BLcKlge  .63 
....  Bel'keno  16 


.,Q,T  Lexindin  .13 
Vo  ■'il-LLac  .45 


iLomega  .04',,  .04';  .04', 

■Lorado  .70  .69  .65 


218  ..  ' 

13  ’  i  16  15', 

15"; 

700 

B'terre  4. .50 

1  Bet  Gam  .43 

4.25 

.40 

1  97",  4.8  101  101 

101 

3 

;  B  court  30 

.25 

.10',  48  i  36  35', 

36 

215 

1  Bibi.s  .09'; 

!  Bidgood  .06 

,  09' 

.05" 

41  1  ..  1  ..  . 

"263 

!  Bob  jo  26 

.22 

3  ,  .  -  8',  8', 

'3', 

iBonville  .18 

.1.5 

4..50  ..1 . 

I.i25 

Bordulc  03'. 

,  .03 

13.59  ..  23 

23 

I  Boyinar  .11 

.08'; 

16  i  17  17 

17 

100 

'Brairn  3.10 

3  00 

3.25.  1  ,  ,  6  6 

6 

JO 

i  Brewi.-,  .09'; 

.  .03 

I2"i!  5.5  14',  14', 

14', 

223 

1  Briind  1.85 

1.73 

23',  .  ,  . 

15  6.4  '  . 

35 

!  Broul  R  2.20 
Brnhrst  .13 

2.16 

.10 

15',  5.3  1  18  17 

ia 

Bnismn  .09 

.03'; 

lOI  5.5 

Brnston  .lo'i 

,  .12', 

26  6.4  31",  30', 

31", 

9.565  ! 

Binwk  12.00 

10.50 

,V®jLouvct  13 
Tn  I  Lynx  09 


I  Macass  l.aO  1.4,i 

I  M'donid  .60  .68 

‘Macfie  .12',  .12 
■2',’,"  Mackno  ,26  .25 

2  MLeod  1.30  1.18 

•r”  Madsen  175  1.65 

"V,  Magnet  .03',  .07 
"Mai  a  It  1.40  1..35 

'  "  IMA  East  .rS’s  .03 
2?  jMaralgn  .09  .08 

,'.',2  j.Marbenr  .23  .19 

’■tJ,,  .  I  Marcus  ,08  .07 

i2,2Maybrji  .15",  .14 

Vi;,"  MeInt  53  00  33.00 
■i:  M  Drill  .8.00  8.00 


IfJ  .12 

.09  (19 

1.4,5  1.45 


464,  17', 

:  136  ,  123 


18?,  18  18 

135  135  135 


9.62  2.00 

12.32  1.40 

150.76  7.00 

3. .65  LOO 


33 

251, 

33 

72 

33 

1  11 

10 

1  10 

715 

29 

25 

3.5 

12", 

10", 

12", 

i2'‘ 

i2' ' 

24 

24 

.59 

54', 

5.3 

58 

54', 

57 ' , 

1  20', 

21 

23', 

23', 

23'a 

15 

10", 

13 

12’, 

12', 

8', 

.. 

8', 

8 

8', 

16 

14 

.. 

16", 

12', 

8  3 

12', 

12', 

12>, 

50 

43 

49 

48", 

49 

4  60 

4  25 

4.60 

4.25 

4.69 

40'; 

40', 

. 

40', 

40', 

40', 

12', 

10 

24 

I9's 

7,0 

20', 

19', 

19', 

17', 

12’, 

5.3 

17'; 

17', 

H'., 

56 

45 

1.3 

55 

55 

C3 

.12 ' 

5,6 

36 

35'a 

76 

30 

23  ■ 

4.9 

341, 

26', 1 

2.9 

.14', 

34 

.14 

Po’g 

91', 

4,7 

95", 

95', 

951, 

20 

131, 

19 

19 

19 

Bulldog  .10',  .10',  .10 

BunkH  .IP,  .10  .11 

Calder  .16  .14",  ,15 

Callinan  .16",  .16  .16 

CampChi  3.05  2.90  2.1 

CainRL  7,00  6.80  7.00 

C  Coll  6.10  5.00  6.10 

Cariboo  .35  .80  .80 

Cassiar  6.35  6.00  6  10 

C  Lake  1,18  1.25  1  05 


'Vni  M  Uran  .23  .17 

Mndmr  .198  1.36 

'{i  "  M-Scot  .07',  .07 


061 CY  Load  -ZS  25  .26 

■sll  •*  Yellorx  .06  .05',*  .0544 

'n  Y  Bear  1.20  1.10  1.15 

'2  lYukeno  .13  .12  .12', 4 

,;(i;  Zenmac  ,20  .19  20 

M'z  Curb 

jBlllolo  7.3,6  6.63  6  70 

Pato  3.40  3  40  3.40 

,  '  2  PendOr  4,05  4.05  4.05 

‘■2a  lYukonC  .51  47  .47 

OIL  MARKET  RECORD 

1  ‘>4  ^ 

gV  Acme  G  .17  .16  16 

‘'22  lAiax  .95  .86',  ,87 

,'.2  ATmont  1.25  1.05  1.10 

‘'22  jAPCons.28  28  28 

n2  I A  Leduc  .22  .20  .20 

',2,  Amurx  11.00  10.31  10.50 

n;i'’ Anchor  .07  .07  07 

;,4  aj.Ang  Cn  4.90  4.70  4.80 

63  00  ^  ^0"^  A  3.55  3.35  3.35 

a  00  'Banff  1.90  1,73  1.83 

'aa  IBata  .18  .16  .IS 

<19  Bralsm  1. 15  1.10  1.10 

'(>7  IBiital  4.10  3.75  3.35 

'oO'JBrlEinO  44  .37  ..3944 

'Tg  iCalAE  10.25  9.50  9  95 

I'aS  Calnort  .26  .25  .26 


M-Scot  .07',  !o7  !o7  li2 

MCor  10,37  10.12  10. ,60  [COLnd  3.90  3.60  3.90 


nn‘ Moneta  .41',  .41 

a"  Naco  .35  ,30' 


Dowt  2.30  1.80  2.30 
CSOil  9.85  9.30  9.70 


C  E.xpl  4.C5  3.70  3.85 
Cen  Pat  .72  .72  .72 


non  in  |Nat  Exp  ..30  .24 

80  80  -O!* 

600  610  iMLabin  2.15  1.81 

f.i"  L05  iNAliler  .,2',  .11 

3 ‘2  ^-§'2  I  New  Car  . 66  '52 


41  UO  Wl 

an'g  c  soil 

?7  “,C  Ad  Oil 
'2,1  |c  AH  O 
J  99  ^|C  Decalt 


C  AH  O  4.00  3.70  3.85 
C  Decalt  70  .57  70 


1*)!  C  Pore  .15*4  13 

49  ’  4  685  Ccnfrmq  .03',  .03 

4  60  1  701  Chmbln  .16  .1.6 

am  *  IS  Cheskrk  .05',  .05 

"  ‘a  Chsfrvil  .26  .2.6" 

19'.  210  Ch  Expl  .5.6  .4,6 

171  e-is  Chimo  1.05  .89 

ss  ‘  inn  Cit-Lar  .07  .07 

22  I  Cobalt  1.50  1.2.6 

I  C  Will  .82  .71 

!  CRanvyk  ..60  ..'0 

74  ■  nsn  i  Cldstrm  .34',  .23 

9S1  296  I  colomac  .04',  .04' 

JO  2  I  Coniaur  4.3  ."2 

a  j  cAlleiib  ..30  20 

-4  5  C  Astor  ,08  ,07 


27.36  S.50  Woods  G.  H. 

.31d  J5  Woods  Mfg. 

.18  JO  Wool  Combings 


2485  CC  Cad  .04’,  .04";  -04",  7^  Rjchfl  J8 
210  '•??  iNRouyn  .06 


39  I  22 

12',;  10  i  .. 


C  Gillies  .13  .11 

CG  Arw  35',  .32 

CGuavn  .30  ,27 

CHowev  .86  .31 


IN  Alger  .12',  .11  .11  | -Rg  '’?  ’? 

■jV  N  Bid  47  ,.33  .41  £  D  Pte  .60  .m  .6o", 

’•§'2  iNewC1ar..66  .62  .65 

N  Delhi  9.3  70  72  C  PL  P  1.0.7  1.4o  L-oO 

iNDickn  2.90  2.75  2.75  jCWillis  1.80  1.52  1.80 

•®|"jDowt.^  40  34  .34  ^  Led  .30  L.oo  1.60 

?  In  Fortn  1,6  15  13  Ch  Oil  1.3.7  1.18  3  .20 

'?a'«NGoIdv  .’20  18  T8  ComPt  4.10  4  05  4  10 

•7?  iNHaricn  .33  .30',  .30';IC  Cords  .42  .42  .42 

■aa  NHMal  .10  ,03',  .03',  flEast  C  .62  .47  .48 

Vi  iN. Jason  .06',  .03',  .03',  C  Peak  .29  .lo  .lo"! 

iNKelorc  .15  12  14  DavisnO  .90  .<13  00 

'NLagiir  .07',  .07  jo7',  DclRio  1.36  1.27  1.30 

i'  NLarU  2.04  1  60  1.68  .DcvLed2.I7  190  1.98 

'Newind  .18  .16  .13  DomeE  4.10  3.30  3.80 

iNMarln  .07  .07  .07  Dragon  .31  .27  29 

’’’■■'NMorsn  17  .15',  .I5',''Cuvex  .25  .22  ,22 

„7  iNMoPi  .44  .40',  .42  jElPnRy  .07',;  .0?',  .06', j 

gi  iN  Mylm  .33  .26',  .31  jFargo  1.99  1.50  1.8.3 

J;  'Newnorf  .05',  .05',  .05',  FedPte  3.90  3.70  3  70 

^‘a,sfRjchfl  .18  17  .13  iGaitwin  .20  .20  .29 

^0  iNRouvn  .06  .08  .  06  jGas  Ex  .76  .66  .70 

'•  NRvanL  .14  .11  .12  iGenPet  5,10  5.10  S.19 

“•i'a  NSenat  12  .IP,  IP,  Do  A  5.10  4,90  5  19 

2?  NThurb  .11";  .10",  .10",  GtPDv  6  10  5.90  6.00 


,11  NKcIorc  .1,6  .12 

‘■:V  'NLagiir  .07',  .07 

‘.I  NLarU  2.04  160 

'NewInd  .18  .16 

iNMarln  .07  .07 

'’’a'NMorsn  17  .15 

■„7  INMoPl  .44  .40 

‘1  iN  Mylm  .33  .26 

.0i  iNcwnort,  .05',  .05 

*  N  Richfl  .18  17 


ISO  3.80 
.27  29 


iNibYcl  .05 


,05  iGridoil  5,90  5.6.6  5.75 


1.21  1.20 
19.3  1,20 

1.99  1..30 

2.vO  1.50 


YOWK  KNITTING  ‘A’ 

4  25 

2.90 

'  ••  1 

2  99 

2.90 

2.90 

300 

York  Knitting  ’B’ 

:L60 

1.09 

1  .. 

1.10 

1.10 

1.10 

200 

ZELLERS 

1  23 

18', 

78 

20', 

20', 

201, 

725 

Zellers  Ltd  Prf  1 

29', 

23 

1 

Zellers  Ltd.  5'.i  Prl.  ! 

!  26", 

25 

4  5 

26 

26 

26 

50 

BANKS: 

Banque  Canad.  .Nat.  i 

26', 

23 

4  4 

26', 

26', 

26', 

220 

Can.  Bank  of  Comm. 

33', 

23', 

3.7  1 

33 

.12', 

.12', 

4H5 

Dominion  Bank  1 

.12', 

27', 

4.1 

31', 

31 

31 

o65 

Imperial  Bank  i 

.16", 

3P, 

4.2 

76', 

33’, 

36', 

550 

Bank  of  Montreal 

37 

31 

3.9 

66', 

35", 

35?, 

I.SP5 

Bank  of  Nova  Scoiia 

44 

.18 

43 

42’, 

42’, 

705 

Royal  Bank  of  Can.  ' 

'  .18', 

.11  "4 

3.8 

.13', 

37", 

38 

2.2!  0 

Bank  of  Toronto  ! 

:  43 

15', 

3.9  1 

42', 1 

4P, 

4P, 

515 

CNichol  ,IP;  .10  .10  iN'ipissn  L40  L34  L35  Headwv  .22 


COrlac  .10  .03 

I  ConQue  .40  .40 

IdFoehet  .03',  .03 

i  esanrm  .03',  .03 
;  Conwes  3.80  3.7.6 

Cor>  Mn  .17  .16 

I  Coulee  .24  13 

i  Coiirnor  .07",  .06 


.03',  03",;Nisto 


HiCrest  .22';  .20',4  ,23',  I 


.40  .40  iNordon  .13  .13  .1.3  IllomcO  8.35  8.10  8.10 

03',  .09  Ixorgold  .08';  .05',  07",  Husky  7.05  6.75  6.95 

.03',  .03',  \-orlart  .12',  .12  .12  iHy-Char  .10  .09';  .09' 

!'2.  Normet  2.65  2.50  2  31  'jasper  3.23  3.15  3.25 


N  Den«n  07',  ^07 

Norirca  .1.6',  .12 

■'’f.aa  Nor  Can  .39  .3.6 

APaNorthld  .05  04 

■7->  N'lbar  .12  .10 

Nudulm  .43  .37 

■iU  Oba.-ka  .06',  .06 

I  '(?  O'Brien  62  .60 

1.6  ogama  IP,  09 


•  Dividends  are  based  on  amounts  paid  during  calendar  1932  wnich  may  i  Dyno  69 
or  may  not  coincide  with  company's  fiscal  vear.  t  Includes  extras,  i  When  |  EVIalar  2.05 
there  has  ticen  no  trading  during  week,  the  current  price  is  the  'bid  E  Rim  90 
QUotaiton.  A  Asked  quotation  d— De  ficit.  IE  SuH  .3  7.6 

- - - - - - - I  EMetal  120 

UNLISTED  SECURITIES  i.ste^ja'^  ’.h 

(Supplied  by  Rippen  A  Co  tnc.)  Closing  quotations.  Dee  8.  195.3)  :  ^'oo'^wr  20 


D'Eldna  .37  2.6  .113  Oba.-ka  .06',  .06 

i  Delnite  1.14  110  1  '0  O'Brien  62  60 

Della  17  '.6  1.6  Qgama  IP,  09', 

I  Dome  1.6.00  1  1.87  l.i.OO  O'Learv  .17  15 

:  DMag  12  .60  12.00  12.00  Omnitrn  .04',  04 

Donalda  .63  .6.3  53'.,  o  Pyrit  82  .71 

1  Dyno  69  .5.6  64  Opm'-k  1.12  .99 

I  EMalar  2.05  1.81  1.90  Grenada  .06',  .03', 


(Supplied  by  Rippen  A  Co  rnc.i 

Bid  Asked  Commw  Int 
goma  C.  10  11.  .  Confed  Life 


Beau.  LHP  .  .31 

Beau  Power  .  14' 

B.  C.  Paper  .  83 

Brin  Peter  C  45 
Br  Am  Ass.  .  95 

Brockville  Tr  60 


.Calgary  Pow  .  13 

205  lean  Delhi  Oil  12  13 

jCan.  Fire  Ass.  21 
Can.  Indem  .20 
375  ;  Can.  Inv.  Fd  .  6.00  6  20 

(  I  Can.  Jav.  M.  3  4 

!  Can.  Life  .76  80 


2  Cons  Thea  A  7 
g  Do  B  ...  .3 

111'  Contin  Life  .  56 

'  (Vousim-  E  Un  11 
CresccntC  ptd  20 
.  Crown  Life  750 
93  Cuban  C  Sug  6 

■’’’  Deb  A  Sec  pfd  73 
Detroit  I  Bdg  30 
D  of  C  G  Ins  290 
.  .  D  Silica  Slpfd 
13  Do  Com  . . 

.  .  Dover  Ind  .  .  9 

-1  Eastern  Tr  21 


Closing  quotations.  Dee  8.  195.3) 

490  510  Int  Holdings  .  12 
5.3  57  La  Sauvegarde  .A.-s. 

7  8  19',  pc.  pfd  25 

.3  4  LonACanApfd  36 

56  60  Manufac  Life  67 

11  .  Mersey  5.69  pfd  94 

20  3,6  .Monarch  Life  132  1 

750  800  McCarthy  M  A  5 

6  . .  Do  B  .  I 

Nat  Life  Ass  70 

„  N  B  Tcl  .  12 

^  3.3  IV  s  Trust  140 

,,1Nord  S  Che  .  ', 

,*  *  Gland  Br  A  .  12 

„  2  i,  Ont  A  Que  Ry  113  1 

”  ®  a  Peller  Br  3'; 


■bid  E  Rim  90  .o.i  R.s  Osisko  .4.3 

IE  SuH  .3  7.6  345  3  35  :PEasf  .13 

- I  EMetal  1  20  .91  1.00  Pamour  70 

i  Elder  .'0  .38  10  pwesi  ..">8 

;  EmGIae  .23",  2.6  ,26  iparmaq  .07 

Estella  ,23  .21  .21  Parhec  14 

:  Eii'-eka  .63  61  ,6.6  iPartncii  .12’ 

Do  wr  .20  '10  ,20  Pathfdr  .60 

,,,  Falcon  I5..37  14.00  14.12  PTnastr  ..33 

'3'a  FedKirk  .03  .07’,  rj-',  perron  .20' 

Fenimr  .57  .51  .61  Pcrshcl  .1! 

DC^w  .22  '9  .21  P  Crow  1.0.6 

i*;  Fcobiv  4.50  J  2.6  "...O  p  t-Ore  .70 


.07',  Jet  Oil  18  .15  .18 

.12',  Jupiter  1.38  1.27  L.3a 

.,39  Kenwcl  1.53  1.46  1.46 

.04',  Krov  O  1.10  1.06  1.06 

.11  Ldover  .16  .13  .13 

.37  LI  Pete  .15  14  .14 

.06  '  Marigld  46  .39  4.6 

60  I  Marwvn  ..33  33  .33 

.09',  .McDS'cg  .12',  12',  12' 

.15';  MerPte  3  ,35  4.80  5.15 

•04  MCAGs  63  .52  .54 

7.3  iMillCify  26',  .25  23 

1.00  jMontoco  20",  .17  19 

.03',  Nat  Pet  1.95  1.66  1.66 

.42  NBrisH  1.2.6  1.20  12.6 

13  NBDm  1.99  1.91  1.91 

.70  iNConcr  1.2.3  1.17  120 

..34  iNContin  .55  50  ,6.3 

07  NrDcvon  .21  .19  .20 

12  NHieh  19  .17  .17' 

II  NNorzn  07',  06  .06" 

60  N  Pacal  .05',  .05';  .05' 

34  N  Sup  2.20  2.13  2.15 

.27  Norpax  II  .09",  ,09" 

.10',  NCOils  1.70  L,66  1.66 


Do  db  92.09  92.00  92.00  piaccr  26  62  26.00  26  25  tOkalta  2.24 


Do  wt  .77 
Geneva  09' 
GntYK  8.1,6 
Glcnora  .04 
:  Geds  Lk  .04 
iGoldalc  .24" 
I  Goldcrs  .17 


('  Pontiac  1.2.3 
,  O"  PRouyn  .7.6 
100  ^PBord  .06 


P  Pete  8.70  3.40  8.40 


Peace  R  5.75 
1  Per  Oils  1.23 


.Preston  2.70  2. .30  2.60  i  Petrol  .46 

'v  Pro  Air  4.25  3.35  3.95  'Ponder  1.2,6 


.50  .575 

97  1.00 

.40  41 

1.15  1.20 


I'i'Ga'dEag  .07’,  .('6',  -W'l  ^uo  Lb  :i2',  HI 


Qiic  Cn  .70 


1  20",  13  2.7 

20'..:  15",  4.4 
'  13?,  13',  5.3 

8.5  I  30  i 
I  102  5,3'; 

.  15',  12  6.2 

9  6'-l 


18",  IS"',  13", 


fii.  Can.  Motor  L  17 
ion  jCan.Petro  pfd  10  10',  GalV  Bra^  . ,  .,8 

C.  S.  Oil  war  2',  3  21 

'■j-s  Can  Super  Oil  7',  8  J 

C.W  N.  G.  pfd  16  18  ^  ->11 

10  Caw.  Apts  Un  32  37  ^“^''CoofNA  j80 

'  A. W. Chase  Un  50  53  Guard  R  pfd  6.) 

'ac.  Cole  Coll  A  ’«  ?;  Halifax  Inc  .  10 

4.7  Do.  B  .  ",  Hudson’s  Bay.  II’ 

8.470!  Col.  S'ships  .  2.30  240  Imperial  Life  42 

100  I  Cemmer  Life  10  11  IngramAB  pfd  103 


,Em  Life  25Pd  20 
Es^ex  Packers  1' 
Excelsior  Life  103 


®  a  Peller  Br  3' 

.  .  Provin  Bank  14' 

23  Ritchie  CS  pfd  11 

Robin,  Jonc-'  A 
Whitman  25 

Sciberling  Rub  20 
'  Sherbrooke  Tr  140 

4  SoverLife25pfd  63 

Std  Fuel  4',  34 

Standficid'  A  10 

Strat  Mater  .  .3’ 

Sun  Life  Ass  15.6 
},  Tor  Gen  Ins.  8 

Un  StcclApfd  25 

45  Waterloo  .Vlfg  7 

. .  Western  Life.  27 


1.25  1.20  1.20  I. .600 


Alb  Pac  27 
™  Altex  21 
■  „  I  Am  Led  21 
I  CE  Crest  40 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons) 
(Closing  Quotations,  Dec.  13,  1953) 

.30  Fed  P  550  375  Led  Cal  2,5  23  ISur 


- .GFUran  .4.6  .40  .45 

123  Gold  M  1.62  1  50  l.-’O 

'  Goldhk  .03  .0,6  05 

13',  Goldo-a  .04'.,  .04  04 

Goodlsh  04',  0'  .04 

Grail  R  .-31  .2.6  23 

.35  Gran.din  .17  ,17  17 

...  GiilfLd  .10'.,  o;.’s  •■1' 

,.  Gun'T’  9.40  8.30  S.OO 

66  iGvvillim  .06',  03  .‘’6 

.33  '  Halliwl  .03  .07  07 

12  H’d  r.k  10  10  .’0 

j',  Har-Hib  19  13',  17 

130  Ha^aga  20  13',  13 

HofLk  .20  13  16 

26’,;  ITcaHi  0.3’,  .03  03 

g  I  leva  .0.6  .04',  .05 

Hi  Boll  .33  .33  .33 

—  Higliwd  .13  13  .’3 

Mol-ng  12  2.6  11.87  12.00 

lIomYK  .25  .13  .20 

Hnsen  .0",  .0'',  .04 

FTovle  1.7.6  1.60  1.60 

IluP-am  1.6  .4,6  45 

Ind  l.k  .04  .04  04 


n  One  Mn  .7.6  .70 

2,  OMclal  3.70  3.63 

•]  ’  OiT  Nkl  .63  .4.6 

4  Qn'>ton  ..36',  .3,6 


.07";;  Pop  Oils  ..30  .23  .30 

,66  jPrOlI  4.7.6  1.70  1.70 

.11  iRwatcr  1.03  .97  1.00 

.70  iRecf  P  .08",,  .06  .08 

;.,6n  IR  Prado  .45  .40  .42 

.46  Roxana  .15  .12  .12' 

,35  iRundlc  .13  .10';  10' 


!(5niont  15.75  14.2.6  15  ,60  Sand  R  .08",  .06 


17  Rsdiore  73  70  .72  Sapphir  1.70  1.60  1.60 

..m  Rankin  .50  .42'.  ,.60  Sciirrv  1.30  1.12  1.13 

?  PO  Bed  Po  .22  .23  22  |S  Free  1.75  1.60  1.60 

■.■^  R'cnurl  .04",  .04  04  .Souris  .,6.3  .53  53 

07',  Rcxsnr  1.02  0.3  .93  jSnooner  .19  .16  .18 

;n  RixAlh  1.35  1  25  1  29  iSlanwcl  .9,6  ,90  .94 

17  Hnche  .09  .03',  .08';  S  Grass  .,32  ,23  28 

13' .  R  Cons  .15  14',  15  Trans-E  2.0.6  1.74  2  00 

16’i  HovSilv  .09  .08  .09  TrnEra  .63  .43  .46 

OS'lRov'li  12.75  12  60  12.75  jT  Pete  12  .11  II 

05  Rup'uni  .04  .0.3',  .03';!TnadO  2.6.i  2.60  2.60 

.36  ISaiiAnt  1.45  1.40  1.41  Un  Oil  .8.3  7.6  .75 

'3  Shawk  .10  .on  .09  West  A  .16  .15  .1.6 

00  iShecpCr  .52  .62  .52  WH’std  .69  .65  .  65 

20  Sherrit  4  .35  ,3.00  4.20  WL’hld  4.60  4,.30  4..30 

0'';  Sigma  6. .60  5.75  6.60  WTOils  .17  .1.6  .75 

60  Silanco  .17',  .17',  .17',  Wilrich  .62  .63  .60 

45  Si!  .Mil  .77  .73  .76  YCanuk  .07',  07  .07? 

04  Siscoe  40  »i  .4.5  Dalhous  .13  .1.6  .18 


13  .'3  Shawk  .10  .00 

11.87  12.00  ShecpCr  .52  .6' 

.13  .20  Sherrit  4.35  .3. Of 

.0",  .04';  Sigma  6. .60  5.7,' 

1.60  1.60  Silancn  .17',  .11 

.45  ,4.6  Sil  .Mil  .77  .73 

.04  04  Siscoe  40  *1 


i  Dalhou?  16 
23",  28  23',  3.720  i-v-i  o;-  tnx 


25  Freehold  3 
24  Gas  65 
.60  Grease  3', 


NBiDm  190  200  I  Suoonor  17 


72  Okalta 
■i";  Pac  P  815 


'■'20  !  Del'  Rio  1.35  145  Jet 

•  ,  Edoran  29  31  Jun 

j  Emjay  3*2  4*2  Mic! 


19  HighWd  12>,  14  Rf3„tv  4’, 

la  Jet  1.6  IS  _  , 


31  Jupiter  145  15 
4'.;  MicMac  10  1 


90  Tr  Emp  190  210 

145  United  74  79 

4",;  Vulcan  30  40 

12  I  Warner  5",;  5" 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 
(Closing  quotations,  Dec.  15,  1953) 


.Monarch  .Mortgage 
Montreal  Locomotive 
Montreal  Refrig.  Com 
Montreal  Telegraoh 
Moore  Corporation 
Moore  Coro  Prf 
■Morrison  Bras.s 
•Mount  Royal  Metals 
Mount  Royal  Rice 

NATIONAL  DRUG 
National  Drug  pfd. 
National  Grocers 
National  Grocers  Prf. 
National  Hosiery  “B” 
Nat.  Sewer  Pipe 
National  Steel  Car 
National  Trust 
Newfoundland  Light 
Niagara  Wire  Weaving 
.Noranda  .Mines 
.Nuclear  Enterprise 

OGILVIE  FLOUR  M. 
Ogilvic  Flour  M.  Prf 
Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  HERSEY 
Paton  .Manufacturing 
Baton  Mfg.  Pfd. 

Paul  Service  Stores 
Penmans 
Penmans  Prf 
Peonies  Credit 
Photo  Eng. 

Powell  River 
Power  Corp. 

Power  Corp.  Ist  Pif 
Power  Coro  2nd  Prf. 
Pressed  Metal 
Price  Br  com 
Price  Bros.  Pif. 
Provincial  Transport 
Purity  Flour 
Pui.ty  Flour  Pif. 

QUEBEC  POWER 
Quebec  Telephone 


Renfrew  Textiles  ,3.60 

Riverside  Silk  ’A'  i  23 

Riverside  Silk  ’B'  7 

Robertson  Mfg.  (New)  ,  11 

Robertson  Mfg.  Prt.  j  42 

Robinson  Little  l  12 

Robinson  Little  Prf.  16 

Ro  land  Paper  i  25 

Holland  Pr.  (  77 

Royalite  Oil  Co  I  17' 

Russeil  Industrieg  )  24 

SAGUENAY  POWER  I  100 

St.  Lawrence  Corp  I  39 

St  Lawrence  Flour  I 


1  16>; 

3 

a 

8 

8 

60 

1  93 

1  35 

86 

30 

' 

(  15",  13 

■  .1.1  ."0 
47',  "5 

5  7 

14', 

u' ' 

14' 

1.160 

1  27',  23", 

1  25',  2.1 

4.2 

25', 

24", 

24", 

400 

1  9 

534 

•i". 

5", 

5?, 

100 

1  10’,  7’, 

9 

9 

9 

25 

1  13’, 

10 

13 

12 

12 

143 

10’, 

7', 

9?, 

9',; 

9', 

200 

13', 

9', 

5.0 

12 

I  P.2 

12 

135 

14 

10', 

8.5 

IP, 

P 

11 

509 

27", 

2.5", 

5.5 

27', 

27' ; 

27’, 

.50 

8’ ; 
57 

7 

52 

9.3 

7'., 

7', 

7',, 

525 

f  ^^734  **4*4 

1  23  25*L. 

7  4 

' 

27", 

27 

27 

1.050 

23 

13'; 

22 

22 

32 

275 

:;o  30 

7.6 

«  7334 

59", 

6.5 

6P, 

59?; 

60', 

•T.'lio 

'  .1",  2’, 

3  SO 

3.40 

3.40 

200 

!  .1.1 

2P% 

4  8 

.12 

.10', 

31 

550 

IHO  M4  1 
1  23  2! 

.. 

22 

17', 

22 

21’; 

22 

475 

It  7.5 

3  00 

3.")0 

3.30 

3..10 

190 

1  73';  64 

71 

69', 

69', 

575 

I  1-4% 

1  22 

11 

*13 

•• 

10 

■7 

7', 

7', 

'7',, 

200 

i  52 

47 

43 

43 

48 

6,5 

1  113 

1 12 

112 

112 

112 

.5 

(  .16',  20 

1  .12',  30 

.. 

35 

34 

34 

110 

25 

20 

25", 

24"; 

25', 

3  515 

1  40  31',; 

.14', 

.14 

•14', 

240 

1  112', 

109 

5.3 

Ill 

PI 

111 

25 

1  59'., 

55 

o.'i 

53' i 

58’; 

58', 

2,5 

1  12"; 

3', 

8 ; 

3'., 

8', 

10 

( 

27', 

58 

.13',; 

.12',; 

33'; 

4.240 

I  9.5 

89 

91',, 

91  >, 

91', 

30 

j  15  12',; 

7.4 

14 

13 

13’, 

430 

1  22 

13 

.. 

21', 

20', 2 

21 

490 

1  11 

6?; 

... 

1  12  >;  9 

IP, 

P 

11 

250 

20 

,3..50 

19'.; 

2.00 

5.3  1  .... 

1  23 

13 

13 

13 

13 

,V) 

7',; 

4’i 

i  42 

10 

40',; 

. 

4.8 

1  12?; 

10 

80 

10'; 

ini. 

10', 

7(1 

1  I’’ 

14 

7.2 

14 

14 

14 

100 

I  25',, 
(  77 

II 

70 

23 

23 

23 

233 

1  17"i 

13 

2  2 

12".; 

12?; 

12", 

675 

f  24 

17 

5.5 

17"; 

17', 

17', 

2,200 

1  100 

97 

4,2 

93', 

93’, 

93’.; 

40 

1  39 

29'/, 

5.2 

39 

37',; 

39 

M95 

I 

120 

IIS  ■ 

■■ 

'  X". 

(  18 

14 

.. 

VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  A  Sons 
Closing  quotations,  Dec  8.  195.3) 

LISTED  STOCKS 

strials  .W'ster  Pap  A  1.3',  14  Galconda  L  M  18 


25  Alberta  D  Ltd  190  195 


„  ^  '  Do  B  .  13", 

Bid  A.sked  AmalO  of  BC  1(1 


14  Giant  Mascot  45 
1.3  Grandview  M 


4"  I  Do  VT  .  .  .  190 

nn  BC  Telephone  33 
a,  BC  Turf  &  C  77 
■  Can  W  Lum  11', 
;  Capital  Est  .  26 


390  415  Indian  Mines 


195  Calvan  Cons  .  .380  460  !Koot  Base  M 

.36  Home  Oil  .  800  825  Pac  .Nickel  M  60 


30  Peace  River  .  455  48.6 

•  lYankec  Princ  53  .65 

27  jAm  Standard  9  12 


Gordon*  Bel  A  75 


360  370  iBeaver  L  Ur  62 


1  BRI(  1935iCons 


[  InteriorBr  A  460  47.6  Can  Carib  Gold  4 


■  Neon  Products  19 
Pac  Coast  Ter  17 


Congress  Gold 
Crown  Babinc 


6.6  Privateer  M  .3 

.65  Quatsino  C  G  22 

12  Silback  Pre  M  11 

70  iTaylor  Bridge 
2  jVanandaM  '48  1 

8  jVan  Roi  M  . .  2 

8  West  Explor.  25 

7  iW  Tungsten  C  5.6 


[2 _  Government  of  Canaoa  ^Sask  3',;/63  92 

®‘’"***  ,  Oluntcipal  Bonds 

Rate  Maturity  Bid  AsKed 

July  1/54  99";  99’,  C’town  4'2/69  9a 

Dec'  15/54  98",  99';  Halifax  3'2/70  8o4; 
i’','";  July  1/55  93',  93?0  Hull  3'2/63 

U,  t.,i'„  i/SR  rig'..  9.3  Levis  5/54  99 

'■  Nov  i/56  97',  100  87 

^an  1/59  95'  97'- Montreal  .3/70  .  82", 

22  June  1/60  93  ^  97  ‘iQuebec  3',/64  89 

,60  3,1  Feb  1/62  9.6  1  ’’  'gr,'  4/77  74', 

22  3'  ,  Oct  1/63  94  95  '  ,„in,  ’'ii  /71  9R 

4',  3',',  June  1/66  96",  97";  ^ 

4  3^',  Sept  1/66  93',  94',  4--  ge 

63  24,0’,  June  15/68  89?,  90»,  ^  "/7a_  86  . 

4  %lr-  Ian  1  6/78  100 '  101  '  ,  1  V'/ll  V  Cl  5/00  »» 

*  '2/."'^  863  S’l'VVVesim.in’  4/34  99",  . 

■  Perps  oo'*4  o/  .1  ,  •ji'/c?  nii;. 


Ian  li  7MW  ^lOP^Vanvmive.  a/t,5  J9 

2/."'^  363’'  RgijWesim.ir.’  4/34  99", 

Government  of  Canada  Win’peg  4',/60  101', 
Guaranteed  Corporation  Bom 

CNR  2";/67  .  89  90  ,  Convertibles  or  w 
CNR  3/59  .  96  97  i  ConverUDies  or  w 


UNLISTED  STOCKS 


BC  Tcl  4",  .  961,  971,  Inland  Gas 

Do  6%  first  no  112  McLeod  .. 


Do  6%  2nd  112 
I  B.C  Sugar  90 

Oils 

!  Alliance  .  2 

Arrow  .3 

Cassiar  Yukon  10 
1  Futurity  .  22 


II4  Midland  ,  .  4 

92  Transwestern  10 

Otines 

4  Blue  Bird  .  .  2 

31,1  Bridge  Riv  1 

15  i Empire  Ex  75 

24  iGuichon  .  .  2 


218  225  'Gran  Due  . .  1.60  2C0 

2  .3  Uackaon  Basin  10  15 

4  8  [Monteray  ...  20  25 

10  14  NW  Ventures.  7  10 

1  Rico  12  15 

2  .3  Rossland  40  .60 

1  2  Saimo  Prince  6  9 


iCNR  2";/67 
'  CNR  3/59 
jC'NK  2/(16 
CNR  2’, -71 
iCNK  4'.2/.i6 
■  CNT*  4',2/57 


Corporation  Bonds  Penman  31.1/63  88  91 

-  ...ifw  Price  3';/66  . .  91?;  93 

3/59  96  97  !  Convertibles  or  with  Tran  4/62  91  94 

2/(16  .  921;  931',!  Warrants  Un  Amuse  4/65  93 

4’r/36  .  ■  lOI 103  !’>^il‘‘‘’‘pete’^5/6’>  95®®  Si'm'scar  43;^3  loi  i;  103 

4',/57  1031,  I04i;  102'', 

provincial  Bonds  B^rvu^e^  M^_o/o6  M?,  ^97  Brw  4'!4/6o  93  96 

ol  3I'2/55  .  93’;  bA  Oil  '3'l/62  971,  99  Pubbe  Utility: 

.SL.l§L8zTr  .41.,/7I  791,.  911,1  ___ 


D  Stores  5/72  .100  102 

Dryden  4/61  94*,;.... 

Dryden  5'4/66  99 

EB  Eddy  312/66  89"; 

EB  Eddv  4/66  941,  97 
Fed  Gr  4/66  94',  97 

GS  War  91,/70  881,  91! 
Gt  Plains  2/65  71  74 

H  Smith  4',/61  100  102' 

Irv  Oil  5';/67  981,  101 
Imp  Oil  3/69  86 1;  ... 

jimp  Tob  3/70  85 
Ind  Accep  4/69  88';  92' 
!lnd  Acc  5/71.  96  99 

McC-Fr  O  3/71  83  86 

M  Leal  3?4/63  93  96 

M-Harris  3/66  84  87 

M-Harris  5/67  . .  100  102' 

.\b  a&i.  JI3/63  92 ‘/i  95 
Ogilvie  4/67  92  95 

Paton  3',;/68  91 

Penman  314/63  88  91 

Price  3'4/66  . .  91?;  93 
Prov  Tran  4/62  91  94 

Un  Amuse  4/65  93 


83  Seymour  23 

5  iSun-shine  Lar.  2.3 


Free  Market  Rates  of  Non-Commerciol  Cash  Poymenfs 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 

I  Countr.y  and  Official  Market  Prices 

Quotation  Rate  Bid.  Offerer 

1  ARGE.N’TINA  I  per  100  oesos)  .  U.S  $  7  14  5.00  5.2 

AUSTRALIA  (per  LA  1)  .  2.24  2  00  2(1 

■  AUSTRIA  ( per  lOO  schillings)  .  ,3.846  .3  70  3  f 

AUSTRIAN  BLOCKED  ACCOUNT  ....  3.25  ,3,4 

BELGIUM  (per  100  franca)  .  2.00  1.96  1  9 

I  BRAZIL  (per  100  cruzeiros)  .  5  405  1.85  1.!! 

I  CHILE  (per  100  pesos  1  .  .80  .44 


DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $li  . 

GERMANY  fW.Zone  (p.  100  D. marks). 
GERMAN  SPERBMAHKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 


PORTUGAL  (per  100  escudos)  . 
SOUTH  AFRKYa  (per  1  pound) 
SPAIN  (per  100  pesetas)  . 


Official 

Market 

Prices 

Rate 

Bid. 

Offered 

$  7  14 

5.00 

5.23 

2.24 

2.00 

2.08 

3.846 

.1  TO 

3.25 

3.93 

3,45 

2.00 

1.96 

1.99 

5  405 

1.83 

1.95 

.80 

.44 

..50 

51.28 

.10.00 

33.00 

14.478 

12.50 

14.00 

2.37 

2.20 

2.63 

2.38 

2  65 

:  230.00 

425 

.375  1 

.  350.00 

390 

378 

23  809 

22  50 

16.50 

23.30  ! 
16.70  1 

26,313 

24.50 

26  201 

17.50 

!6  75 

17.10 

21  00 

19.25 

20.25 

1,40 

40 

.48 

624.75 

640 

625  1 

.160.00 

625 

615  1 

14.00 

11.30 

13.50  1 

30.225 

1S..50 

17.50 

3.478 

3.35 

3.48 

2.30 

2.65 

2  71 

9.13 

2.35 

2  35 

49.33 

17  00 

18.00 

66  00 

33,50 

34  J5 

Br  Col  3 ''2/55 
rB  Col  .3/69 
■  Man  4/62  . 

Man  3/68 
j  Man  4I4/70 
!nB  3',/.57 
NB  3/59  . 

NB  3V4/6O  . 

!.NB  4/63 
'  NB  3/64 
NB  4';/65  .. 
■.\B  2"4/66  .. 
NB  4'2/69 
!  NS  3/56 
;  \S  3'53 
NS  2?,/66 


9914  100', '4'BC  Forest  5/62  97  99  ”  f?,-  •” 

87  Ifan  s  Oils  2/61  96',  Bell  Tel  3/77  831,  . 

100  ..  .8  Brew  4‘,/61  ODtJ  101  Bell  T^l  101  Ijj  103 

.  .  4 .  r'PP  Q4**i°raz  Xr  4’4/69  81*2  83 

93  .  .  .  .CPR  4/69  .  .  98  I^  BC  Elect  3?;/69  90>a  92’ 

•  ••-ockshutt  5/68  97';  SS'.i  ^^‘SarYP  314/72  881;  . 

96  ••••Dom  S&C  4/81  92';  94  BK°otPr  4?y67  83  ... 

87";  Dom  Tex  4/66  941,  96  J;®  /r  3  4/70  89?i 

100',  |Gen  Pet  4i;/66  96  100  G  L  Pow  J ',4/69  88 

8»  l  liipiter  Oil  .i/67  87';  93  k  V  / d  /?s  ?!i'  7* 

101  102  iKrov  Oils  .5/67  93?;  96  74',  76 

96";  98  IN  Sun  Oil  .6/64  871,  90  •'’‘'"r  ^-lec  4',2/5b  99 

95  Pwr  Cp  4',/M105';  .  ..  MacLar  Q  3/69  84  38 

8.1",  87  IsMp’test  P  4/70  98  1001;  Tram  .6/55  100  101 

88  90  iTiader  F  4"4/66  93',  100  MtlTrain  4'2/55  99?4  101 

87  89  iTrlmpO  5?i/67  96  ]00  Nfld  HP  3'/4y66  87  ... 

191  ,Tr  O  .VH6  96  99  Nfld  L&P  5/72  99  102 

101',  10.3  'Triad  O  4',/67  103  106  ^ 

10(1  101  iWC  Brew  5/67  99  101  Pow  Cp  3',2/67  91 


96i;  971', 
93',  ion 


Que  Pow  3/62  90  93 

St  M  Pr  3l;/70  87?;  80 


7  :  :  84'^  86  'Abitibi  31',/67  .  95';  98  Sask  Pipes  5/72 101  .. 

2.’i-/68  85"4  86";  H  Sug  z"4/6o  ft*  IShawinign  3/71  86'4  .. 

3/'70  87',  ..  Algoma  5/59  .  1231;  130', jB'i^win  3';/'70  9214 


Ont  Hy  41,/67  100 


■Aluinin  3'2/71.  93  . .  Shawinign  3/61  92 

'Bowater  3',/68  871,  90  Shawin  31, /73.  91 

iBr  Hend  4/61  85  Winn  El  3?;/71  93 

IBC  I'll  4',/ 66  94  97  Winn  Ei  4/71  .  95 

93  iBC  For  4/66  88  91 

94  lEiirns  4/63  94';  .  Real  Estate 

Can  Brew  4/69  92',  Alex  B  6/61  .  106 


17  10  '  PEI  4',/67  ..  99';  10()'';,c  Canii  .3", /TO  80',  93  iBalfour  R  3/63  76 

20.25  Que  3/60  .  94',  95',;  C  Chem  5',;/77  951,  98i;iBayCum  3i;/58  82 

.48  Que  3/62  .  •■.  921,  94  'Can  Oi.  3',/62  9i  Bjoor  S  G  4/67  99 

25  I  C/uc  4i‘'2  .  101  lfl.";;Can  Oil  312/64  91  94  jDomSquar  4/69  97i,i... 

115  'Que  3/63  ...  92  9.3  ;Can  Oil  5/72  97  99  |H  LaSalle  5/60  73  _ 

13.50  iQue  4/68  ...  9914  100  C  S’hip  .31,/57  97  99  LordNel  H  4/67  73  ... 

17  50  Que  3/70  .  83  89  Can  S’.-hip  4/06  96',;  Mtl  Apt  41'2/54  97 

.3.48  Que  Hy  4/62  .  100  101  Col  C’lose  5/68  98  100  Mtl  Apt  4|;/64  93',4  96' 

2  71  QMC  .314/60  941',  .  .  .  .  iC'kshult  4';/65  94  96  R:  m  P  Apt  5/61  98 

2  35  QMC  2?«/64  87  ...  IConsPao  3i;/67  99';  101 TEatonRly  5/73  102  105, 

18.00  QMC  3/66  ....  88  _ IDom  Tar  5/69  9914  101  YorkAG  4',;/59  871;  ,..f 


95',;....  iDom  Tar  5/87 


101  IWinC  Apt  3/36  94',; 
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Humor 


1  Ls  likely  to  pii.<h  Serial  Cr^riit  look  inflationary,  hut  tho.'a  varanr!  bnrty  who  knows  anythin!  of  jolr 
th^oria«  too  fast,  although  ha  has  in  thp  .siihllotiPs  of  Rra/ilian  poli-  mining  rouM  possihl.y  rprommonr 
^marla  no  stalamant  to  that  affart  tirs  axplain  that  thi.'  may  not  fol-  siirh  a  switrh  from  riirrrnt  minini 
A,«  pointrrt  out  in  praviou.s  His-  low.  This  rasults  from  formar  practira, 

patcha.e,  Mr.  Bannatt  has  an  ax-  Brazilian  prartiaas  hy  which  the  Rut  what  al.sa  could  .such  an  an 
caadingl.v  narrow  choice;  few  mam-  ra-.-iala  price  of  any  commodity  h'liry  produce?  Of  course  one  know.' 
hers  of  the  group  have  had  much  W'a.^  ha.«cd  not  on  the  low.  official  what  is  in  the  mind.s  of  the  .^oclali.s 
background  either  in  politics  or  in  axchanga  rata  which  the  importer  thinkers  who  mii.-t  now  covar  thru 
finance.  had  actually  paid,  but  on  the  high  confusion  by  .suggesting  a  dapp 

■Manwhile  Mr.  Gunderson  ha.s  nr  •free  market'  exchange  rata  study.  If  gold  mining  is  unacoti- 
been  appointed  to  the  newly  form-  'vhich  those  not  on  the  list  of  the  omic.  if  the  condition.s  of  the  itv 
ad  toll  authority  which,  pre.sumahly.  favoured  few  would  have  to  pay.  dnstry  do  not  warrant  the  stabil' 
will  hayp  coasiderable  juri.sdiction  -Shown  below  is  a  very  much  isi»«  nf  wage  leycls  wheic  th' 
‘oyer  certain  public  works,  and  he  abridged  li.st  of  the  categories  set  unions  think  they  should  be,  ther 
will  be  in  a  position  where  he  can  '-P  hy  the  Bank  of  Brazil:  they  will  sugge.st  that  the  people 

give  the  government  advice  when  Category  1  Breeding  live.vtock:  ••should  take  over-thal  is  the  tas 
and  if  needed  fertilizers;  farm  machinery;  seed  payers  should  step  in  and  eithei 


cords  to  the  unions,  including  cost-aid,  amounted  to  *1..  compared  w'ith 

On  the  other  hand,  there  Is  of  •C't.o.fiRS  compared  with  .1tl.2.*in.77fi  a  per  ton  was  $12 
course  the  fact  that  the  union-  .''ear  earlier.  Tonnage  of  ore  mill-  .$12.21. 

_ _ ,  ,  u  .  .  od  stood  at  107.213  compared  with  - 

agieed  with  considerable  haste  to  recovery  per  ton  DFM.ST  INT 

the  Daley  propiosals  which  did  not  was  $12.46  against  $12.2.7.  Common  and  i 

even  mention  the  point  around 
whk'h  all  the  strike  non.'<ense  de¬ 
veloped  union  security  and  the 
compulsory  check-off.  The  leader- , 
ship  of  the  steel  workers  union  | 
which  ha.s  presumed  to  speak  for 
the  gold  mines  has  pulled  a  fast 
retreat,  reflecting  the  mounting  un¬ 
rest  within  the  union's  membershipi 
throughout  the  Timmins  mining 
camp.  But  this  retreat  is  no  rea- 
■son  why  the  industry  .should  now 
hasten  to  bail  the  union  leadership 
out  of  the  me.-ss  it  has  put  itself 
and  to  do  so  b.v  mortgaging  not 


lyi.i'  r 


very 


ie:  .steam  ttirbines;  rail-  „  would  merely  result  in  the  as-  «-aoou  oi  uMr.^n  exenange 

sets  of  the  companies  being  di.ssip-  ^  ‘ '’P  ''  assets  to  .N'limalake  Mines  I.tri,  on 

2-  Motors;  metallic  al-  a,pd  '  under  forced  draft”  w  ithout  >he  basis  of  one  Numalake  share  for 

oPii.-ts-  manhinet'v  fnr  u  f.  u  .  ■  .  vaii  dollar  agaiiist  tofi  Canadian  fom'  of  laku,  Numalake.  which 

odiicts,  machineiy  for  any  benefit  whatercr  accruing  to  nans  to  ihanoe  its  nume  TaL-n 

„stri»--  trnei,  ehas^sis'  .i,  s  .1,  wi.  Would  quicklv  establish  a  price  of  '<>  ‘Pange  its  name  to  laku 

ustrips,  tiiick  cha.-ssis,  the  owners  of  the  mines.  Then.  _  ^  v  Mines  Ltd.,  is  a  holding  company 

rams;  communications  when  the  properties  are  finally  ■’i’'*'  P*'''  <"‘"ve  to  be  received  by  f„r  shares  in  a  number  of  com¬ 
ics  equipment;  electri-  worked  out  the  people  who  have  t’^P-dian  mines.  ent'a\'' R.^lCce's' Ud''-' 

and  mea.=uring  equip-  made  it  all  po.ssible  in  the  first  Sh'"''d  R'-vif"  Wages  Approval  of  the  plan  is  required 

les;  generators;  road- i  place  will  be  holding  the  bag.  al-  It  would  be  only  fair  that,  in  the  both  by  N’umalake  .stockholders 
d  railway  equipment;  though  they  will  undoubtedl.v  have  light  of  such  a  hankrupting  devel-  ^''(1  holders  of  Taku  Biver  deben- 

Is;  sundrv  industrial  the  privilege  to  go  out  and  look  opment  in  the  Canadian  gold  min-  debentiiies  tiow  in 

*  ,  default  and  fall  due  in  IS.y.y. 

for  other  gold  properties  on  which  ing  indusir.v,  wages  would  be  sub-  _ 

I  —  Dried  powdered  to  repeat  the  process.  .iect  to  review  -  or  mines  would  be  9*^V^Onth 

spices:  chemicals;  tele-  Point  IVn,  6  in  the  Daley  propo-  subject  to  a  shutdown  for  the  most  _  .  LJ  •  l 

ment;  flashlights;  cam-  sals  also  deserves  attention  and.  in  pre.ssing  reasons  of  all;  the  econo-  COrillnQS  FilQrlCr 

s  industrial  and  com-  his  answer  to  the  labour  minister,  mics  of  tne  industry  would  force  Macassa  Mines  Ltd  reports  net 

pment.  Mr.  Timmins  verv  subtly  put  the  them  lo  earnings  f''"'  '*y’  nine  months  ended 

September  .fOth  up  widel.v  from  fig- 

.S--,M1  goods  not  in-  matter  straight.  While  Mr.  Daley  It  is  a  hit  of  a  pil.v  thcefore  that  ^  pariod  last 

p  above  categories.  suggested  that  in  the  event  of  a  Mr.  Daley's  .suggestion  in  point  fi  vear  at  $1R6.R6.2.  equal  lo  .seven 

Wheat  and  newsprint  change  in  the  price  of  gold  during  'vas  not  broad  enough  to  give  th»  f^tvipared  wUhtH.,. 

Ini.  or  ■to  cents  a  share 

imported  at  the  official  the  contract  period  the  mion  may  mdiistty  the  .same  privilege  it  ar-  ,he  nine  months, 


Chflmpmft  Frtrm'f  ^<imrryhT^0  hjf 

Letfffl  G*Dy  ©t  N<»w»«nhf©flk,  Oftf* 


rp 

I  hrir  >8  no  finrr  lo  an\'  Hog  iVirh  ih^  judgftS* 

aw  »rH.  '  Rr*;!  in  Show  .”  \ff»n  w  ho  h;?\’^  jiiHzpH 

clr.in.  mrllow'  U'il^  of  l.orH  Calvrrt  V\’hisk} 

ihAl.  onof-r  for  oiinr#*.  th^r^  i<  no  fin^f 
w  Itiskv  anv  w'hcre  than  I,orH  CaKert. 


Lord  Caivert 


rAtvset  nisTiiiMs  iiMinfn,  amh(»st»u»i2.  «nt. 


(Clonlinued  from  Page  I) 


but  'll  i.a  the  belief  that  if  thi.a  is 
indeed  a  problem,  it  w-ill  he  m  er- 
rome. 

Break  For  Coal 

If  there  is  any  hig  conversion  in 


(Continued  from  Page  D 


(ConliniieH  from  Page  D 


■nhappy  position  of  being  finance  thp  goods,  rather  than  on  the  avail- 
ninister  but  not  an  elected  mem-  ability  of  exchange.  Brazil  woke 
>er.  since  he  was  defeated  in  the  up  one  day  to  find  it  had  dollar 
ecent  Victoria  hy-election.  How-  eommitments  far  in  exce.'S  of  its 
ver.  he  will  likely  remain  in  the  ability  to  pay.  Second,  the  licenses 
ahinet  for  the  time  being;  prnb-  naturally  w-ent  to  the  man  who 

hly  handing  in  his  re.signation  soon  could  afford  to  pay  the  most,  with 
fter  the  new  year  begin.s.  Mr,  the  re.siilt  that  Brazil's  agricultural 
tennelt  will  accept  it  with  a  great  intere.sls  could  not  bring  in  eqiiip- 

leal  of  reluctance  because  he  has  ment  to  raise  their  producii vit.v, 

eaned  heavily  on  his  gre.v-haired  badly  needed  in  view  of  the  rise  in 
■nahee  minister  since  the  Soereds  living  .standard.«. 

ook  office,  and  he  doesn't  know^  The  new  regulations  are  first  of 
list  how  to  replace  him.  all  temporary  and  subject  to 

Premier  May  Take  Portfolio  change.  .A  long,  detailed  list  of  im- 

The  problem  may  be  solved,  al  port  categories  has  been  drawn  up 
ica.st  temporarily,  by  the  premier  and  is  designed  to  eliminate  per- 
Lmself  taking  over  the  finance  .<onal  influence  and  arbitrary  de- 

Urtfolm  .N’aturally  he  does  not  cisions. 


♦  r»  .snmr 


Canadian  Business  Index 


Change 


'INANCIAL— O.B.S. 

rhartered  Banks — Orl.  II 

Rank  Dehils  .  .  10  mnnihs 

Demand  Deposits  . . 

.''avings  Ceposils  . 

Current  Loans  . -. 

Life  Insurance  Sales — 3  ninnihs  .. 
Bnnri  Financing  — to  months  . 

tOMIMOV  FI\.\NCF 

Total  Revenue  -7  months  . 

Total  F,xpendiliii"s  . 

.Surplus  .  . 

irsINtSS  CONDITIONS— D  B  S. 
General  Eronomic  Situation- 

Index  nf  Industrial  Prodiirtion  - 
S'ept  192, S-H  eauaii  too 

Prndoctinn  and  General  Business 
Mineral  Prodiirtlon- 
Gold- 9  mi^nths  Ounces 

Cement— k  months  .  Bbli 

Asbestos — 10  months  .  Ton.« 

Coal — in  months  Tons 

C:  ude  Oil  -k  months  .  Bhts 

Maniifarliirins  Prodiirtlon — 

Sept.  19:D-:i9  equals  lOO 

Flour— .1  inoiuh.s  lai  Bol,-. 

"L-eather  Bools,  S'hoe.s  R  mo?  _  Pis. 
N’pw.?pii,it  in  im  iilhs  .  ..  'fons 

W.'.ofi  Pulp  Id  months  .  Ton? 

Papci  boai  d  -  9  months  Tons 

Fine  Paper— in  mmilii.?  .Sh.  Ton? 
Stert  Ingot  In  month?  .  Sh.  Ton? 
Pig  lion  -  n  month?  -Sli.  Tons 
Power  prndiiclioii  <1  mos.  HP 
.hiiio  Sales  -  in  month?  t'nit? 

Peinl  Variiisli  Sale.?  k  mo?  $ 
Refined  e>elroleii.n  -  7  mo?  Bhis 
Maniifacliii'ing  Inveiuorir?  .Sepi 
Building  Permit?- 7  mos. 

OREIGN  TRADE- 

Total  Exnort? 

Total  ImpoMs 
Total  Trade 
Total  Balance 
ir.S  B-alance 
t»  K  Balance 


1 1 .9.M  .76.2.nnn  tot  .aai  .7.70 ,onn 

.7.  I.a  1.9 16, non  .7.067.790  000 

s  i47,6.7.7.nno  4.9no.k.7i.nno 

.7.710,266.009  ,7, 036.. 710.000 

1.412,100.000  1,24.7.900.000 

1.694.1.74.615  I, .770. 6 19,7.79 


(Continued  from  Page  1) 


cost  factor  in  mining,  as  in  mo.?t 
•V2  other  basie  indu.stries  the  fare  sav¬ 
ing  device  of  a  conamitlee  of  in¬ 
quiry.  if  it  ware  designed  to  work, 
would  havT  In  produce  figures  In 
*7  .chow  that  mine  workers  are  either 
;  getting  paid  ion  much,  or  that  ton 
1  g  many  men  are  working  In  turn  otit 
?2-9  a  given  amount  or  gold  ore. 

It  7  O'oviou.slv,  the  union  pleasing 

7 

formula  is  not  expected  In  re.siilt  in 
^  ,  such  a  finding, 

20  4  The  enquirv  might  possihiv 

t.7o  , 

0  7  conic  to  the  conclusion  that  for  the 

.?akp  of  higher  earnings  and  wage 
9.7  levels,  the  companies  .shituld  forge; 
ja-i  about  all  medium  grade  ore  and 
^^  9  mine  only  .such  material  as  is  realiy 
6  1  productive  of  gro.s.s  earnings.  N'o- 


2.t7l.n'.M.noo 

.■>171,01)7,003 

2SS.n24.9''0 


2.764.710.000 
2.076,779  non 
267.977,009 


?  235,495 
14.71».97l 
762. S»2 
12.567,000 
49  71R.249 


3,219.369 

11.959,750 

7»1..VII 

14.153.000 

77,7.75.460 


267  9 
.5.07,7.310 
26  961.7.79 
4,774.795 
5,605,044 

164. OM 


6.374, J4.'S 
23.663. 06, i 
4.760  239 
5.736  103 
.515.429 
149.603 
2.968.314 
2.003.379 
4.>.610.401.n00 
371.468 
72.760.000 
66.102.000 
.3.714,600.000 
26.5.256  000 


46,614,965.030 
425.046 
76. 66 1.000 
76,163.0r‘0 
.t^92  100.000 
407.263.000 


I.16..500  000 
7^^.5no.ooo 
.156.000.000 
24  5,000.0.00 
70.5.40'^.OflO 
166.100.000 


.6.570.300.000 
.6. .32). 900.000 
6.692  100.000 
243.360.000 
•  336  .100.000 
745,703.000 


>  ?% 


to  me? 
10  mo* 


10  rpns 
10  mn!$ 


DOMESTIC  TRADE— n.BS. 

Chain  Stor^  Sal^^^  lo  -no.* 

■Department  Stnr^  Si’plOe  10  mo.® 

Retail  Sale«  . 9  mo*. 

vVholrsale  -Sept.  ‘35-69  ennai  100  . 

Farm  Income  .  6mo*. 

Rail  C !arIoa(*lin^<  ..  week  \o”.  30 
On  Cum.  total 

.Rirrs— n  B.s.  # 

Wholesale  r*i  it-es  Oct. 

C'onsiiinor  Indrv,  Oct. 

Inri.  (’omb  Smeks  Sept 
inri  Rond  V  r  d.s  Ma  ’ 

RAIN  ST  ATISTirs 
Wheat  in  Store. 

MPE05  VIKN'I  — D.R.'' 

Oeneral  Index 
All  WAYaS  EARMNCiS 
r.N.R.  Octoher 
Gross  Re\eniiet 
Operating  Kxprn.'^oA 


611  .521.000 
734.667.000 
6.. 679.795.000 
404,1 
1,161.900.000 
95.2;;3 
.6.626,661 


679.927.000 
763.769.000 
6.631,959.000 
408.3 
1,17.3.700.000 
91.950 
.5,693.94  4 


*'Wh/7t  ahof^t  trucks^  DadV* 

“Ufll,  vnti  can  see  the  nickel  plartnj  on 
the  bumper,  grille  and  headlifjhrs  nf  rhat 
rnick.  SCickcl  is  even  more  imporranr  in 
irs  ccars  and  other  parrs  thar  have  ro  he 
srron/i  and  stand  a  lot  o(  hard  wear. 
Even  small  percenta^ces  of  nickel  in  sreel 

make  it  srrone  and 

_  rou;;h,  and  help  pre- 


720. -i 
I  19  l> 


.7k-.79  cent?  1(1(1 
’949  ef|naU  100 
.■■'5-39  epual.^  iOO 
r.*5-.''9  effiial^  IflO 
Rtishels— D  B.S. 
lf*c.  2  hu.sheK 
,  Dec.  Isf  — 


I  her  sure  kio.  1  here  6  a  lor  Dt 
nickel  ri;;ht  our  [here  in  rhztr  rr^cror 
ol  L’ncic  Jim's.  I  d  hate  to  think 
5A  har  would  happen  in  rockv  ground 
li  that  rracror  s  _2cars  w’crcn'r  made 
ol  nickel  aIlo\  .srccl.  Ves,  rhcrc  must 
he  dozens  of  rracror  parrs  wditch 
conrain  nickel  ro  make  them  strong 
and  rou;:;h.” 


:o..5DO.o(»o 


.59.595.0(Mt 

.51.169.000 


2.92.000 

1.0.56.000 


59. .403.000 
53.227.000 


6. 426.000 


2.350.0010 


6.076.000 


Nei  Rfveni'e': 

T^M  Months: 

Grn.k.c  rtev  enn^*'  .  - 
p:xpen'--e«, 


561 ,157.000 
523.579.000 


97.676.000 

.3.5,169,000 


536.635. .000 
.5.56.763.0.00 


;  Net  Revenues 
.B  — Orinhi'-* 

G -D.hj  Re\'enr^« 

O  p  e  r  a  t  i  n  K.  x  p  f  n  ?  e 


40,0.5.5.763 
.34. .300, 65.3 


296,30.3 

625.843 


.39,756,96.3 

.35.920.696 


4.751,910 


924.67.5 


.3.630,237 


\  (*»  Rex  enin-s 
Ten  5Ienth«: 

OperAti.is  8.'*pen«ex 


to?  992.052  .379.30.5  .363  |  13.536.h64 

571. 290. .51.3  .3.5.5,716.207  1  15.545.312 


It  701  ..539  23.560.167 


1.656.646 


Nel  Rt\enue; 
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Cobalt  Consol'd 
lOpens  New  Ore 


np3l(»pting  thp  Toi-Ofito  infpi'pst^. 

I  am  folH  hy  thosp  who  should 
know  that  Hon.  I.ionpl  Chpvrirr. 
M  i  n  i .« t  p  r  of  Tian.sport.  put 
throueh  an  amrndnipnt  that  took 
carp  of  all  thp  pipe  linp  folk  px- 
<ppt  Toronto  people.  I  ..^aid  that 
before,  but  it  i.s  worth  repealing. 
So  i.s  the  faet  that  mo.'it  of  the 
Toronto  people  had  appaienlly 
taken  the  afternoon  train.  It  does 
not  lake  a  new  MP  long  to  dis¬ 
cover  that  .1.10  p.ni.  tiain.  They 
get  their  attendance,  lake  part  in 
the  prayers,  and  next  thing  you 
know  they  are  riding  the  train 
to  the  Holy  City. 


Model  Oils  Purchase  By  Pip^ 
Line  Producers  Is  Proposed 


Tr.  Empire  Oils 
Earnings  Expand 


rates  are  higher  than  they  should  !  Toronto.  —  Cobalt  Consolidated 
be  for  the  aceonnnodation  and  Mining  Corp.  Ltd.,  reports  that 
,,  ,  three  new  ore  sources  have  been 

.service  offered.  opened  up  recently  on  properties 

The  trouble  is.  of  ccuirse.  that  of  company, 
these  people  who  run  motels.  ,  Cobalt  I.ode  mine,  work 

'has  confirmed  the  presence  of  a 
hotels  and  restaurants  do  not  see  ore-shoot  with  an  estimated 

how  much  better  value  the  .\mer-  .oOO.OOO  ounces  of  silver  available 

. .  above  the  fiOO  fool  level,  with  addi- 

wan  place.s  ate  giving  for  a  s.m-  possibilities  below. 

ilar  service.  Nor  will  they  believe  i  .\i  the  Right  of  Way  mine,  de- 
it  when  thev  are  told.  The  result  ivelopment  work  .  has  eneouniered 
...  good  grade  cobalt-nickel  ore  which 

IS  that  touii.'t  accommodation  is  jp-gahy  been  exposed  by  drift- 

not  standing  up  as  it  should.  Ung  for  a  length  of  48  feet,  and 

Noxa  Scotia  plans  to  spend  the  a  new  souree  of  mill 

feed  within  a  few  weeks.  It  is  ex- 
same  as  last  year  or  around  peeled  that  a  considerable  length 
JifiO.OOO.  of  ore  will  be  opened  up  here  dur- 

,,,i _ ,  _ _  „  V.  ;  .  ..I.  ing  the  next  two  months. 

I  heir  pav  off  paragraph  is  It  »  .u-  j  r  u 

■  s  -  r  ^  third  new  source  of  ore  has 

is  suggested  that  better  accommo-  been  located  at  the  Kerr  Lake- 
dalion.  better  meal.s  and  more  Crown  Reserve  properties,  where 

diamond  drill  testing  of  a  geologi- 
things  to  do  would  correct  the  ej,|  theory  has  resulted  in  the  in¬ 
decline  in  the  average  length  of  tersection  of  a  cobalt  vein  running 
Slav  of  visitors”  across  drift  width. 

.At  the  same  time,  development  of 
It  seems  to  this  writer  that  the  the  .^gaunico  property  continues 
provincial  authorities  are  a  lot  cobalt-silver  oie  re- 

...  serves. 

closer  to  their  tourist  accommo-  Production  for  .November,  report 
dations  than  is  the  federal  gov-  stated  will  exceed  that  of  October 

ernment.  This  pul.s  the  finger  on  '' 

high 


Calgary.  —  Trans  Kmpire  Oils 
Ltd.  reports  for  II  months  ended 
November  .lOth  gross  production 
revenue  of  $!)H7..17.’i.  .^fter  deduct-  that  f 
ing  well  operating,  administration  holder 
and  lease  rental  expenses,  net  rev-  called 
•  nue  before  depreciation  and  de-  -sider 
pletion  is  shoxvn  at  .$424,068. 

Gross  income  for  the  year  end¬ 
ing  Oecember  SI  is  estimated  at 
$1.06.0. 000.  for  a  net  before  depre- 
ciation  and  depletion  of  S.il.o.OOO.  l-me: 
Net  profit  after  all  charges 
19.S2  was  reported  at  Sl.iS.037.  equ. 
to  6  cents  a  share. 

.1.  D.  Boyd,  president  and  gen¬ 
eral  manager  states  in  report  that 
company  is  continuing  to  obtain 
satisfactoi  .V  production  lesult.s 
from  its  eight  wells  in  the  Camp¬ 
bell  -field.  Stomc  wells  still  require 
additional  work  to  sidetrack  excess 
gas.  When  this  is  done,  compani 
will  have  10  oil  producers  and  two 
gas  wells  capable  of  a  month!.'- 


.$nnouncement  is  made  gross  revenues  of  Canadian  Pipe 
.•ial  meeting  of  share-  I.incs  and  would  increase  net  in- 
VIodel  Oils  Ltd.  will  be  come  by  approximately  SlrtO.OOO 
e  December  SI  to  eon-  yearly.  In  addition.  Canadian  Pipe- 
>f  company's  assets  to  lines  w’ould  acquire  interests  in  26 
Pipe  l.ines  Producers  iiroducing  oil  wells  in  .Mberla's 
l.educ  Turner  Valley,  .\rmena  and 
Consideration  for  the  sale  'vould  l.egal  Fields  and  would  obtain  tu¬ 
be  .500.1)00  shares  of  Canadian  Pifie  leresls  in  several  capped  gas 
for  Model  .Oils  assets  and  wells 

in  undertakings.  Share  exchange  .4l  the  present  time.  Canadian 
i;il  'vould  be  on  the  basis  of  one  share  Pipe  Lines  has  a  \'aried  interest 
of  Canadian  Pi[)e  Lines  for  two  in  28  produeing  oil  wells  in  .M- 
of  Model.  berta's  .\rmena.  Leduc  and  Chau- 

Curienlly  there  are  three  mil-  vin  fields  and  in  the  United  States, 
lion  shares  of  Canadian  Pipe  Lines  Interest  is  also  held  in  11  wells 
outstanding  of  an  authori/.ed  3.-  in  Manitoba's  Daly  field. 

500.000  shaies.  There  are  one  mil-  flross  revenue  of  Canadian  Pipe 
lion  shaies  of  Model  Oils  authori/.-  Lines  is  cuirently  running  at  about 
ed  and  outstanding.  $480,000  yearl'.  before  o'crhead. 

.'\cquisilion  of  .Model  Oils  wimld  rentals  and  other  expenses.  Gross 
add  api'roximately  $400,000  to  land  holdings  total  son-ie  3.7.50.000 


Men!  Your  happiest  hunting  is  in 

.%liop  .  .  . 

A  Christmos  shopping  hnven  for  men  only 
on  the  Second  Floor  Front  ,  ,  . 


The  handw  riting  seems  to  be  on 
the  wall  for  the  tourist  trade  if 
Canada  and  its  provinces  do  not 
do  better. 

The  eighth  Federal-Provincial 
Tourist  Conference  has  come  and 
gone  here  in  Ottawa,  but  the 
afterglow  lives  on.  Too  often 
you  notice  that  we  aie  charging 
too  much  and  the  tourists  are 
slaying  a  short  time.  In  other 
word.s.  you  can't  fool  all  the  tour¬ 
ists  all  the  time.  Since  the  tour- 
is  buck  is  awfully  easy  to  make, 
the  provincial  and  fedeial  autho- 
ruios  might  take  notice. 

Prince  Fdward  Island  is  show¬ 
ing  a  forward  looking  spirit  in 
that  it  is  committed  to  spend- 
up  the  Libel als  ing  $8. .500  in  advertising  appro¬ 
priation  in  1954  against  $6,500 
in  19.5.3. 

It  also  notes  ‘the  National 
Parks  should  put  a  first  class 
paved  highway  right  through  the 
Park  from  east  to  west  along  the  | 
beaches." 

There  is  a  punch  paragtaph  at 
the  end  of  PFl's  report  that 
would  go  for  most  provinces.  It 


(Continued  from  Page  I> 


•  hrinq  youf  qifl  list, 
oijr  troinerl  consqtt. 
oots  will  solve  your 
problems  .  . 

•  VOu  con  rclox  over 
n  cun  of  coffee  while 
we  shop  the  store  for 
VOU  .  . 

•  OOn  we'll  qift  wrop 
your  purchoses  with- 
out  extrn  chorqo  .  .  . 


_  .  vx  -11  n  le.  IPfL  3"  ‘ttol 

Opawica  Drill  Results  recovery  wuh  a 

At  Monlwaki  Property  ^ 

First  Tpsults  of  difinn^nd  diilling  ahead  of  ^ehediil 
to  pxplore  a  uraniuni-colunibiunt  ^  dopin  L»f  4 
discovery  on  the  Maiiiwaki.  Qiie-  >io\embor. 
bee  property  of  Opa^^■i^■a  P.xplorei^ 

Ltd.  are  pro\  ins  enooui  aeing.  com*  >IO\TKKAI. 

pany  official.?  report.  Collateral  borii 

The  first  hole,  started  in  the  f'jrns  of  the  Mr 
eentre  seetion  of  the  dyke  forma-  change  and  the  t 
fion  making  up  the  main  showing, 

rut  the  mineralized  formalion  at  a  'h‘  -  A  Ji’-  ti 

depth  of  .39  feel  and  was  reported  .  ‘i:, 

still  in  the  mineralization  at  .52  f, 

feel.  The  core  showed  continuous  g^rat'thVcud 

high  readings  on  a  scintillation 

counter  and  Ihe  hole  will  be  con-  ■ 

Hnued  to  e.?tablish  width  of  ilu*  '  c-r/N/*i 

Rtnictiire  N. Y.  STOCI 

Six  surface  sample.?  previously  isuppiifd  b\  xht*.!! 
taken  from  tlie  tormalion.  hich  tVlusiii"  tiiiotaiHi 
ha.«  been  delineated  for  Ih'J  feet  Reduction  2.'.-^ 
on  the  surface  with  both  end.?  open.  Allied  Stoies 
averascri  1.06''--  U^OR  by  chemica!  .-Mis  Ciialni 
analysis,  and  a  channel  sample  :;-tL 

from  a  surface  trench  showed  addi-  i.oco  ;i”, 

tinnal  values,  assaying  .3  39'.  colum-  .\in  n..iiia:i.r 


Was  this  plain  opportunism, 
asks  one  highly  placed  Conserva- 
t.\e  editor.  Then,  as  he  sees  it. 
these  people  might  well  go.  W'ith 
all  respect.  I  do  not  think  the 
Toiy  parly  can  spare  these  people 
and  1  am  sure  they  w  ill  be  back 
in  line  next  time  the  party  calls 
for  a  consolidated  front. 

Meanwhile.  thi.«  thought  filteis 
through  my  mind  as  a  postscript. 
Is  it  any  -.'onder  the  Liberals 
find  it  so  easy  to  w  in  w  hen  tlie 
already  reduced  Consei  v  ati'- -“s 
are  trying  to  purge  each  othei 


l$'s  the  cosiest, 


picosontesf  way  to  do 
your  Christmos  shopping! 


AND  REMEMBER 


MORGAN'S  IS  OPEN  TIU.  '5  P.M., 

FRIDAY,  DEC.  1 8)h.  AND  MONDAY  AND  TUESDAY, 
DEC.  2  I  St  Olid  22nd. 


When  No\a  Scotian  Bob  Win- 
teis  got  hold  of  Public  Works, 
my  first  traction  was  —  at  last 
Nova  Scotia  has  a  good  spend¬ 
ing  portfolio  again.  I  sat  back 
and  wondered  how-  long  it  would 
take  the  Blue  Noses  to  get  their 
feet  in  the  trough.  I  did  not  have 
to  wait  too  long. 

Public  Works  lelease  .No.  M-IU4 
came  out  the  other  day  -.v  ith 
Works  Mimster  Winters  annoiui- 
c.ng  contracts  during  the  pa.-l 
month.  1  am  happy  to  repoi  t  that 
the  first  three  weie  for  .Nova 
Scotia  and  the  first  four  for  the 
Maritime.'.  'J'hat  s  our  bov . 
bieakwater  will  be  reconstruclfd 
at  Port  Maitland  for  $258  butt. 
Tnen  there  will  be  those  tiled 
and  Hue  twins  'bieakwater  re- 
pair.s  and  dredging'  at  Donald's 
Head  in  Shelbuine  County.  $I2().- 
00(1.  .^dd  to  that  .Norm  Syrin“y 
bieakwater  and  wharf  repairs  for 
.SIh'.i.fKKt. 

.Nova  Scotia  gets  a  breakwater- 
wharf  ioo  at  Beaver  Harbor  for 
$n8.iMi(). 

The  way  tnings  hav-?  gone  to 
the  le.-t  of  Canaria,  who  is  going 
to  begrudge  tne  Have-.Not  coun¬ 
try  their  crumos  from  the  table 
of  Confederal. on. 


Good  Values  At 
Joholo  Indicated 


Appointments 


.lOIVS  .k.MKLTFRS  KO.ARI) 

W.  S.  Kirkpatrick,  v.ce-presirient 
«t  Montreal  of  The  Con'oiidater. 
Dlining  and  .Smelting  Co.  of  Can- 
»i5a  Ltd  .  ha'  been  elected  a  direc¬ 
tor  of  the  company. 

Mr.  Kirkpatrick  is  also  a  dii-ec- 
tor  of  West  Kootenay  -.owe.  and 
Light  Co.  I.td.  and  of  Deloru 
Smelting  and  Refining  Co. 


WINNIPEG  STOCK  EXCHANGE 


(f'losins  QiidUtlion*.  Dei 


Out  Xor  A  .wav A' 
Do  B’  '. 

l.a  fie  F-onrier  de 

.\iaDJl4»brt  Lul  .  . 

Cre.-icen?  Dai  ie« 

Federal  Giain  V  40  Pf. 
and  Bi. rpe  A' 


r.ANAn.x  life:  .appoi.ntmi  n  i  > 

Toronto. —  W,  ,T.  .^danis.  .-ecieta:  . 
of  Canaria  Life  .■\ssurance  Com- 
pan.v.  and  A.  H  Lemmon,  trea'ure.- 
have  been  marie  vice-pre.'idents  ol 
the  company. 

Mr.  .^riam'  ioined  the  company  Geneial  Di-couiit'  . 

in  1925.  and  has  'oeen  secretary  of  ^leai  Wes'  Coal  A' 
the  companv  .'ince  1946.  .  , 

—  Cji  \V  Saddh.  Co  cxd. 

r.P  .A.  FLK(  IS  I*RK.S||>|:m  McIvi.  D:  Mins 

Regina — W.  D,  C.  McKenzie  of  5U.narcii  I-iie  40'-,  Pf. 
Calgary  w  a'  elected  chairman  of  'vo!  si','„, '^oi,  o'Vi!' 
the  board  of  governors  at  the  f.r-'t  Reliance 'ftrain  Coni, 
annual  meeting  of  the  Canadian  Shee .'  Biew.  -.■5’ 


.3!)  00 
2(1  .50 


The  pipe  line  is  'oeing  talked 
through  the  House  of  Common.s. 
■villynill y.  Tho>e  -who  w-ani  the 
77  00  .5inerican  pipe  line  are  not  gel- 
ting  miu-h  of  a  break. 

'Ihi,'  might  be  vailed  an  act 
(>  .ill  to  sciippei  the  ga'  lon.'umers  of 
17  50  Toronto.  There  i.'  wiapped  up  in 
the  woi  ks  somew-neie  an  amend¬ 
ment  that  takes  care  of  every- 
20.50  body  ill  tile  pipe  line  -vorld  ex- 
ceiH  the  l  oii.-uiriei  s  of  gas  aimiiid 

- ,  Toionto.  avtual  and  potential. 

....  ‘  But  who  (an  blame  the  grzvern- 
ment.  .\n  oo-ei-v-cr  in  the  gallery 

000  on  Fr.dav  afternoon  said  he  failed 
09 

to  see  a  single  Toionto  MP  in 
the  Hoii.'e.  He  admitted  to  seeing 
92  Mr'.  Fairelough  hot  he  added 

0.5  that  of  eoiii-.-e  Hamilton  w-as  not 

,14  Toronto.  .Nor  are  the  Tigers  the 

•11  .Argonaut.'  for  that  nr, alter.  If 

02'i  then,  there  -'  a.'  nni  a  single  mem- 

17.5  per  fiorr.  tne  Holy  City  present, 

who  snail  blame  the  Liberals  for 


.-4  00 
20  00 


C.W.AD.A  life;  rRO.MoriON 

Toronto. _.3nnouncerr,ent  i.'  ma 
b.v  T'ne  Canada  Life  .A.-s i ii  a n ce  C 
-vf  the  appointment  of  tw-o  vie 
presidents. 

W.  .1.  .3rian'.s.  formeriy  assi.-la 
In  toe  pre.siriert  and  .speretaiy.  b 
eome.^  vice-president  and  secretai 
A  H.  Lemmon,  formerly  Ireasuri 


The  devastating  tornado  struck  suddenly,  causing  millions  ol  dollars'  damage 
in  minutes  —  a  fearful  example  of  the  power  of  nature. 

Most  hre  insurance  policies  provide  protection  against  windstorm  damage 
for  a  nominal  additional  premium.  Wind  damage  in  Canada  is  not  uncommon, 
and  Fire  and  Casualty  insurance  companies  pay  many  windstorm  claims  each 
year.  Tornadoes  such  as  at  Sarnia  are  fortunately  rare. 

Claims  paid  resulting  from  the  Sarnia  tornado  totalled  approximately 
$3,000,000  —  an  example  of  how  the  small  contribution  by  the  many  who 
want  protection  provides  full  indemnity  and  compensation  for  those  who 
do  suffer  loss. 


ALL  CANADA 
INSURANCE 
FEDERATION 


OR<0  SANDWICH 
ASSORTED  SANDWICH 

...at  your  favouritm  food  ttorosi 


NftI  All 
MOfI  TASTY 

POI  YOU 
to  IM/OVl 


ALL  CANADA  INSURANCE  FEDERATION 


on  behalf  of  more  than  700  r.omprtini  companies  writing 
Fire,  Automobile  and  Casualty  Insurance. 


c*  •»} 


